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LORD ROSEBERY’S SPEECHES. 
Ir cannot be said that Lord Rosebery is improving his 
position in the country by means of his speeches. Rather, 
it must be admitted that their tendency since he became 
Prime Minister has been to lower him in public. estima- 
tion, and to make the nation, as a whole, take a 
distinctly less favourable view of his claims to be con- 
sidered a statesman of real force and capacity. The 
British people like the head of their Government to speak 
with a certain sense of dignity and responsibility, and 
when he deals in public with the state of the nation to 


take a wide outlook. To such an attitude Mr Gladstone 
accustomed them, and in this respect he has, as a rule, 
been followed by Lord Salisbury. Lord Rosebery, 
instead of confining his attention to the task of dealing 
strongly and seriously with the great questions of the 
day, has made the mistake of engaging in the smaller 
personal controversies, and of indulging in mere 
party ‘‘ scoring.” One day is spent in launching 
recriminations against the head of Mr Chamberlain, 
the next in wrangling with the Birmingham Daily Post. 
Surely this style of oratory is unworthy of one who 
ought not to forget that he is the head of the National 
Administration as well as the leader of the Home Rule 
party. Hitherto the conduct of mere passing squabbles 
has usually been left by our Prime Ministers to their 
lieutenants. Lord Rosebery has neglected the advantages 
derived from this tacit understanding, and has himself 
plunged into the rough and tumble of the fray. We do 
not, of course, mean to imply that the Premier should 
in any Way separate himself from the main party con- 
troversy, or should cease to strike at the foe as shrewdly and 
as efficiently as he is able. What we desire to point out is, 
that the Prime Minister should deal with public topics in 
a large and not a petty spirit. Who can say that Lord 
Rosebery does this? There are plenty of humorous 
passages in his speeches, many a well-turned tu quoque, 
plenty of a somewhat conventional flattery of the masses, 
and plenty of appeals to the country to indicate the path 
along which they want to be led, but of statesmanship in 
the true sense of the word, there is little or none. 

Lord Rosebery’s speeches are just now significant for 
other features than those we have mentioned. It is 
difficult to read them and not to note the air of distrac- 
tion and embarrassment which at present pervades 
them. They have the appearance of being the out- 
pourings of a man who is anything but comfortable 
in regard to the position of himself or his party. 
Take, for example, the speech delivered by Lord 
Rosebery on Thursday at a breakfast held at the 
Grand Hotel, Birmingham. On both the great points 
now at issue in our politics—Home Rule and the House 
of Lords—his utterances were emphatically distracted 
and embarrassed. Here is a portion of the passage in 
which he dealt with the problem of Home Rule :—‘ I do 
not say,’ said Lord Rosebery, ‘‘ that in my own opinion the 
Home Rule Bill was a perfect Bill; I have never seen a 
great Bill which was perfect.........Although we may not 
have been successful, we can claim to have learnt much 
fromthe discussion which took place upon Mr Glad- 
stone’s Bill.” If Lord Rosebery’s mind had not been 
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distracted and embarrassed on this subject he would 
never have made the damaging admissions contained in 
these words. If the passage means anything, it means 
that the Bill of last year was in many ways an imperfect 
Bill, and that the discussion which took place in Parlia- 
ment and in the country after its introduction will 
enable it to be improved, if it is ever reintroduced. 
The phrase we ‘“ have learnt much from the discussion,” 
can be given no other sense. But if this is so, the action 
of the Unionist party in opposing the Bill and insisting 
on full deliberation, and of the House of Lords in 
rejecting Mr Gladstone’s Bill, is fully justified. How 
can Lord Rosebery and his party attack the Unionists 
and the House of Lords for securing a discussion from 
which so much has been learnt? Lord Rosebery’s 
distraction and embarrassment are still more clearly 
shown when he comes to deal with the agitation against 
the Peers. Here he virtually tells his party that they are 
marching down a blind-alley, and that he knows no way 
of getting them out of it. All he can do is to urge them 
to think of some way of getting rid of their difficulties. 

‘‘T have always been rather a mender than an ender, 
if only for one very simple reason, that I have never yet 
met a reasonable human being who could tell me a con- 
stitutional measure by which you could put an end to the 
House of Lords. It can only be done by a Bill passed in 
both Houses of Parliament putting an end to one branch 
of the Legislature. I have no idea how you can get that 
branch of the Legislature to decree its own sentence of 
death. Itissaid that a large creation of Peers, some 
500 or 600, would obtain the desired result, but it is very 
doubtful if the Crown could be called upon, or requested, 
to create an enormous army of Peers for the purpose of 
putting an end to one branch of the Legislature. At any 
rate, it would be a very important strain on the 
Constitution.” All this is, of course, very true, 
but surely we cannot be far wrong in saying that 
Lord Rosebery would never have acknowledged the fact 
in such despairing tones unless his judgment had 
been warped and impaired by his many perplexities. 
Even the far less diflicult task of limiting the powers of 
the Peers fills Lord Rosebery with apprehension. ‘‘ Even 
the task of depriving the House of Lords of its powers to 
thwart the will of the House of Commons you will find 
not unattended with practical difficulties. It is for that 
reason that I, as a member of the Government, ask the 
support of the nation; ask the direction of the nation ; 
ask, above all, for the enthusiasm of the nation in the 
solution of that question.” It is, of course, natural 
enough that Lord Rosebery should want to raise the 
enthusiasm of his followers before leading them into 
battle. Unfortunately, his few conventional phrases of 
encouragement are little calculated to attain that object. 
He would like to be cheering on his troops, but in reality, 
and quite obviously, he is telling them that they are 
engaged in a hopeless task, and that unless the private 
soldiers can hit upon some device for securing victory 
unperceived by their officers, all is lost. 

It is as yet too early to pronounce generally upon Lord 
Rosebery’s capacity as a Prime Minister. It may be 
that as the head of a Cabinet, and as the engineer of 
schemes for constructive legislation, he will belie the 
indications of weakness and lack of courage afforded by 
his speeches. If he possesses those great and rare 
qualities of political generalship, he has unquestionably 
a splendid opportunity for displaying them, for week by 
week the difficulties of the Government become greater, 
and still more and more urgent the need for a policy 
which will firmly unite the Gladstonian groups. If Lord 
Rosebery cannot succeed in producing such a policy, and 
in inspiring his party with a belief in its adequacy, his 
chances of adding his name to the list of our great Prime 
Ministers is, we fear, but a slender one. If he cannot in 
the end show the country that he is a leader of men, as 
well as an astute wire-puller, his name will be remembered 
not with those of Mr Pitt, Sir Robert Peel, and Mr 
Gladstone, but with that of Lord Goderich—that other 
Premier in the Peers who attained power by a series of 
lucky accidents. It was Lord Goderich whom a witty 


successor in office described as a “ transient and embar- 
rassed phantom.” 
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THE SMALL STATES OF EUROPE. 


THE annoyance, and, indeed, alarm, with which the news 
of the coup d'état in Servia was at first received may 
prove to have been unwarranted, for the great Powers 
in her neighbourhood are resolved on peace, and can, if 
they please, easily keep a ring. What happens within 
Servia itself does not much matter, and even King Milan is 
hardly reckless enough to attack Bulgaria, or offer an 
affront to his mighty neighbours, either of which 
could sweep Servia out of existence by mobilising one 
corps d’armée. The alarm, however, may induce those 
politicians who hail the formation of petty States as an 
unmixed good to reconsider their views. Such States 
do undoubtedly allow, to a certain extent, of political 
experiments, but the experiments are rarely successful, 
and we do not know that any of them have greatly 
benefited the world; on the other hand, small States, 
with an apparent exception or two, of which we shall 
speak presently, have in all ages been great causes of 
war, the temptation they offer to the greater Powers 
being almost irresistible. Half the wars of Europe have 
been wars to obtain possession of the Low Countries, or 
of the separate States of Italy or Germany, and the 
oldest of small States, Savoy, has by its intrigues been 
the cause of incessant unrest. Even in our own time, a 
war has nearly been fought for Luxemburg, because it 
was supposed to be a prize awaiting absorption ; while 
had Denmark been a strong State, the war of 1866 would 
never have been commenced. Belgium isa rich and highly 
civilized little kingdom, but the most dangerous problem 
in Europe is created by the inability of Belgium to 
defend itself, a problem which may be repeated should 
Germany ever be ruled by a Sovereign or a Minister 
sincerely desirous to acquire ships, colonies, and com- 
merce at a blow by the absorption of Holland. 
Northern Europe would be far safer and less taxed 
if Sweden could defend itself unaided against Russia ; 
while the dangerous unrest of the Balkan Peninsula 
is entirely due to its division among petty States, of 
which Austria covets some and Russia the remainder. 
With those States united in a sincere federation, they 
would be independent of intrigue and beyond attack, 
except by a Power which staked its future upon the effort, 
and would enjoy the immunity from sudden panics which 
is already enjoyed by their great neighbours, and which 
might be rendered almost perpetual by a system of 
alliances. It may be said, it is true, that Switzerland, 
though a small State, has endured a good many centuries, 
and does not tempt anyone’s ambition, but there are two 
special reasons for that exemption. One is, that the 
governing men of the Republic, like the governing men 
of Venice, when Venice stood alone, have been trained 
for generations in a most astute and careful diplo- 
macy, which never yields anything, yet gives lasting 
offence to none: while the other is, that Switzer- 
land, though a small State, is not exactly a weak 
one. It is not a light task to defeat 200,000 excel- 
lent soldiers fighting for their native mountains, or to 
hold down a population like the Swiss, which would 
never be content or even acquiescent until it had 
recovered its ancient liberty. All other small States 
have been the object of incessant attack, ending usually 
in absorption, the great States of Europe being, in 
fact, the result of centuries of war, during which the 
successful dynasties, the Bourbons, Hohenzollerns, and 
Hapsburgs, have, by wars, intrigues, and matrimonial 
alliances, absorbed the smaller States around their fron- 
tiers. Their statesmen acknowledge this themselves, 
for they all admit, some with palpable annoyance, some 
with pleasure, that with great nations all around them, 
they are prohibited from further hopes of territorial 
expansion. ‘ Germany desires nothing, says hei 
Emperor, because there is nothing which it 1s safe to 
desire ; while the French Foreign Office murmurs, that 
with Germany and Italy both united, France must 
acknowledge that she is “ strangled.” 

It may be doubted, moreover, whether the petty waa 
even gain in happiness by their segregation. They do 
not develop the civic virtues in any marked degree, or 
great men or great literatures. No one would as 
Belgium with France in any of these respects, or Hollan 
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with Germany, or Greece with Italy, or Sweden with 
Great Britain. Thought seems to be dwarfed in such 
States, while party feeling rises to its highest level, so that 
in some of them, markedly in Servia and Bulgaria, the 
discontented would willingly sacrifice independence if 
only they could be rid of their rivals’ authority. More- 
over, they all, with one exception, labour under a 
difficulty which, while they remain small States, can 
never be wholly cured. The public fortune is never quite 
equal to their needs. It is a marked feature of the 
modern world that the civilisation it desires, and without 
which it feels humiliated, is excessively expensive. A 
modern State to be ‘‘ prosperous” and progressive must 
have roads, railways, police, universal education, 
and an army of officials, and to obtain these things 


must spend as the old Governments spent upon 
their wars. Even great and wealthy States like 


France and Germany are burdened by this necessity, 
which the little States, with the exception of Holland, 
are entirely unable to meet. Holland, it is true, 
with its commercial wealth and its rigid fidelity to 
pecuniary engagements feels no want of money; but 
Sweden is always hampered by poverty; Switzerland 
desires public works which are nearly impossible; the 
Balkan States cannot pay|their way without borrowing 
in peace time ; and the Spanish States of America are all, 
either formally or informally, approaching bankruptcy. 
Taxation is of necessity as heavy as the Governments 
dare make it, while the weight of the “interests,” and 
especially of the cultivators’ interest, is so great, that the 
taxes are almost of necessity protectionist and unwise. 
The little States have, in fact, to struggle for pecuniary 
existence, and after afew more years will be compelled to 
suspend all efforts at what the modern world considers 
progress from sheer incapacity to raise the necessary 
funds. It is questionable whether the old Viceroys did 
not do more for the material advancement of Spanish 
America than the Republican rulers have yet done, 
while it is indisputable that no State in the Balkans has 
made such rapid strides in the path of material improve- 
ment as Bosnia, the one which Servians say ‘“ has lost 
itself’’ in the great Austrian Empire. We cannot say, 
of course, that the compensating advantages of inde- 
pendence and self-government do not outweigh the dis- 
advantages—probably they do; but there are disadvan- 
tages, some of them most serious, which are much too 
often forgotten. It is a most instructive fact that 
within the last fortnight the strong Minister who rules 
Bulgaria is reported to have proposed to the Sultan an 
offensive and defensive alliance; that is, in fact, he 
desires to carry his State back to the shelter of the great 
State, from which, no doubt for most sufficient reason, 
she broke away. The pleasure of isolation is great, 
but it is purchased at a considerable price, and 
we question if there is a statesman in Europe who 
doubts that the kingdoms and principalities of her astern 
section would be happier, as well as safer, if they were all 
united under the sceptre of an Emperor seated in Byzan- 
tium. Their peoples would be safe from invasion, and 
would have larger trade, larger careers, and above all, 
larger thoughts as to what the ends of civilisation really 
are. Servia, under a King who is trying to play the part 
of Napoleon III., and whom she despises but cannot get 
rid of, hampered by poverty, distracted by village out- 
breaks, with no immediate future except anarchy or 
despotism,and in danger of foreign occupation just to keep 
her from retrograding in civilisation, is, after all, but a 
squalid spectacle, and one which will not increase the 
confidence of Europe in the desirability of many little 
States. 


THE NEW INDIAN LOAN. 


THE announcement of a new issue of £6,000,000 India 
Three per cent. stock indicates another change in the 
vacillating financial policy of the Indian Government, 
In the financial statement for the current year, which 
was issued towards the end of March last, Mr Westland 
stated that it was the intention of the Secretary of State 
to ‘‘ raise temporary loans of £8,300,000, out of which 
he will use £6,000,000 to repay the temporary loans of. 
1893-4,” the remaining £2,300,000 being applied ‘“ partly 
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to meet net disbursements, and partly to replenish the 
Home Treasury balances, which have been reduced 
considerably below the normal amount.” At that 
date, therefore, there was clearly no intention to 
add to the permanent debt. The requisite funds 
were intended to be obtained by temporary borrowing, 
which the market interpreted to u.ean that new issues of 
India Treasury Bills would be made to replace at 
maturity those then in circulation. And in the present 
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additional £1,000,000 in gold borrowed here about. 
Rx.20,000,000 are withdrawn from circulation in India,. 
and added to the already extravagantly large hoards. 
in the Government Treasuries. Evidently, therefore, 
the Government are still groping about for a way 
out of these difficulties, and the new issue of stock, 
which some people have construed as indicating that a 
more definite policy is to be pursued, is rather evidence 
of further vacillation. 











condition of the money market, there is one obvious 
advantage in raising in this way whatever money is 
required. At the beginning of the month the Secretary 
of State succeeded in placing £2,000,000 of twelve 
months’ bills, at an average discount rate of £1 18s 7d 
per cent., and as money has become cheaper since then, 
he could now borrow at an even lower rate. Of course, 
it would be unwise to reckon upon the long continuance 
of such exceptionally low rates. But there is no need 
for the Secretary of State to take any long view of the 
prospects of the money market. He purposes to raise 
the whole of the £6,000,000 he wants by the end of 
August next, and having regard to that period, there is 
no doubt whatever that he could satisfy his requirements 
more cheaply by the emission of Treasury Bills than by 
an addition to the Funded debt. 

The question, therefore, naturally arises, ‘‘ Why have 
the plans of the Government been altered, and the 
decision arrived at to borrow in the more expensive 
rather than the less expensive way?’ We have seen it 
suggested that Sir Wm. Harcourt has been pressing, in 
regard to India, the objection he entertains to any 
increase in the amount of our own floating debt. That, 
however, is incredible. The more probable explanation 
would seem to be that the Indian Government see a 
probability of their being compelled to borrow here more 
largely thun was thought likely when the Budget state- 
ment was made, and have therefore thought it desirable 
to fund the larger portion of the existing floating debt so as 
to make room for a further issue of bills later,on. Of the 
£6,000,000 to be obtained by the present issue of stock, 
£4,000,000 are to be applied to the repayment of 
Treasury Bills, of which £1,500,000 mature at the middle 
of next month and £2,500,000 at the end of August. 
There is left, therefore, only the £2,000,000 stated to be 


of the depleted balances of the Home Treasury. There 
isno margin out of which the home expenditure could be 
met in the event of the Secretary of State being unable 


Council Bills he is estimated to sell during the current 
year. And the probability is that he will not be able to 
sell drafts to that amount. They have been in good 
demand during the past two months, but now that the 
slack season of Indian trade is being entered upon, and 
the monetary stringency in India is abating, the demand 
will slacken, and besides the Home authorities are being 
blamed for having pressed the bills too strongly upon the 
market, and so forced down their price. It may be in 
deference to these complaints that the Secretary of State 
has reduced the amount to be offered for tender from 
the Rx.600,000, which has been the weekly quota lately, 
to Rx.500,000. But, be thatas it may, a falling off in 
the amount of the sales must now be looked for, and, as 
has been said, it is not unlikely that a prevision of this 
fact has led the Government to clear the ground for fresh 
temporary borrowings later on. Thus far the effect of 
the new departure has been good. It has steadied the 
exchange market, because it has been accepted as 
evidence that the Government intend to persevere 
in their present monetary policy, and although that 
policy is not approved of, it is better to work under 
known conditions than in a state of perplexing un- 
certainty. It is thought also that the borrowing 
will leave the Secretary of State with a freer hand, 
and relieve him from any temptation to press his 
sales of drafts unduly. Whatever its immediate effect, 
however, the policy of adding to the sterling debt of 
India is inherently vicious, and cannot be long persisted 
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GENERAL AVERAGE REFORM. 


Tur proposal to abolish general average, formerly made 
by the Committee of Lloyd's, has now been revived in a 
modified form, and in view of the importance of the 
subject, we have thought it desirable that our readers 
should have expert opinion on both sides of the question. 
This is presented in the following papers :— 


I.—Tue Case ror Partiat ABOLITION, 


The paper read by Mr Douglas Owen to the members of 
Lloyd's the other week deserves the serious consideration 
of underwriters generally. Universal and loud as have 
been their complaints at the overgrowth of the general 
average system, no one has till now, so far as we know, 
been sufliciently bold or sufficiently analytical to detail 
and justify any programme of reform. In 1877 the 
Commitiee of Lloyd's, it is true, declared themselves 
strongly in favour of drastic remedies. They delivered 
themselves, indeed, of no less startling an opinion than 
that it would, to their mind, be a good thing if general 
average could be abolished altogether. IT ailing that, 
said the Committee in their manifesto, at any rate 
there should be an end of compensation in general 
average in respect of losses caused by voluntary 
sacrifice. If, said they in effect, cargo be jettisoned, or 
a mast be cut away, the underwriters who insured the par- 
ticular property sacrificed, and they only, should bear the 
loss ; they should not expect all the underwriters who had 
insured the rest of the property to put their hands in 
their pockets by way of contribution to the sacrifice. 
Obviously a most reasonable pronouncement. An under- 
writer is quite willing to run the whole risk of a loss arising 
accidentally. Much more, therefore, should he be willing 
to bear a loss—a comparatively small and infrequent 
loss—caused to him by the sacrifice of his property, in 
order to secure the safety of the whole adventure. But 
here, unfortunately, Lloyd’s Committee stopped short. 
Nobody knew exactly what would be the pecuniary 
effect of such a drastic change during the first year or 
two of its introduction,and everybody knew that anyhow 
the underwriters by themselves could not bring it about. 
There was a hazy, but a very general notion, that it was in 
some undefined manner to the interest of the shipowners 
to resist the proposal; and unless the shipowners would 
take the initiative, nothing could be done. The task 
which Mr Owen has set himself is to show, first, 
that while the underwriters are heavily punished, 
and greatly incommoded by the existing usage, the 
pecuniary incidence of the change advocated by Lloyd’s 
Committee would be quite insignificant ; and, second, 
that the shipowners have decidedly more to gain 
than to lose by the new departure. These are 
the facts which Mr Owen has endeavoured to establish, 
and those who will read his well-considered paper on 
the subject will, we think, be inclined to the view, that 
he has fully performed his task. We cannot, of course, 
profess to say whether Mr Owen’s figures are right or 
wrong, but if they be right, then it would seem that the 
average cost, as he expressed it, of working the general 
average machinery is 12 per cent. added to the general 
average claims—which 12 per cent. the underwriters pay 
for the privilege of maintaining a system which, in the 
opinion of Lloyd’s Committee, it would be better to abolish 
altogether. Starting from this basis, Mr Owen proceeded 
to compare the working of the system with the way in 
which common sense and economy indicate that it 
should be worked. We cannot do better than give his 
own words :—‘ Let meask you tocompare the two systems 


| of working—that advocated by Lloyd’s Committee and that 


under which we suffer. Under both systems you pay 
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up your £100 voluntarily sacrificed, just as if the case 


were one of particular average. Under the Committee’s 
plan this ends the matter. Under the existing plan it 
merely begins it. Lor, perhaps two or three years after- 
wards, the other underwriters’ share of the £100 is 
collected from them through the shipowner and their 
assured, and this compensation, less your own share, is 
then supposed to find its way back into your pockets. 
During the process the original £100 is swollen by charges 
into £112, and this £112 is collected from you at odd 
times and in odd amounts during a period of years, and 
on each occasion a bulky average statement is put 
before you in order that you may see—which in most 
cases you cannot possibly do—that the claim is correct. 
The frequent collection of too much by way of deposit, 
and the getting back—or not getting back—of the repay- 
ment is an element of confusion which I refrain from 
introducing.” 

We see nothing to complain of in the manner in which 
the facts are stated, but, having them thus crudely set 
forth, one is tempted to wonder how such an astonishing 
absurdity has managed to survive so long. When, as 
presumably was once the case, general average was the 
only form of insurance known, there was an obvious 
justification for it, but the elaboration of a comprehensive 
system of insurance clearly rendered general average 
compensation for voluntary sacrifice entirely superfluous. 
Old usages, however, evidently die hard. 

Mr Owen next proceeded to show that all this pother 
is, after all, in respect of what is comparatively atrumpery 
matter. He set before his audience in tabular form a 
dissection of the claims paid by him on behalf of the 
“‘ Alliance’’ Company, of which company he is the 
secretary, for the years 1889, 1890, and 1891, up to 
December 31, 1893. The result was that whereas the 
total payments were some £270,000, out of this £270,000 
only £23,000 was for generalaverage. The percentage of the 
general average claims was 8} percent. for 1889, 9 per cent. 
for 1890, and 8 per cent. for 1891—average 8} per cent. 
That is, out of everv £100 paid away, only £8 10s 
was for general average. Deduct from this, said 
the lecturer, the 12 per cent. incidental to working 
the general average machinery, and the £8 19s 
becomes £7 10s. Deduct from this again salvage charges, 
port of refuge expenses, and so forth, and the amount 
remaining to represent losses caused by voluntary sacri- 
fice was probably only about £5 10s out of every £100 
paid. We cannot pretend to be able to verify these 
figures, but if they are only approximately correct, it is 
evident that the pecuniary importance of the question 
does not, as our American friends express it, even begin 
to be a justification for maintaining the system, which 
has come down to us as such an unfortunate legacy from 
ancient times. Even if the figures be erroneous, which 
there is no reason to suppose, it is obvious that over a 
term of years the working of the proposed plan will have 
precisely the same pecuniary result as at present, except, 
of course, that the underwriter will save the 12 per cent. 
working expenses. And in view of the figures as 


they stand, it seems _ totally clear that under- 
writers need have no fear of having an _ upset 


of the data on which their premiums are calculated, even 
if there were in every case an absolute unanimity as to 
what the premium for a given risk should be. That there 
is no such unanimity underwriters can scarcely need to 
be reminded. But even if the adoption of the proposed 
scheme did involve—which apparently it does not—a 
trifling loss instead of a decided gain, it would surely be 
worth something to get rid of the old and often greatly 
abused system of collecting deposits, of which the 
excesses are, as most underwriters full well know, too 
much inclined to stop, on their return journey, short of 
their rightful destination ; not to mention the frequent 
presentation of so-called ‘‘average statements neces- 
sitated by a loss sustained by somebody else—wondrous 
compilations, in the words of the lecturer, ‘“‘as big as 
paving-stones, and about as digestible.’ - 
Mr Owen’s careful analysis of the facts, and the luci 
manner in which his conclusions are drawn from them, 
must needs greatly impress any underwriter who - 
attention to the subject. In view, indeed, of the 











unqualified manner in which Lloyd's Committee ex- 
pressed themselves some twenty years ago, it can 
scarcely be doubted that the departure so forcibly 
advocated must be a departure which every underwriter 
should aim at bringing about. It will not, it is true, 
abolisa general average altogether. It will take a great 
deal, and a long time to do that. But while the general 
average tree, which has so long cumbered the ground, 
has many branches, the present attack goes for the tap-root. 

The reform must needs, however, be initiated by the ship- 
owners, and Mr Owen therefore proceeded to show that they 
have a good deal to gain and nothing to lose by his 
scheme of reform. The advantage of the scheme is that 
it leaves shipowners in full possession of everything for 
which they fought under the York-Antwerp banner or 
banners, and deprives them of nothing at all. It takes 
nothing from them but what they may well wish to be 
quit of—much thankless, unremunerative, and distasteful 
work, and endless inconveniences. The proposal is to deal 
solely with voluntary sacrifices—what it isnowthe fashion 
to call *‘ general average losses.”” Expenditures, whether 
for wages and provisions or otherwise, are not to be touched. 
It is well known that so far as steamships are con- 
cerned, nearly all general average sacrifices or losses are of 
cargo, and not of any part of the ship. The latter are com- 
paratively insignificant. Cargo is jettisoned, damaged by 
water during jettison, injured or lost by rough handling 
during forced discharge or reloading, and, most of all, it 
is damaged by being flooded with salt water in order to 
extinguish fire. Fires on steamers carrying general 
cargoes have, indeed, attained of late an extraordinary 
notoriety, and no shipowner can feel sure that his may 
not be the next steamer to suffer. A fire amongst the 
cargo of a large steamer is disastrous to the owner’s 
peace of mind. The worry and vexation occasioned to 
him by such a casualty are overwhelming. His it is to 
see that all the cargo on board is carefully overhauled, in 
order that no question as to damage may subsequently 
arise. Mach package must be examined, and the different 
kinds of damage carefully classified, in order that all the 
water-damage to unburnt packages may be made good 
in general average ; and, of course, the damage actually 
caused to each package must be assessed and certified. 
The ship's accounts are kept open perhaps for years, 
whilst the owner is meantime harassed, and not 
infrequently reviled, by interested parties, on account of a 
delay which he is powerless to prevent. Then, of course, 
the steamer herself has to be assessed for contribution to 
the loss occasioned by filling her holds with water. From 
this aspect, indeed, the case seems almost comical. The 
cargo, through, as likely as not, some fault of its own, 
catches fire, and threatens the safety of the whole con- 
cern. The shipowner puts out the fire, and is called upon 
to contribute sometimes very heavily towards the damage 
caused by his beneficial measures! Under the scheme of 
reform, all these damages to cargo are to fall upon the 
owners—1.e., the underwriters—of the cargo damaged. 
The saving of expensive labour, of surveys and assess- 
ments, will obviously be great, and the avoidance of 
delays and complications proportionate. On the other 
hand, the shipowner and his underwriters will have to 
bear any loss entailed by voluntary sacrifice of any 
part of the ship or her engines, but in such losses 
there is little enough to beafraid of. They don’t amount 
to much. Shipowners who run their own risk will, we 
think, certainly find in course of time that theirinsurance 
fund is the gainer by this change, whilst those who 
insure will be entitled to maintain that the change is 
equally in favour of their underwriters. 

And all this can be brought about by the shipowners 
themselves, practically by a stroke of the pen. They 
apparently have much to gain and nothing to lose by the 
change. As tothe shippers, they are absolutely indifferent 
on the subject. Years ago Lloyd’s Committee recom- 
mended such a departure, and Mr Owen has .now 
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demonstrated its practicability, its numerous advan- 
tages, and its great simplicity. So far as their contract 
of carriage is concerned, all that shipowners have to 
do is to add to the stereotyped bill of lading clause, 


« General average as per York Rule,” the words, ‘‘ except | 


that voluntary sacrifices shall be borne solely by the 
owners of the property sacrificed, and shall not be the 
subject of general average contribution.” And as 
regards insurances on the vessels themselves, all that is 
needed is the addition of the same clause to the policy ; 
or, in order that shipowners’ hands may be left abso- 
lutely free to do as they please, a clause ratifying such a 
stipulation in all cases in which it is made part of the 
contract of affreightment. Quite apart, however, from 
any question of gain or loss attending the system 
of general contribution, the working of it is clearly out 
of harmony both with modern exigencies of business and, 
in view of the prevailing conditions, with common sense. 


II.—Tue Cast AGAINST. 


Any proposal regarding marine insurance made by the 
Committee of Lioyd’s deserves serious consideration ; and 
though the committee have not formally endorsed the 
exact proposal made in the able paper recently read by 
Mr Douglas Owen at Lloyd's, to partially abolish general 
average, we suppose the committee's approval may be 
assumed from the two facts that the committee made a 
still larger suggestion in 1877, viz.: that general average 
should be entirely abolished, and that the committee 
have now welcomed the revival of their proposal ina 
modified form. Mr Owen's proposal is that, contrary to 
law and to immemorial usage, voluntary sacrifices made 
for the safety of ship and cargo shall be borne solely by 
the owners of the property sacrificed, and shall not be 
the subject of general average contribution; and the 
reasons given for the proposal are, briefly, that general 
average has increased, is increasing, and ought to be 
checked ; that general average claims cost money and 
time in the adjusting; and that it is not always easy in 
practice to discriminate between fire damage (which is 
particular average) and damage caused by water used to 
extinguish fire (which is general average). In the long 
run, so the argument runs, it would suit underwriters’ 
pockets and books better if each paid for the loss by 
voluntary sacrifice of the interest insured by him, without 

| calling upon others who have benefited by the sacrifice 
to contribute towards the loss. The particular means 
by which it is proposed the change should be brought 
about is the insertion in bills of lading of words tc the 
efiect that voluntary sacrifices shall be borne solely by 
the owners of the property sacrificed. 

It is pointed out, and with truth, as an inducement to 

shipowners, that the change would be greatly in their 
favour, since under it the captain might sacrifice cargo 
in an emergency without the ship being called upon to 
contribute to the loss. To the cargo owner it is said: 
‘‘What does it matter to you? In any case you will 
recover from your underwriters.” On this point we 
shall have something to say hereafter. But in the 
; meantime it is somewhat startling to find underwriters 
urging shipowners to still further limit their responsi- 
bilities to cargo owners. The complaint of merchants 
and underwriters has long been that shipowners, by the 
increasing number of exceptions in their bills of lading, 
were constantly narrowing their liabilities and mer- 
chants’ rights. And now it is actually suggested to 
them that to all their other exceptions they should add : 
“ And if we throw your goods overboard for the general 
good, you alone shall bear the loss. Heads we win, 
tails you lose.”’ The suggestion certainly does not lack 
audacity. 

The weakness of the proposal is, that it makes a great 
principle wait upon petty convenience. The great prin- 
ciple, confirmed by experience through a long period of 
time, is that a sacrifice made voluntarily in the interests 
ofthe common undertaking should be borne by all who 
benefit. We need be no blind worshippers of the past to 
recognise the wisdom of this time-honoured principle, 
jj and to believe that the time has not come for putting it 

aside as out of date. For it is not merely the equity of 
the principle that he who gains should pay, that we 
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admire. If it suited the convenience of all parties alike 
to abolish general average, the fact that the principle is 
equitable need not stand in the way. But what general 
average does is to supply a powerful motive to a 
shipowner and his servant, the master, to sink private 
interests in the moment of peril and work for the common 
good. Destroy general average, and you imperil this com- 
munity of interests. The greatness of this consideration 
makes a saving of (according to Mr Owen’s figures) less 
than 1 per cent. in underwriters’ settlements for cost of 
statements appear petty. Take the case of a stranded 
steamer. The owner may choose between, say, three 
courses, to float her. Firstly, he may jettison other 
people’s cargo; secondly, he may employ tugs; and, 
thirdly, he may risk damage to the ship’s engines by 
using them. He knows that the first course will be 
at other people’s expense, the third at his own, and the 
second at the common charge. What.a position in which 
to place a man and expect him to act with an unbiassed 
judgment! What honest man, anxious to do the right 
thing, would like to find himself in such a position? At 
present it is comparatively immaterial to him which of 
the three courses he adopts, since all interests contribute 
to make good the sacrifice, and the owner’s mind, free 
from the perturbing influence of self-interest, applies 
itself impartially to the averting of loss. It is unwise 
to rely upon men being so entirely disinterested that, 
when in an emergency a difficult problem faces 
them, requiring nice calculations of means to an 
end, they will not lean towards the means most 
favourable to themselves. And yet it is on the assump- 
tion that they will do nothing of the kind that the 
argument for the change rests. No doubt before Laban 
agreed to the proposal that the spotted and speckled 
goats and the brown sheep should be Jacob’s, he went 
carefully through the flocks, and could have told you to 
a nicety the number of animals that would fall to Jacob’s 
lot. But he would have been wrong, not realising that 
by the very contract he was making he was introducing 
a fresh factor which would affect the result. Surely it is 
unnecessary to labour the point. But if an illustration 
be wanted, here is one. One class of merchandise may 
now be jettisoned without giving the owner a right to 
claim in general average, and that is, cargo carried on 
deck. Merchants find to their cost that deck cargo is 
often jettisoned, and, they believe, sometimes unneces- 
sarily. In this belief it is a common practice for 
them to try to counteract the ship’s non-liability for 
general average by volunteering a gratuity beyond the 
freight on the goods which reach their destination, 
thereby making it the captain’s interest not to jettison. 
And yet, by the change now advocated, it is proposed 
to give the owner as little interest in his under-deck 
cargo as he has in the on-deck. Some few shipowners 
go uninsured, and to them this argument applies in its 
full force. Many more go partially uninsured, or insured 
against total loss only, and as regards these the argu- 
ment does not lose much of its force. 

The proposal requires consideration from other points 
of view, but we musi close with a reference to the 
appeal to the merchant : “‘ What does it matter to you ? 
In any case you will recover from your underwriters.” 
But is this quite certain? It is certain now that if part 
of a cargo of wheat be jettisoned for the general safety, 
the owner has a claim in general average ; but rob him 
of this right, and are you sure he could compel his under- 


writer to pay for the jettison of part of a, cargo insured 
free from particular average ? 


LS 


AN OBJECT-LESSON IN COMPANY PROMOTION. 


WHATEVER motives may have prompted Mr : Harry:|} 
Seymour Foster, M.P., to bring the action for libel |}: 
against the Westminster Gazette which has engaged the 
attention of Mr Justice Mathew and a special jury 
during the greater part of the past week, those members 
of the investing community who have not been pecuniarily> 


interested in Mr Foster’s groups of companies owe him 
a debt of gratitude for having been the som of letting 
a flood of light into the dark and tortuous ways of pro- 
moting, underwriting, and all the rest. of the wholesale 
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compariy-mongering business. The jury found for the 
defendant, without leaving the box, and while it is 
difficult to see how they could have logically’ arrived 
at any other conclusion, it is equally difficult to 
imagine by what process of reasoning Mr Foster, who, 
whatever else he may be, is not a fool, could have 
anticipated a different result. For what are the facts? 
The Westminster Gazette had stated that the shareholders 
of the Trustee, Industrial, and Investment Corporation 
appeared tobe profoundly dissatisfied with their directors; 
that the committee of these shareholders felt convinced 
that the operations of the company since its incorporation 
had resulted in a loss to the shareholders; and that the 
amount paid to the managing-director, Mr Foster, as 
commission upon “ profits” alleged to have been made, 
ought to be refunded. After briefly summarising the 
report of the committee with reference to the promotion 
of the Ontario: Breweries Company, the Westminster 
(razette concluded very properly and very fairly by saying: 
‘We shall be very glad to have Mr Harry Seymour 
Foster’s reply ; for it is not fair to judge any man on an 
ex parte statement.”’ In the light of the evidence given by 
Mr Foster and his friends, the writer in the Westminster 
Gazette may well be surprised at his own moderation. 
In the first place, the dissatisfaction of the shareholders 
was proved by the demand of a majority of those who 
attended the meeting that a committee of investigation 
should be appointed. It is true that ‘‘ conference ”’ was 
substituted for the more invidious term “ investigation ’”’ 
at the solicitation of the directors, but as the committee 
was to have full access to all the books and documents 


of the company, the variation in the term of their| wards. The arrangements had, however, got the 
appointment was perfectly immaterial. In the second} London and Colonial Corporation out of a very 
place, the committee did make the report specified; and | tight corner ; and the shareholders of the pliant 
in the third place, Mr Foster’s reply utterly failed to} Trustee and Industrial Concern were deluded into the 
refute the conclusions at which the committee | belief that a reserve fund of £15,000, consisting of 
arrived. Inasmuch as Mr Foster’s companies all | £10,000, the paper profit on this debenture “deal,” and 
enjoyed the privileges of tne Limited Liability Acts, | £5,000 from another equally peculiar transaction by 
the defendant had no difficulty in convincing the} which the (Corporation was supposed to have netted a, 
jury that the comments upon the committee’s report | profit of 191 per cent. in shares for the assistance jf; 
were made in the public interest, and that they were | gave to the Brewers and Distillers’ Company, existed iat, 
fair and accurate. We are no advocates for the licence | cash, whereas in neither case had the holdings of the 
of the Press; but we cannot help saying that it would | Corporation any marketable value. - 
have been a gross miscarriage of justice if such an article}, It would occupy too much space to enter into the, 
as that which formed the subject-matter of this suit had | ramifications by which Mr Foster raised in this country 
been judicially branded as a false and malicious libel. the money required to pay the interest on the Ontario 

Mr Foster’s legal advocate made the most of the fact debentures, an operation which was accepted by the, 
that his client had been selected for very marked refer-| auditor, a member of one of the leading firms of 
ence in the article, although he was only one of many ‘chartered accountants, as evidence that that com- 
officially connected with the group of companies which | pany was a bona fide profit-earning undertaking ; nor 
have been launched from No. 4 Coleman street ; but it | need we enlarge upon the explanation given by Mr Foster 
was notorious in the City, long before this case wasstarted, | of the reasons which induced him to take his 15 per cent. 
that Mr Foster was the originator and the principal worker | commission on the Brewery and Distillery oe 
of the four promoting undertakings which have played such | The whole story seems to us highly discreditable to all 
a prominent and such a disastrous part in the company- 


who have played a part in it. It affords one more, 

. i ced ae , 

mongering business of the past sixteen years. First, | example of the elasticity of the ‘“‘ City conscience,” and ag; 
5 oD ; . 


to the practices which men of honour and repute 
acquiesce in when performing tneir duties—save the mark 
—as directors of public companies. There is a presump-, 
tion among innocent, unsophisticated people that when a, 
company enters into various contracts, its interests are: 
safeguarded as they would be in an ordinary purchase 
and sale operation; but what protection can share- 
holders expect when, as in this case, the whole business, 
is practically left to one man, who, in the multifarious 
concerns committed to his charge, or assumed by him, 
must, in the nature of things, be dominated by the 
most potent of all interests—the interest of self? , In;; 
cidentally, we would ask whether it is quite en regle, 
that the accounts of several of the Foster group of. 
companies should have been audited by a firm thd 
senior member of which, eae was i 
: : se ve ies. t sugge 
rt of the evidence which went | director of those very companies e do no ; 
sb thow note Pharell salctve agencies have not been that the audits were ere oe : ae — a9. 
fruitful of large profits. From first to last these agencies | arrangement ed ae rab seamed’ We tam cake, toon 
were Sidnietowie! in the promotion of no fewer than|that should not be 7 nee a Ny Ope, 
fifty-nine companies. It was stated that many of ae a a eae See cooiea’ tie ee 
— went beyond the seeping cmoamn? Pre. feed,” tion of the public, the Legislature may boone to, 
eee aca g th fifteer. which have sur-| take the Limited Liability Acts seriously in hama,, 
canes ge ag goes A ol sie r sthall minority find a especially with reference to the disclosure of the contents 
e presen > 2. 








place in the dividend list. But, as the learned judge 
pointed out, if the promoting agencies had been so 
unsuccessful as was alleged, the inception of the 
Trustee, Industrial, and Investment Corporation was 
absolutely mysterious,| except upon the ground that 
it was to be a _ purely philanthropic venture, 
or that, if by chance successful, it would share in the 
good things falling to the lot of the London and Colonial 
Corporation, and would enable Mr Foster to shuftle the: 
cards so as to give him a fresh source of commissions, 
fees, and salary as managing director. The Trustee, 
Industrial, and Investment Corporation was floated in May, . 
1891, as it now turns out for ® very tangible purpose: | 
The London and Colonial had acquired an option for the 
purchase of certain Canadian breweries, and had launched 
the Dominion Brewery Co., with Mr T. W. Boord, M.P.! 
as chairman, and Mr Foster as deputy-chairman. It was 
intended to tack on to this the Ontario Brewery, but as 
the Dominion Co.’s shares were at a discount, Mr Fostex 
and his associates recognised that it would be futile 
to attempt a further issue of capital by that under- 
taking. The Ontario Brewery Company was, thereupon, 
brought into existence, with practically the same board 
as that of the Dominion Company. No prospectus was 
issued, nor was any allotment of shares made, but. the 
Trustee Industrial Corporation was formed just in the 
nick of time, and out of the £70,000 raised by it in'a 
roundabout way, £40,000 was spent in the acquisition'of 
£50,000 of Ontario debentures, and the £40,000 was 
sent to Canada, though possession of the brewery was 
not obtained for more than a couple of years after- 











































Founders; then the London and Colonial Finance 
Corporation ; and lastly, there was the Trustee, Industrial, 
and Investment Corporation. None of these companies 
were formed for the purpose of acquiring properties or 
patents, nor for the carrying on of any ordinary commer- 
cial or industrial business—they were simply started - 
promoting agencies; and though the first and a 
may not have been successful, the London and Colonia 
Finance Corporation has unquestionably done a ae 
trade, especially from Mr Foster’s point of view, a 
although it was only started in August, 1888, = 
although the promoting business has for the pas 
three or four years been in a bad way, Mr Foster's 
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income from it in commissions, fees, and salary is 
admitted to have amounted to about £18,000. This 
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offices increased during the six years by fully 44} per 
per cent., and more than one-third of the entire popula- 
tion of the United Kingdom are now insured by them. 
The policies are for small amounts, the average being 
only about £9 10s, but that so large a proportion of 
our working classes are seeking to make some provision 
for the future is exceedingly gratifying. 

Subjoined are tables which show the income and 
expenditure in 1887 and 1893, and how the funds of the 
companies were invested at each of these dates. With 


these and other points in the returns we propose dealing 
next week :— 


of contracts, and of the names and interests of the con- 
tracting parties. Had there been such a provision in the 
existing Companies Acts it is, we think, highly probable 
that the promoting agencies inaugurated and ided by 
Mr Harry Seymour Foster, M.P., would have been very 
much less successful than some of them appear to have 
been, and a large body of investors would have had a less 
sad and bitter experience. 





















LE 


; THE LIFE ASSURANCE RETURNS FOR 1893. 
{Tux Blue Book containing the accounts deposited by our 
Life Assurance Societies with the Board of Trade during 
the past year was issued yesterday, and although it is 
necessary to postpone any detailed comment upon the 
results of the year’s operations until we have had time 
to examine the figures, it may be well to give some of the 
more important of them now. Undoubtedly the best 





INCOME. 


Industrial Companies. 


1893. | 1887. , Increase. 


_ . - £ oe oe £ 
Preminms . ......| 16,574,000, 13.034,000 + 3,590,000! §,710,000}3,746, +1,964,000 
Consideration ' 


forannuities | 1,359,000 704,000 + 655,009! 40001 ... |+ 4,000 
| { j 


Interest and, 











Ordinary Life Companies. 
2895. | 1887. ,Inc.orDec, 

















j ' | | 
i ai lividends .....| 7,207,C09 6,030,000 + 1,167,000] 335.000’ 170.000'+ 165,000 
record of the progress of life insurance is afforded by a] yivcisnecus | "38000 109,000 + 21800 3 On 170.000 + 
summary statement which was published for the first aa aa eres Poa 


Add balance at| 
beginning of! | 
YO@E .......s+4./176,230,009 147,933,000, + 28,297,000! 10,198,000 4,523,000) +5,675,000 


j 


19,887,000 + 9,635,000) 6,127,000 4,044,000 +2,083,000 
time with the returns for 1887. That shows the number 


and amount of assurances in force at the date of the 
latest valuation returns of the various companies, and 
| comparing the figures of 1887 with those of the past year, 


\201,752,000 167,820,000 + 33,932,000! 16,325,000 8,567,000! + 7,758,000 





























, Ovtco, 
we get the following statement :— ; eo ee ns eee 
| Ordinary Life Companies. | Industrial Companies. 
Re ORDINARY BUSINESS. Tent ten te aR ee Ps 
as : _— | Ine. or ( Ine. or 
| | 1895. 1887. | Dee. | 1893. 187. | Dec. 
/ 1893. 1887 —_— —_——— “7 sore zeeirare 
~ Assurances. ee ‘ 


or te 


Number. Aninount. | Number.| Amount. | Cash bonuses re-| 











£ e | £ £ £ 
Cliims..................! 15,517,000 nena + 2,161,000; oat 9.0,000 













































































PERSIE Se Ee —_— duct’n of premi’as| 959 1,068,000 — 109,000 am ase ad 
£ | £ Annuities .......... | 1,055, 689,00) + 305 000, 2,000... + 2,000 
Whole term of life ...... | $08,306 409,021,000} 732,709 385,993,000 | Surrenders... ..... | 529 000 ston. akon 1,582,000 986 00314. 596/000 
; 4 Limited number of pre-) | ! Expenses of man- | . | , | . ’ 
ee RNG | 35,158. 19,693,000, 24,037, 13,165,000} | agement .. aan 1,687,000} 1,293,000 + 294,000) 989,000 576,000! + 413,000 
: paren anne oe "aaaes | 428,000! 563,000 135,000! 467.000 

; | 843,464428,717,000| 756,746 399,163,000 | Miscellaneous seve | 059,000} 77,C00)+ 678,000} 1.000 2000, “7000 

1 Kndowments............... 9,960 1,828,000 7,629 1,301,000 | me mm —--—| ae |——_— 
ee Endowment assurances, 356,341 65,749,000, 121,000 26,392,000 | 20,059,000) 16,544,400) + 5,515,000) 5,509,000'3,043,000| +2,966,000 
ee Joint lives .................. | 14,616, 3,476,000 9,990, 2,908,000 — —- abend | a1 693,000 151,276,000) + 30,417,000] 10,816,000'5,524,000; +-5,292,000 
fe fast survivor ............ 2,347, 2,233,000 2,636 2,197,000 i evan aeetiannreees e poe : 
BE Contingent ..............., 3,154) 5,351,000 2,655, 4,359,000 201,752,000!167,829,000! + 33,932,000 16,325,00018,567,000i +-7,758,000 
ee OO acta consick 5 chisel | 986 3,760,000 530 2,574,000 eee 
| 2 Miscellaneous ............ 4,651, 5,545,000) 4,031 3,759,000 Assets of Oaprtnary and INpusTRIAL ComMPaANIEs. 

: F = sae liinnanioniseeelbinectieesieieat se eesti resSnetsesennspsstigpstinsiennsbeenstth 
ge | 1,235,519 516,659,000, 905,068 442,653,000 | 

733 ers sialahameiemipiaine ly aiaanessnandihaapagienminet | 1893. 1887. (Inc. or Dec. 
5 Annuities ...... veckoiedeii | 25,954 1,113,000! 19,837, 802,0¢ ener a ee 
ce elmer Se ae ers: ~ | Mort re 809,6 3 ; | ; 

* een se REIN i vcckussiwessnpannttsvcineus 809,633) 77,313,934] + 7,495,719 
A Sa, Loans on policies ...........0..0. |_¥,781,826| 8,387,286, + 1,394,590 
ae ee eg ee l nk RMURINE GOR GRBOB vc .cccsevesinsersences | 24,662,079) 23,356,117/+ 1,306,962 

1 1893. 1887. British Government securities; 5,453,616, 5,814,284,— 360,668 

Assurances. ——E ——_-—__ | Indian and Colonial Govern. 

| Number.| Amount. |Number.; Amount, | ment securities .................. | 14,413,248] 11,594,756)+ 2,818,490 

: be sani aannans | cameras, —___ | Foreign Government securities) 3,859,107; 4,039,086|\— 179,979 

£ | £ NNN oe coca wcnemnns | 26,505,541) 14,244,857) + 12,261,684 

Whole term of life ......|12,765,029 120,735,000 8,951,207) 80,552,000 | Shares and stocks.................. | 13,633,198) 11,295,296) + 2,337,902 

} Limited number of pre- Companies’ own shares ........ , 603,933; 574,063) + 29,870 

| RNIN. Usccsicmnesenose | 123} 3,000 3 7| Land and house property and 

 eaah naa, innit Ground rents ............ cesses | 17,231,974) 12.357,989}+ 4,873,985 

\12,765,157 120,738,000) 8,951,210) 80,552,000 | Life interests and reversions ...| 4,071,872} 3,385,982/+ 685,890 
Kindowments............... | 92,616 1,250,000, 25,192, 345,000 | Loans on personal security...... 1'506,616| 1,228,911) + 277,703 
Hindowment assurances) 154,368 1,615,000) 70,116, 1,090,000 Agents’ balances and outstand-, 

II Socenintisedcvcredces | 201,413, 3,195,000, 99,326 1,448,000] ing premiums .................. _ 5,160,435) 3,797,475|+ 1,362,960 

| eee (a Outstanding SRUONESE . ...00000600: | 2,178,731 1,710,067) + 468,664 

[13,213,554 126,798,000 9,145,844) 83,435,000 Cash, deposits, stamps, &c. ...| 8,893,242) 4,888,084/+ 4,003,158 

; ee eee [ enepeenan meen Miscellaneous ..................00- | 601,102 275,670) + 325,432 
Annuities .................. 1, 15 1 15 i— 














In the six years from 1887 to 1893 the number of 
policies effected with the companies transacting ordinary 
life business increased from 905,068 to 1,233,509, or by 
fully 36} per cent., which is certainly a very satisfactory 
growth. In the amount assured, however, the increase 
is only 17 per cent., and the average sum assured, which 
in 1887 was a little under £500, is now not quite £420. This 
drop is in part due to the growth of the endowment 
assurance business, which is a very conspicuous feature 
in the statement, the policies effected under that system 
being as a rule for smaller amounts than those taken out 
a8 provision against death only. The growth of the 
business of the ordinary companies, however, has been 


(223,367,171'184,263,807| + 39,103,364 


= ee 
——————— 


BUSINESS NOTES. 


Mr Mundella’s Resignation.— We last week expressed 
regret that Mr Mundella had not felt himself called 
upon to resign his position in the Government until he 
was In & manner eonstrained to do so by an unmistakable 
manifestation of public opinion. It appears, however, 
from his statement in the House on Thursday evening, 
that Mr Mundella did place himself in the hands of the 


Prime Minister when the case of the New Zealand Loan 
Compan 








; : y first came before the Courts, but that his 
quite eclipsed by that of companies effecting industrial} colleagues in the Cabinet” a : 
} AMSUrAnces. The number of policies issued by these momaie i anes Peovailed upon him to 


in office. While we entirely fail to under- 
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stand how the members of the Cabinet arrived at 
the conclusion that Mr Mundella’s official position was 
not affected by the circumstances which rendered him 
officially the judge of his own actions in another capacity, 
it is only due to Mr Mundella to state that the ex plana- 
tion places his conduct in regard to his resignation in a 
different light, and absolves him from the charge of 
clinging to office in circumstances which rendered his 
retention of the position morally untenable. 
























































The Budget Discussion.—We doubt very much whether 
it was @ wise proceeding on the part of the Unionists to 
raise a discussion upon Sir William Harcourt’s proposed 
partial suspension of the sinking fund. What the 
Chancellor of the Exchequer really proposes to do is this. 
Some millions of the expenditure which the late Govern- 
ment made under the Imperial and Naval Defence Acts, 
instead of being defrayed out of the revenue of the years 
in which it was incurred, was covered by borrowing. 
Under the arrangements made by Mr Goschen, a portion 
of the debt thus incurred was to be paid out of the 
revenue of the present year, but Mr Goschen has 
admitted: that if he had foreseen that this year 
would be burdened with a very heavy naval expenditure 
of its own, he would not have made such an arrange- 
ment. And, being also of opinion that a mistake was 
made, Sir William Harcourt proposes to rectify it by 
making this legacy of debt a charge against the sinking 
fund instead of a charge against revenue. It is only in 
a very technical sense that this can be spoken of as a 
suspension of the sinkingfund. It is rather an arrange- 
ment for applying the sinking fund to the extinction of 
one special item of debt in preference to another. What 
fault there is to be found is rather with the bad financing 
of Mr Goschen than with the method by which that is 


& way. 


The Gold Reserve of the United States Treasury.— 
The United States Treasury has continued to be largely 
drawn upon during the past week for gold for 
export, and its stock of the metal is now several 
millions less than the £20,000,000 that should be held 
in reserve against the Government note circulation. 
In commenting upon this drain, the New York Commercial 
Bulletin explains that the Treasury has to furnish the 
gold because the national banks have formally declined 
to supply any part of it, and it goes on to say that 
‘apparently they have taken this stand after careful 

eliberation, and their action may be taken as expressing 
a fixed policy to be maintained so long as the demand 
liabilities of the Government remain so utterly dis- 
Proportionate to its means of protecting them. The 
logic of the position is briefly, that sound money is 
essential to sound banking, and that if the Government 
18 authorised to issue currency, whose redemptibility is 
inadequately protected, and is therefore threatening. to 
our whole currency system, they are bound to protect 
themselves and the public against the dangers of 
such a policy.” According to the Bulletin, more- 
Over, this strained position may last for a long time. 
“The President,” it says, ‘‘ has suggested the retirement 
of greenbacks, but he declines to commit himself to a 
reconstruction of our bank currency, which is an indis- 
Pensable condition precedent to the withdrawal of the 
Treasury legal tenders.” Of course, the Treasury 1s not 
alt-gether dependent upon the banks, and could obtain 
What gold it needs by another issue of bonds. There 
18, consequently, no real reason to doubt the ability 
of the Government to maintain the convertibility of its 
fee currency. The great body of investors here, 

Wever, do not look beyond the surface. They see the 
Treasury's stock of gold running down, and grow afraid 

t it should be impossible to maintain gold payments. 

d neither the Government nor the people of the States 
8em to be alive to the great injury that is being done in 
this way to their national and commercial credit. 
es 


- 
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sought to be counteracted, and that being the case, it} course, be necessary that the second mortgage bond- 
would have been better if the Unionists had refrained! holders should modify their rights to some extent; but 
from calling public attention to the matter in so pointed! to restore the bonds or any portion thereof to their 
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The Atchison Reorganisation—It is with great 
satisfaction that we learn that the Committee of Atchison 
Bondholders that has been formed in London is receiving 
much support; for it is evident that unless they show a 
bold and united front, their interests will once more be 
sacrificed to those of the shareholders. That is not 
only our opinion, but that also of Mr Fleming, who 
has had much experience, and was sent, therefore, 
to America by the London Committee, in order that 
he might investigate affairs on the spot. He found 
that the receivers, one of whom is the former 
president—a gentleman whose conduct is not ih 
some ways entitled to great respect—unwilling to supply 
any information in regard to the company’s finances, 
and for this reason as well as because he knows some- 
thing also of the directors, Mr Fleming states that 
while it is impossible to say what the scheme of the 
latter may be, ‘it goes without the saying that it will | 
be as easy as may be for the shareholders.” It is 
asserted, and rightly, we think, that “no good 
plan can be carried out unless under foreclosure pro-. 
ceedings, although in the end, as in many cases, 
practically unanimous agreement may avoid the necessity 
for an actual sale of the property.” On the whole, the 
property appears to be in good condition, ard it 






























¢éan be well maintained by an outlay — so the 
general manager, a “man of good repute,” thinks’ 


—of $1,500,000 per annum on betterments, &c. Two 
things, Mr Fleming says, must be guarded against. 
Ist, ‘‘ Any assessment that is to help the second mortgage 
bondholders must be real and not nominal. By that I 
mean to say that the assessment must be either without 
any compensation beyond stock in the new company or 
in some security at par entailing no additional fixed 
charge.” 2nd. ‘In return for this assessment of 
$10,400,000, and in view of the earnings, it will, of 


former position of income bonds, and leave the control in 
the hands of the common stockholders would, in my 
judgment, be very injurious to the bondholders.” With | 
both of these propositions we entirely agree, and we 
have no doubt that by prompt and vigorous action the 
bondholders will be enabled to carry through such a 
policy. If they do, it will afford a cheerful contrast to 
most American railway reorganisations. 


Protectionism in France.—The protectionist reaction 
in France has now reached such a point, that its partisans 
do not tolerate any dissent from, or discussion of, their 
doctrines. The French Chamber of Commerce in 
London issued recently a circular in defence of Free- 
trade, declaring that their members were witnesses to 
the benefits that England derived from the practice 
of it. M. Meline’s journal, the Itepublique Lrangais, 
replied by denouncing the London Chamber ta the 
Minister of Commerce as a public enemy, and called 
on the Government to withdraw the subvention granted 
to the Chamber, as to other French Chambers estab- 
lished in foreign countries. To furnish funds to an 
enemy to enable him to abuse Customs laws voted by the 
great majority of the Parliament is, that journal protested, 
an excess of indulgence and impartiality, and public money 
might be better employed than in subventioning attacks 
on economic institutions which have at least the force of 
law. It described contemptuously the I rench Chamber 
in London as a body of merchants or agents, mere inter- 
mediaries. The Chamber wrote a letter to the Republique 
Francais, asking how it would have a foreign Chamber 
composed, otherwise than by merchants and agents, 
adding that many important Chambers of Cam in 
France held the same views, and were opposed to 
M. Meline’s system of protection, but the journal 
refused to insert the protest. A committee, formed 
in Paris to bring about the resumption of com- 
mercial relations between France and a 
by a treaty of commerce, has received searcely better 
treatment from a journal which professes io 
sent the Chambers of Commerce and Industry in France. 











































The committee, which, 


impose her will on her neighbours. 


Governments two years back. 





disposal of their produce. 


the distress they were intended to alleviate. 


of personalty in each case :— 
Rev. William Heygate Benn, late of the Rectory, Church- 
I te 
Mr Frederick William Curteis, late of Wissenden, Tun- 
coanee ae riostanveosnesonsosiacs:cunsesiocouarasssnvatossousses 
r Thomas fletcher Twemlow, D.L., J.P., lat 
Court, Staffordshire ............ iat : we : a . we 
Mr Thomas Smith Edgecombe, late of Hinton House, Elm 
grove, Southsea seube ca aDhokpaccmecourancs 
Mr William Waring, late of 41 Princes gardens, South 
NOD ula bs sac uiadpoushenatbilie KabéeinBibuka dadcscudeasselaaces 
Mr John Henry Goldie, late of 4 Lansdown crescent, Bath 
Mr Charles Hawkes Todd, LL.D., Q.C., J.P., late of 
Silveracre, Rathfarnham,co. Dublin ........................ 
Mr John Hosking Ellacott, late of 1 Landscore villas 
Teignmouth, Devon .,.................000..005 
Dame Mary Wyatt, late of Dimlands, 
Cowbridge, Glamorganshire 
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Foreign Correspondence. 


7 FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 











The returns of the Bank of France 
week, and the corresponding week o 
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nevertheless, comprises the 
presidents of a number of commercial and industrial 
associations, is accused of a disregard of the national 
dignity, as any overtures should come from Switzerland. 
The Journal des Chambers de Commerce declares that 
France would cease to be France were she to humble 
herself before a petty nation that has the pretension to 
It must, however, 
be remembered that it was France, or at all events the 
French Chamber of Deputies, and not Switzerland, 
that rejected the treaty of commerce signed by the two 


Government Loans to Russian Agriculturists-—It will 
be remembered that during the tariff war with Germany, 
numbers of the Russian peasants were much distressed 
‘in consequence of the closing of the usual outlets for the 
The Russian Government, in 
order to tide them over the crisis, agreed to advance 
sums of money on the security of the crops, to be repaid 
when opportunities arose for the sale of the stocks. 
This experiment, though doubtless well intentioned, has 
had anything but good results, the loans having in 
gome instances failed to reach the persons for whose benefit 
they were granted, and have tended rather to aggravate 
The present 
condition of affairs is shown in the following extract from 
a recent report to the Foreign Office by Mr P. Stevens, 
British Consul at Batoum :—‘ The stock of grain in the 
country is enormous, but there being no market it has, per- 
force, to remain on the land where it was produced. Last 
autumn the Imperial Government, through the medium of 
local banks,advanced large sumsof money ongrain deposits, 
but instead of this money reaching the agricultural 
classes, that is to say, the producers, as was the original 
intention, the greater part of it found its way into the hands 
of local speculators or middlemen, andas prices have fallen 
steadily ever since, the loss suffered by the middlemen 
will be immensely greater than it would have been if the 
Government had not, by arranging these advances, enabled 
them to hold over their grain for an indefinite period. 
The result of these advances has been that several millions 
of poods, which might have been disposed of abroad at 
from 10 per cent. to 15 per cent. above the present 
nominal current rates on Continental markets, are still 
unsold, and it is highly probable that ‘the private banks 
which advanced the money (lent to them by the State) to 
middlemen and cultivators will suffer considerable loss, as 
prices have fallen far lower than could have been 
anticipated, and will not now cover the amount so 
advanced, plus interest and the expenses of holding, &c.” 


Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with tne amount 


£ 
168,000 


148,000 
89,000 


- 72,000 


68,000 
49,000 


22,000 
19,000 
10,368 

8,220 
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for this week, last 
f last year are as 
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DEBTOR. . 
Bey, 24, 1894. May U7, 1894. May 25, 1893. 
ec Cc. ‘ c 
Capital of the Bank ......... 182,500,000 0 ... 182,500,000 0 .. 182,600,000 © 
Profits in addition to capi- 
tal (Art Law of June 9, : 
NED . os. iucansopeneupanestes 8,002,313 64 ... 8,002,313 64 ... 8,002,813 54 
Reserve of the Bank and its ; 
branches......... . ......... 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000,000 0. ... 000,000 0 ... 000, 0 
Special reserve................+. 8,407,444 16°... 8,407,444 16. 8,407,444 14 


otes in circulation ........ 3,436,263,775 O  ... 8,480,240,705 0 ...8,414,347,135 0 
Interest on securities trans- ; 


ferred or deposited...... 14,516,781 07 ... 17,615,097 63... 14,640,110 99 
Bank notesto order,receipts 
payable at sight ......... 24,559,859 23... 84,765,654 94 ... . 40,599,145 6 
Treasury account current 
ItOM ..... seccoevesseseee 137,950,107 13 ... 129,475,124 96 ... 102,688,342 36 
Current ‘accounts, Paris.. 449,880,554 22... 463,250,229 40... ' 369,413,704 I5 
Do branch banks............. 54,153,087 G ... 69,046,381 0 ... 61,017,898 0 
Dividends payable ............ 1,872,602 25 ... 1,915,167 25... 1,738,977 25 


Discounts and sundry inte- 























POTS... escccdsc.cccccsess ooo 9,006,089 OF 2. 9,449,525 10... 8,447,663 20 
Rediscounted the last six 
RIED coconsucvarendceonyes 1,099,574 77... 1,022,574 77... 394,831 64 
BURETIES ....scnceccecccsesescounsces 42,669,359 91 ... 44,867,616 55 ... ° 46,363,064 26 
Total ..........00......4,407,603,348 33 ... 2,466,663,584 47 ...4,235,066,179 75 
CREDITOR. 
Oash in hand and in branch t 6 t c Ae oC 
REED coe ncioconsechsonneessos 3,050,651,880 41 .. 3,037,679,3%8 OF ... 2,994,950.997 41 
Commercial bills overdue .. 37,191 Bt... 149,590 17... . 18,957 90 
Commercial bills discounted 
in Paris not yet due ... 248,307,281 0 ... 267,618,909 83 .,. 185,449,504 27 
BOOP INET CIB scccccececcstces a “ ts ee 30,000,000 0 
Commercial bills, branch : 
See 317,044,977 0 ... 394,538,765 0 ... 289,686,619 0 
Advances on deposits of 
UAINOID. .vesness gostutueben 389,000 0 ... 415,000 0 w. 462,009 0 
Do in branch banks ...... 694,000 0 ... 658,400 0 ... 1,890,900 0 
Do in public securities .... 122,954,821 17... 125,820,891 13 6 150,057,565 67 
Do by branch banks ...... 161,933,820 0 ... 166,549,776 U .. 163,416,928 0 
Advance to the State (Con- 
ventions, June 10, 1876, 
and March 29, 1878) ... 140,000,000 0 ... 140,000,000 0 .... 140,000,000 0 
Government stock reserve 12,980,750 t4 12,980,75C 14 ... 12,930,750 14 
Do disposable  ...........0 . 99,302,163 93 .. 99,302,168 93 ... 99,626,895 28 
Rentes Immobilisées (Law s 
of June 9, 1857) ......00 100,000,000 0 ... 160,000,000 0°... 100,000,000 0 
Hotel and furniture of the ii 
bank and landed pro- c 
perty branches...... . ... 18,666,418 69 ... 18,771,923 @'.,. 18,375,813 0 
Expenses of management... 4,220,786 57... 4,206,882 60,-... 4,082,473 18 
Employ of the special re- 
BETVO cercesces + evecsecresees 8,407,444 16 ... 8,407,444 16 ... 8,407,444 16 
ROG psscescnsensecessnen eee. 92,007,803 38 ... 89,563,739 53... 90,659,301 74 
WOE Bescescssteeca 4,407,603,348 39... 4,466,663,584 47 . ,.(4,285,066,179 75 


The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE. Francs. 
OT IIE sa isiin ciciea toenvectinebininnnnii ciiinmaaipas + 8,476,953 
SEENNER  ‘Sicdashevucauasiaiinnspacéucipudaensaaeadsdeasianeesamenetebere® 12,972,542 

DECREASE. Francs. 
SIND sic costasinsnis ictuesdpeubenisanspeencasbeonmnebens 43,971,923 
PP ERVRRD MORRIE 60..00 000 oun sosctscee s0ssee 18,26 3,069 
DEBCOURLD . 2. .-.00000+. . sorsoroncennccorcccnecce secostoevenseesee 66,505,416 
Advances 0n securities..........e.0..00 7,477,026 


The rise of 4 per cent. in the interest allowed by the 
Treasury on its bills has produced little effect on private 
discount, which is only } better on the week, at 1j per 
cent. Paper for discount is scarce, and the great railway 
companies which have dividends to pay in July are 
taking bills down to the middle of that month at 1 per 
cent., the Treasury not issuing bills for less. than three 
months. The London exchange has been steady at 
25{ 184¢ to 25f 19c, at which rates business was done 
to-day. Gold continues to arrive from New York, and 
the Bank has added £332,832 to its stock. The cash 
reserve to-day and last week was composed as under :— 


m——-May 24.—-—~.  ——-——May l7.——--——- 
Francs. £ Francs. 

Gold......1,773,179,.529 = 70,927,181 ... 1,764,858,719 = 70,594,349 

Silver ..1,277,472,351 = 51,098,894 .. 1,272,820,619 = 50,912,825 








3,050,651,880 = 122,026,075 ... 3,037,679,338 = 121,507,174 


Top prices were reached on Saturday, when French 
Threes closed at 101} and Russian Gold Threes at 90. 
Realisations took place at the commencement of the week, 
and were accentuated on Wednesday by the overthrow 
of the Ministry on the previous evening, and French 
Threes were down a fall point and Russian Threes 1}. 
The Cabinet crisis was a surprise after the large majority 
obtained by the Government a few days before, and 
operators for the rise apprehended no danger in the short 
interval to the next account day. The market was more 
steady to-day, French Threes recovering a half. Prices 
are, nevertheless, lower on the week, Suez shares being 
the most notable exception. French Rails have been 
marked down on an incident referred to further on. 
Italian Fives are better, but not at their best on the week. 
Panama shares and bonds have also risen on 
rumours of a reconstitution of the company, not yet 
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confirmed, and which is very improbable. Share and 
‘bond holders would be pleased to see the Canal termi- 
nated, but are not disposed to contribute to the 600 
millions required. Brazilian Fours have gained 25c¢ on 
the week, at 64f 25c ; Spanish Exteriors 50c, at 64f 95c : 
Russian Consols 60c, at 100f 90c ; and Gold Threes Tbe, 
at 89f10c. The following are the variations in other 
leading securities :-— 


Par. May 24, May 17. 
f fo i <¢ fie 

Three per Cent ....... 100... 100 824 .. 10095 — 0 12} 
Redeemable Threes,..... 100... 10010 . 10050 — 0 40 
Three-and-Halfs ....... - 100.. 10685 .. 107 73— 0 225 
DEEMED oss occnsncssbeseis oe” SO cae 7840 .. 78 5 + 035 
Austrian Gold 4% ..... 100... 9780 .. 7 823 — O 2h 
Turkish Fours ......:.4.: 100 .. 2415 .. 2415 a 
Egyptian Unified......... _. MES .. We — Oss 
B of France Shares 1,000 ... 4,020 0 .. 4030 0 — 100 
Banque de Paris ..,.... ~ 6500... 67750 .. 675 + 2 50 
Crédit Foncier .......... ~ 500... 958 75 95375 + 5 0 
Paris Gas Shares......... 260 .. 1,168 75 ... 1,175.0 — 695 
Suez Canal ............06 500 ... 2,885 O ... 2837 50 + 51 95 
REN cassis acesbecies jo, OD owe ISO ius 140 + 2 395 
Northern Railway ...... 500 ... 1,855 0 ... 1860 0 — 5 0 
Western Railway......... 500 ... 1,096 0 ... 1118 0 — 22 6 
Orleans Railway ......... 500 ... 1,545 0 1,607 50 — 62 50 
Eastern Railway ....... = 500... 939 0 .. 954 0 —15 0 
Lyons Railwsy.......... - 500 .. 1,467 50 ... 1,510 0 — 42 50 
Southern Railway ...... 500 ... 1,290 0 ... 1,350 0 — 60 0 
South of Austrian Rail. 500.. 235 0 .. 235 0... ... 
Rio Tintos..........:..cc00s ve see «371 25 1. 366.87 + 4 37} 


A serious misunderstanding has arisen between the 
Government and two of the great railway companies, the 
Southern and the Orleans, relative to the guarantee of 
interest, and has caused a heavy fall in the shares of 
those companies. Under the conventions of 1865, the 
State guaranteed a minimum interest on the capital cost 
of the new systems for a period of fifty years, ending in 
1914. The old systems consisted principally of the 
original main lines, which required no guarantee, as they 
realised profits ; but the new lines being unproductive, 
the companies only consented to construct them on the 
State undertaking to make up the deficit to the amount of 
4 per cent. on the capital borrowed, with a sinking fund— 
together 4°65 per cent. The money was, however, only to 
be advanced as a Joan, bearing simple interest at 4 per cent. 
‘to be paid off when the traftic on the new lines increased 
sufficiently to pay the interest from the profits. In 
reality, the companies at the time could only borrow at 
5°75 per cent., including the sinking fund, and the 
difference was taken from the profits of the old lines. In 
1883 new conventions were concluded with each of the 
six companies, to take the place of the old ones. Under 
the new arrangement the Government guarantees a 
minimum dividend on the share capital, also as a loan, 
to cease in 1914 for the Northern and Lyons com- 
panies, in 1934 for the Eastern, and 1965 for the 
Western, but by a strange oversight no date was fixed 
in the conventions with the Southern and Orleans 
companies, and the omission appears to have been 
only recently remarked. The two companies believed 
that the guarantees would subsist to the end of 
their concessions, which are in 1956 for the Orleans 
and 1960 for the Southern ; but in a volume of statistics 
concerning the railways issued by the Department of 
Public Works: last year, the year 1914 is mentioned as 
the date for the expiration of the guarantee to the two 
companies. At the recent annual meeting of the Southern 
Company, the chairman made a statement to the effect 
that the guarantee would only end with the concession. 
A Deputy—M. C. Pelletan—gave notice this week that 
he would put a question to the Minister of Public Works 
relative to this divergence of views, and the subject 
would have been brought forward on Saturday but for the 
resignation of the Cabinet. Shareholders have taken 
alarm, as nearly half the dividend of 58f per share paid 
by the Orleans Company is supplied by the State under 
the guarantee, as is the whole of the 50f of the Southern. 
The situation may, however, improve before 1914, even 
should the old limit of fifty years be maintained. 

The Senate has just read a second time two Bills 
already voted by the Deputies, and which had stood for 
along time on the order of the day. The first was a 


Savings Banks Act, the second a Bill to institute credit 
The most important clauses in the 


tO agriculture. 
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former were one to reduce from 2,000f to 1,500f the 
maximum sum depositors could have to their credit at a 
savings bank. Those whose accounts already exceed 
that amount will not be permitted to make any further 
deposits, and are allowed three years to reduce their 
accounts below that limit. Another clause requires the 
Caisse des Depots et Consignations, which holds and invests 
the money of the trustee savings banks, to have a drawing 
account at the Bank of France in addition to the sum, 
not exceeding 100 millions, that may be deposited at 
interest at the Treasury. The deposits not invested in 
Rente or other approved securities must not exceed one- 
tenth of the whole amount. As the total is about 3,300 
millions, this would represent 330 millions, and deducting 
the 100 millions at the Treasury and 30 millions for till 
money, the drawing account at the Bank of France might 
amount to 200 millions, on which no interest would be 
received. It is estimated that this loss of interest will’ 
reduce by } per cent. the interest, now generally 3! per 
cent., paid to depositors. The Government has, 
however, scen the danger of having 4,000 millions 
of deposits at call, including those held by the 
Post Office savings banks, as at the commencement of 
last year, when a slight panic caused a run on the savings 
banks and withdrawals of about 200 millions, the 
Treasury had not in hand the 100 millions it owed to the 
Caisse des Depéts et Consignations, and to reimburse a 
part of the sum had to borrow from the Bank of France, 
while to meet the rest of the demands the Caisse des 
Depots had to sell Rentes, which sent down prices, and 
a serious crisis would have taken place had the run 
continued. To check the practice of using the savings 
banks as a deposit bank, as is done by many small traders, 
who get over 3 per cent. for their money at short 
notice instead of the } per cent. allowed by the ordinary 
banks, a clause was introduced into the Bill to limit to 
1,500f the total deposits any one person may make in the 
ear. 

The Bill for credit to agriculture is a less ambitious 
scheme than that presented some time back, which com- 
prised the creation of a great credit bank, with a subven- 
tion of two millions from the State, and the right to issue 
paper the Bank of France would be compelled to 
discount. The present law only authorises the formation of 
co-operative societies, that may receive deposits and lond 
to their members sums not exceeding 600f for the pur- 
chase of seed, manure, and utensils. As was pointed 
out in the discussion, the law does not concede any 
right that did not already exist. The only real 
favour accorded is to not require from these associations 
payment of the patente, or trade licence, or of the divi- 
dend tax on the profits distributed. Even that conces- 
sion was opposed, asthe privilege would tend to ruin the 
small dealers and makers of farm implements, who would 
be unable to compete with associations which, having a 
large number of members, would be able to purchase 
such articles wholesale, while they would be at the 
same time freed from taxes. A like favour is conceded 
to co-operative societies by the Bill which is now before 
Parliament ; and between the syndicates and the co- 
operative societies, small traders are menaced with 
extinction. There are in France 1,800,000 traders paying 
the trade licence, which produces annually 125 million 
francs, and when a great part of them have been ruined 
by unfair competition, the revenue from that source will 
diminish. The advocates of credit to agriculture who 
belong to the Protectionist party, the State aid being 
intended to supplement the Customs duties on agricul- 
tural produce, will not be satisfied with the present 
instalment of their demands. A special Bill will be 
presented for the creation of a subventioned agricultural 
bank, and when the Bill for the renewal of the Bank of 
France charter is brought forward, they will make the 
discount of long-dated bills drawn against future crops a 

ition of their votes. 
The Suez Canal Company have fixed as follows their 
total dividends for the year 1893, including the parts of 
each already paid ad interim, and without deduction of 
taxes :—Ordinary shares, 97f 9c, as against 99f 6e for 
1892; delegations, 131f 9c and 134f; founders’ shares, 
40f 6lc and 41f 72c. The redeemed shares and 
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delegations receive the same, less 25f, or five per cent. of credit for European trips, together with the plethora 
paid as interest. The net dividends for the year, less | of money and the exceptionally low rates for its employ- 
taxes, are:—Ordinary shares, 90f 37¢; delegations, | ment, have conspired to favour the exodus of gold. At 
| 126f 17c; founders’ shares, 37f97c. Chicago, the Western financial centre, so unusually 
The Treasury has raised its rate of interest on bills for| slack has been the demand for funds for all business 
three to six months from } to 1} per cent. purposes that the banks there are carrying as reserves 
about 65 per cent. of their liabilities, an extraordi- 

narily heavy proportion, due in part, of course, to the ||. 
unprofitable nature of the grain-carrying business at this 
particular time. All of the more important Eastern 
inoney-lending points, apart from New York City, such 
as Boston, Providence, Hartford, Philadelphia, Balti- 
more, and Buffalo, report a heavy accumulation of funds 
in banks where only the best and most desirable paper is 
discounted, and the demand for funds in commercial and 
industrial lines is as restricted as at any time within ayear. 
The totals of bank clearings throughout the United 
States do not indicate anything more than a very modest 
expansion of the volume of general trade, so slight an 
expansion, in fact, as torender it doubtful whether there is 
any permanence in the increase. Weekly bank clearings 
one year ago were among the heaviest on record, amount- 
ing for 78 cities to about $1,340,000,000, representing the 
extraordinarily heavy volume of transactions, com- 
mercial, industrial, and financial, resulting in April and 
the early portion of May last year, at the time the panic 
struck the country, bus representing in large part 
transactions antedating that period. From June 
onwards, last year’s weekly clearings rapidly decreased 
until late in the summer, when they touched as low a 
figure as somewhere between $500,000,000 and 
$600,000,000, or between 40 per cent. and 50 per cent. 
of a normal average. At this time, the weekly totals 
are ranging from $850,000,000 to $950,000,000, a decided 





























UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
FE New York, May 12. 
Another scene in the great tariff pantomime on the 
Congressional stage has been let down, and kaleidoscopic 
indeed are the variations and changes effected. As a 
matter of fact, the last version of the Wilson Tariff Bill 
introduced into the Senate—the fourth, I think, since 
the session began — contains about 400 amendments, 
but so frequent have changes of this character become, 
and so numerously have they been inserted in this 
particular version of the Wilson Bill, as to suggest that 
the measure is one of little permanence, and that in 
a day or two it, too, may be missing, and some other 
combination of tariff expert ideas may be presented from 
the Congressional stage for the edification of the 
disappointed, disgusted, and almost outraged business 
community, who are anxious to buy and sell goods, but 
are compelled to fill the metaphorical stalls, boxes, and 
galleries of this legislative theatre, while members of 
Congress cavort upon the stage at the expense of trade 
: and industry. It is only necessary to explain that many 
a of the latest alterations in the tariff are practically 
returns to provisions sent to the Senate from the House. 
It follows, of course, that additions have been made to 
the free list, and that articles already there—with the 
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/ exception of wool, of course—have been taken from it. A 

































striking characteristic is found in the number of substitu- 
tions of specific for ad valorem rates. 


The duty on pig iron is changed to $4 per ton, from 224 per cent. 
Steel rails, which were fixed at the same rate, have been made 
dutiable at seven-twentieths of one cent. per pound. On the basis 
of present values this is a considerable reduction. The duty on tin- 
plates is restored to the rate fixed in the House Bill, 1}¢ per pound. 
The sugar schedule in its latest shape provides that on and after 
January 1, 1895, there shall be levied on all sugars not above 
number 16 Dutch standard in colour, and on all tank bottoma, 
syrups of cane juice or of beet juice, meleda, concentrated meleda, 
concrete and concentrated molasses, a duty of 40 per centum ad 
valorem, and upon all sugars above number 16 Dutch standard in 
colour, a duty of 4c per pound in addition to the said duty of 40 
per centum ad valorem; and all sugars imported from, or the 
product of, any country which at the time the same are exported 
therefrom pays, directly or indirectly, a bounty on the export thereof, 
are to pay a duty of one-tenth of a cent per pound in addition to the 
foregoing rates ; provided that nothing in the Act shall be soconstrued 
as to abrogate or in any manner impair or affect the provisions of 
the treaty of commercial reciprocity with Hawaii, and that on and 
after January, 1895, there shall be levied on molasses testing forty 
degrees or less by the polariscope, and containing more than 20 per 
centum of moisture, and on molasses testing above forty degrees anp 
not above fifty degrees polariscope, a duty of 2c per gallon, and if 
testing above 6f y-six degrees polariscope a duty of 4c per gallon. 
The income-tax changes comprise a limitation of the time within 
which this branch of the law is to be operative to a period of five 
‘years, expiring January 1, 1900, and the exemption of States, 
counties, or municipalities, of corporations, companies or asso- 
,ciations organise 1 and conducted solely for charitable, religious, or 
educational purposes, of the stocks, shares, funds, or securities held 
by any fiduciary or trustee for charitable, religious, or educational 
‘purposes, and such building and loan associations as are organised 
‘under the laws of any State or territory or the district of Columbia, 


as make loans only to their shareholders to enable them to provide 
homes for themselves. 


Considerable comment has been caused by the exportation 

of about $6,000,000 in gold during the week, although it was 
to be expected. The total shipments of yellow metal within 
six weeks, since April lst, have been about $19,000,000, 
and prior to the 1st of July next—that is, within six 
weeks more—might easily aggregate $30,000,000, or 
.$11,000,000 additional, without being an unusual quantity 
,to send abroad for the season. Although export values 
have moderately increased, and values of importations 
have fallen off materially in late months, as compared with 

Corresponding periods in the preceding year, interviews 
with foreign banking houses in this city indicate an almost 

utter absence of British or other foreign investment 

demand of late, while interest payments due abroad, 
arrangements of American travellers’ drafts and letters 


advance from low-water mark, but a reduction of one- 


third from high-water mark early last vear. 


Perhaps no more significant indication of the ravages 
on the general business interests of the country of the 
financial disturbance last year, and recent industrial 
troubles, can be found than the reports of gross earnings 
In April, 
1893, gross earnings, compared with April, 1892, showed 
a gain of about 3-5 per cent., which was less than was 
anticipated, the World’s Fair opening not having resulted 
In April last, 
however, 118 railway companies report 14:3 per cent. 
less gross earnings than for April, 1893, the heaviest 
decline of any month thus far in the calendar year. Tke 
decreasein January last was 12-4 per cent.; in February, 
compared with that month last year, it was 12°6 per 
Returns received 


of railway companies for the month of April. 


in the amount of new business expected. 


cert., and in March, 13-2 per cent. 
since the end of April indicate that reductions of earnings, 
as compared with the corresponding period in last year, 


continue, and at present the prospect is for a still 
more unfavourable report for May, notwithstanding 
the special efforts that have been made by almost all 


railway companies of late to curtail expenses and 
rigidly enforce economies. 


upon the April returns :— 


All of the separate geographical groups show in this instance 
decreases ranging from 103 per cent in the case of the trunk lines 
to 24°5 per cent. in thatof the Pacific roads. The latter group thus 
maintains its pre-eminence in the magnitude of the losses to which 
the companies composing it are subjected. The Northern Pacific 
Company, which is included in the tabulation, supplies, however, no 
less than $539009 of the loss, and, in fact, presents the largest 
decrease for the month of any road reporting. The Granger lines 
display a loss of 12°7 per cent., as against a decrease of 9:4 per cent. 
in March, though in this case ayain it will be noted that the St 
Paul's heavy falling off contrasts with only a trifling one in the 
figures of the Rock Island. The south-western roads do some- 
what better than in March, showing a decrease of 11°8 per 
cent. in April, against 14-4 per cent. in the preceding month. 
The southern roads maintain the same ratio of loss as do 
the central western lines, while the eastern yproup shows the 
exceptionally heavy proportionate decresse of 22 per cent. 
Out of the 118 separate lines only twenty-three exhibit actual gains 
for the month, the amounts in nearly every case'being trifling, and 
footing up altogether only $75,068, against decreases of $5,054,808, 
or net decreases of $4,979,737. The total gross earnings of the 
lines in question for the month are $29,751,547, as compared with 
$34,731,284 in April, 1893. For the four months ending April 30, 
114 roads have reported their gross revenues, the total being for 
1894 $122,535,240, against $141,503,484 in the same month of 1893, 
& decrease of $18,968,244, or 13:4 per cent., while the mileage 
operated by the companies in question has increased within th 
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year from 88,527 miles to 89,791 miles 
cent. 


The general industrial situation is less favourable than 
a week ago, no fewer than 175,000 coal miners being 
reported now on strike, as contrasted with about 100,000 
or 125,000 miners a few weeks ago, when the strike 
began. If to these striking silk weavers, building trades 
employés, car builders, and othersin miscellaneous lines 
be added, no fewer than 225,000 idle working men are 
accounted for, to whom work isoffering. The natural effect 
of the practical stoppage of work by almost all soft-coal 
miners, scarcity of fuel, is beginning to make itself felt. 
Bituminous coal supplies two-thirds the demand for fuel 
throughout the country, and as it is the basis of coke, 
and as all coke-workers have struck, coke furnaces, 
bituminous furnaces, and numberless mills, factories, and 
foundries, where coke or soft coal is required for fuel, are 
shutting down, or planning to shut down, should the 
strike continue. Consignments of bituminous coal to 
various industries have been practically confiscated, 
while on transit by several of the railroad com- 
panies, in order that transportation may not be 
This shows as clearly 
as anything can the serious nature of the scarcity 
of fuel. Perhaps as significant as anything else 
is the report that a reduction of no less than one-third 
in the production of pig-iron has taken place within six 
weeks. Bessemer pig-iron has become scarce and has 
advanced sharply, as has soft steel, shapes, and 
plates, owing, it is stated, to present or prospective 
scarcity of fuel. Some of the lower grades of foundry 
irons are weaker in price, and there are not many in the 
trade who place confidence in the firmness of the advances 
noted, as without the coal strike none would have taken 
place. 

The general crop situation, more particularly that 
referring to wheat, is probably much more favourable 
than the latest Govern:nent report indicated, the latter 
referring to the condition on May 1, and being four or 
five ‘‘ points” as to condition below what the wiseacres 
and private crop reporters in the trade had expected. 
But the weather has been exceptionally fine since May 1, 
and no doubt if the Government report was to be made 
now, it would register a higher condition. Serious damage 
is not known to have taken place thus far, except in the 
San Joaquin Valley, California, in the Eastern part of 
which wheat will not pay for the harvesting, or barely so. 
From almost all cities, East, West, North, and South, 
advices are that general trade is quiet or unchanged, or 
that smaller dealers are buying to ‘“‘ piece out” or * fill 
in” stocks only as actually required, although at some 
places reports of improved collections are made. So far 
as may now be inferred, all signs point toa slow, drag- 
ging, dull summer so far as business is concerned. 


» & gain of little over 1-4 per 





GERMANY. 

(FROM OUR OWN CORRESPONDENT.) 
Berwin, May 23. 
The censpicuous feature in the present position 18 
ithe demand which has arisen for the 3 per cent. 
Imperial loan, which has already caused a remark- 
This was first explained by a surmise 
that the Government contemplated the conversion of the 
remaining 4 per Cents. Efforts to that effect were, indeed, 
being made, but it was not difficult to foresee that they 
were destined to fail. The real cause of the advance 
of the 3 per Cents. was large purchases in Paris and 
London. This is in no way enigmatical. The high 
price of French Rentes, English Consols, and even 4 per 
¢ent. Russians, must turn attention to our 3 per Cents., 
Which yesterday attained the price of 898, but 
Without being able to maintain the same. A conver- 
sion of the 4 per Cents. is quite out of the ne 
Just now, chiefly for general reasons of egg 
economy. The previous conversions have saved = 
lions to the Budget of both Empire and Prussia, bu 
they have at the same time induced investors to sell, 
and buy instead Argentines and other exotic loans. _ To- 
gether with the now much regretted expulsion of Russians, 
the conversions were in their time the chief cause of the 
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boom in this market. This was clearly foreseen by the 
late president of the Imperial Bank, Herr von Dechend, 
and other authorities, but their opinions did not prevail 
at the time. Were a conversion decided on now, the 
effect would be to throw the larger part of investors once 
more into a state of agitation, and perhaps the result would 
be a revival of most unsound speculation. In any case, 
the present times are not propitious to the continuation 
of the conversions. The Prussian Four per Cents. repre- 
sent still the large sum of 3,595,905,600 marks, for the 
conversion of which a special Jaw would be required. 
There are besides about 450 millions Four per Cent. 
Imperial loans. Thus the whole sum ready for conversion 
comes up to about 4 milliard marks. The Prussian 
Budget would save annually about 18 million marks by a 
conversion, and this looks tempting enough. But the 
Government admit now that the previous conversions 
led to large investments and subsequent heavy losses in 
numerous exotic loans, and they are at present on the 
alert against similar experiences. Moreover, they admit 
that the present economical and political condition is 
decidedly unfavourable to such operations. In many 
financial and other quarters a resumption of the con- 
version would, of course, be welcome, for it would 
bring into motion a very large amount of capital. This 
would be a source of business and profit nearly all 
round, and would be tempting enough. But, in spite of 
this, everybody seesand admits the risk connected with 
such a transaction. There is another view of the case. 
The conversions wil! turn out to be much safer and much 
more profitable to the intermediaries when they take 
place in times of buoyant general business. 

Yesterday the Control Committee of the Imperial 
Bank held their monthly meeting, at which Dr Koch, 
president of the Bank, presented a review of the money 
market, coming to the conclusion that, without stringent 
necessity, the Bank would not reduce its rate below 3 
per cent. This is quite in keeping with the traditions of 
the Bank. Its status is very strong. During the past 
few days 12 million marks gold have come to it from 
the United States alone. An interim dividend of 1} per 
cent. for the first half-year will be paid out at once. 

Hamburg reports tae failure of the old export firm, 
Raphaels and Co. 

An arrangement is made between the German and Bel- 
gian Coke Syndicate, to the effect that the German agent 
for Longwy, Nancy, Lorraine, and Luxemburg will also 
represent the Belgian interests, The pig-iron production 
of this country from January Ist to April 30th amounted 
to 1,708,168 tons, against 1,576,485 tons in the same 
period last year. 

The Committee of the Northern Pacific bondholders 
here held a meeting yesterday, which was attended by 
some members of the New York Committee. The pro- 
positions of the latter were accepted ; they refer chiefly to 
the raising of a new loan to cover old current debts. 

Much attention is bestowed here on the reports about 
negotiations between Italian and English arties concern- 
ing an Italian alcohol monopoly, from which the Italian 
Government expects a yield of 40 million francs annually. 
The opinion here is that the negotiations will come to 
some result, although the business afterwards may not be 
so smooth as is expected. ; 

From Frankfort comes the report that the meeting of 
holders of Western New York and Pennsylvania Second 
Mortgage bonds was not sufficiently attended. The 
opposition has therefore made overtures to the other 
committee, wich seems to dispose of the majority of votes, 
and who are inclined to vote for the American pro- 
posals. ; ; : 

The goods traffic on the railways of this country in 
1893 is officially represented as follows: — Total, 
165,514,507 tons (at 1,000 kilogs.), against 157,922,176 
tons in 1892, which is an increase in 1893 of 4:8 r 
cent. The increase is shared in by nearly all articles 
except wood, iron ore, wheat, and rye, for which a 
decline is on record. The increase is largest for beet, 
flour, and cattle. q 

The official statistics show an increase of 12°8 per 
cent. in the production of raw sugar over the preceding 
year. This refers to the period August 1 to close of April 
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from Presburg to the Black Sea, and will for this purpose 
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Reports from the Rhenish-Westphalian iron and steel 
market mention a slower course of business, yet firm 
\priees for pig-iron; prices in the domestic trade are 
‘reported to be firmer and higher than in the export 
trade. Prices for plates find it still difficult to follow the 
rising market for raw material. The wire works do a 
good domestic trade, but as regards exports they find 
it more difficult to have their way in regard to prices. 
The South German Convention of makers of beams have 
raised prices. 

To-day the market was subject to various depressing 
influences. The fall of the French Ministry, revealing 
the weakness of French Governments, was prominent 
among them. Then came a report from Pesth to the 
effect that Minister Wekerle had the intention to 
resign. Though this is not correct, and, in any 
case, premature, Pesth appeared as a seller on the 
market. The decline of Austrian securities led to a 
corresponding movement in the departments for bank and 
‘railway shares. Mining shares are weak, as reports 
from the ports on the Rhine and Ruhr mention accumu- 
lating stocks of coal. To-morrow being a holiday in 


Paris and Vienna, not much business will be transacted 
here. 


pest, and it cannot for the same reason submit 
to have its tariff fixed by the Hungarian Govern- 
ment, but it is admitted that political reasons have also 
been taken into consideration. It is specially an- 
nounced that the new Hungarian navigation line will not 
compete with the Austrian on the whole course of the 
Danube, but that it will certainly take the exclusive 
service where Hungarian railways are concerned. Of |}: 
the subvention for the Hungarian line, 300,000 florins | 
already appear in this year’s Budget of Hungary’s 
expenses—the plan must, therefore, be very near its 
realisation. 

On Saturday the treaty of commerce between Russia 
and Austria was signed in St Petersburg. The new 
treaty will be put in force on the Ist July new, or 
13th July old style, and is to retain its validity, like all 
the treaties Russia has concluded with the States of Central 
Europe, until the 31st December, 1903. The treaty is, in 
truth, only an additional convention to the treaty of 
1862, based on the most-favoured-nation treatment. The 
treaty will be laid before the Austrian and Hungarian 
Legislative Assemblies towards the end of next week, 
and will no doubt be disposed of immediately, so that 
its ratification can take place in the first days of June. 

In Constantinople the delegates of Turkey and Austria 
have met in aconference to arrange a new treaty of 
commerce, after a prorogation which had lasted some 
tine. 

The annual meeting of the shareholders of the Lloyd | 
Navigation Company has been held in Trieste, The 
receipts of 1893 were 1,065,157 fl greater than those of 
the preceding year ; the number of passengers conveyed 
was 260,129, the quantity of goods 13,392,224 ewts. In 
the Adriatic, the company has to compete hard with a 
number of private lines. The quarantine regulations 
which were in force almost during the whole year in the 
Levant and the Black Sea ports were, of course, a great 
hindrance to the development of traffic. The extension 
of the long voyages to Kobe has been very profit- 
able, and the company saved large sums of money 
by being able, at the end of the voyage, to buy 
Japanese coal. The voyages to Brazil have also been 
profitable, notwithstanding the political disturbances in 
that country. The net receipts were 543,219 fl, and the 
dividend will be 4 per cent., or 21 fl per share. 

The annual report of the State Railways of Austria has 
just appeared, and shows what an extensive net this 
Government concern now controls. It comprises no less 
than 8,210 kilometres—that is, more than half of all the 
railways of the Monarchy. The total receipts were 
80,026,377 fl, or more than six millions higher than those 
of 1892. The expenses were 54,907,334 fl ; the net income 
was, therefore, 25,119,043 fl. Of the total receipts, 
25 per cent. are derived from the conveyance of pas- 
sengers, who in 1893 numbered 35,333,644, or 367,398 less 
than in 1892. 94 per cent. of all the passengers use the 
third-class in this country. The traffic of goods increased 
very considerably, having been 18,861,048 tons, or 
1,120,162 tons more than in 1892. The expenses have 
been higher, chiefly because wages have risen consider- 
ably. In the 13 works of the State Railways, 4,735 men 
are employed, whose average yearly income rose from 
512 fl to 542 fi. The total number of persons employed in 
the State Railways is 23,474. 


The Southern Railway Company (whose shares are 
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AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, May 22. 

The latest events in Servia have made no impression 
whatever on the bourse of Vienna, where the news of 
the new coup d'état in Belgrade was received with perfect 
equanimity. It is a generally accepted view that for the 
present the affair is one which concerns Servia internally, 
and it is hoped that it will not give cause for an inter- 
national disturbance. 

In Vienna the Committee appointed by the Minister of 
Justice to study the question of a cheque law to be 
‘laid before the Reichsrath, has held its conferences in the 
‘course of the week. Eighteen experts were appointed to 
\it, being the chief bank directors, the heads of banking 
‘firms, and the Consuls-General in the chief cities of 

Europe ; the Government is represented by high officials 
from the Board of Trade and Finance Department ; andthe 
‘Minister of Justice presides over the conferences. The 
first question discussed was to whom the right of giving 
out cheques should be extended, whether it was to be 
general and unlimited, or given to all registered firms, or 
_reserved to banks only. The experts did not agree upon 
‘this point, but the greatest number of votes was given to 


the extension of the right to banks and registered whole- 
‘sale firms. It is probable that the last conference will 
take place to-day 

_ Austria is very indignant that the long-pondered idea of 
establishing a separate Danube Navigation Company in 
Hungary is about to be realised, so that an inevitable 
competition between the sister countries will soon com- 
‘mence. The conditions upon which the plan is 
‘based are the following:—The Hungarian Discount 
and Exchange Bank,’ and the Hungarian Credit 


Bank, have united to found a Hungarian Danube | quoted as Lombards in London) has published its accounts 
Navigation Company with a capital of ten million] for 1893. The financial result has been unexpectedly 
florins, which is to form a line of navigation that will| favourable. The net rezeipts were 3,169,105 florins, or 
meet the termini of the chief Hungarian railways 18 million florins more than in 1892. The dividend 

will, therefore, be four francs per share, whereas it was 
three francs in 1892. 

In the coal districts of Ostrad the strike of miners 
came = a aig and unexpected end. The men 
saw the utter hopelessness of it, last Monday, 
“orgy a yearly subvention of 400,000 florins, and if] when a large a of ea es sien S 
iene company does not earn more than one per cent. upon | work, there was no crowd to prevent them, and ; 
ir ~~ a invested, the subvention will be raised to|in three more days all the strikers had returned |e 
‘art fees somerieacs - eens _ Pa to work, although not one of their demands had been 
“de 1y is explained thus: The Austrian | granted. ir ring- 
company, being subventioned by the Austrian Government, von eds aaa, Sm Fecal pert wer wale | 


ny, t leaders, who had been dismi 
jfinds it impossible to have its head office in Buda. work again, but ares ae eee Te \ 


conclude tariff contracts with these railways. The 
‘company fixes its tariff according to the requirements of 
the Hungarian Government, and is prepared to fix the 
rates at cost price. The Hungarian Government 


oO 
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_ Of the changes which last week brought in ‘the quota- 
tions, the most interesting are:— > 4; 6 











May 19. 12. 
Four Cent. Hungarian Gold Rente... 190-50 i eo 
Danube Navigation Company ............ "45200... 456-00 
Northern Railway....................0......... 3,045°00 ...... 3,015°00 
PPO TORII 000s ciccessessscncesssevenscstoe ise 152°50) 4... 15200 
Hungarian Credit Bank ..................... 433°00 ...... 43500 
"Ie ae SUED, sedice 354:CO 
SII stie.s:sins ncn codnhaciebncanaxanendaces 1 > 127°25 
Austro-Hungarian Bank ..................... 00000... 998-00 
MI ciilachouhdh ssinnhdiacanieiedael necked. 259°50_...... 25750 
NINE. | Sindisiiicictstisnaciicansnetinnshnenscees I 6 sicann 243°75 

Correspondence, 


AMERICAN FARM MORTGAGES. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—Your correspondent, Mr Henry D. G. Parsons, 
of Cleveland, Ohio, charges me with neglect in my 
communication to the Economist of ‘March 18 in 
relation to farm mortgages. He refers to the exhaustive 
investigations which I quoted, and which were collected, 
as I stated, both on the part of the Census of the United 
States and by the chiefs of the Bureaus of Labour in 
several of the individual States. These returns, on which 
my statements rest, he stigmatises as ‘‘a mass of 
statistics which were furnished on the subject in the heat 
of an election by Republican ofiicials for political 
purposes,” adding, that for me “to try to palm off 
campaign documents on the British public as facts is 
supremelv ridiculous.” 

It would be judicious for you to call upon Mr Parsons 
to produce these campaign documents, which I have never 
seen. I do not believe they exist, but as I am a tariff 
reform Democrat, they may not have been sent to me. 

I will not reply to your correspondent in the tone in 
which he has written, as it is not a suitable one. Mr 
Parsons is ill-informed and apparently knows nothing of 
the subject on which he is writing. The data on which 
my statements have been made are based upon authorities 
that cannot be questioned. The statistics were not 
published in the heat of a political campaign for political 
purposes ; they were gathered by officials of undoubted 
capacity and integrity, and have only recently been 
published. Mr Parsons’ ill-mannered communication to 
you is simply silly. 

I did not write you with a view to inducing investments 
in Western farm mortgages, or for any similar purpose. 
I have no interest in such aspects of the case. My pur- 
pose was simply in order that gentlemen who are dealing 
with economic questions in England, especially with the 
silver question, may not be misled by the erroneous 
impression that the Western farmers of this country have 
all been ruined by low prices. Statements to that effect 
are all rubbish. 

In the matter of investments, I think it would have 
been judicious for English investors to have watched the 
course of some of the most prominent mortgage com- 
panies which have come to grief. It would not have been 
difficult for them to have discovered that as the mortgages 
on the farms in the older or more fertile sections of the 
West were paid, and the Western men themselves began 
to invest in the best mortgages on farms, some of the 
mortgage companies went into a speculative business in 
the arid regions, and also invested great sums in mortgages 
on suburban acres held for speculative purposes. I would 
suggest tothe English holders of mortgages on improved 
farms in prosperous States not to sacrifice them. Many 
persons in this country who are, like myself, in positions 
which make it necessary for them to keep well informed 
on the standing of mortgage companies, railway com- 

panies, and what are called ‘industrial stocks,’ are often 


amazed at the credulity of foreign investors, ‘ Promot- 
ing” seems to have been developed on your te by 
Vv 


methods of which we are profoundly ignorant. 
‘founders’ shares” are unknown with us, while ‘‘ boom 
towns ” only catch the ignorant and the unwary. 

It often amuses me to witness the intemperate 
language to which gentlemen, otherwise of good repute, 
may be led by the publication of mere statements of fact. 


When I gave certain information in 1887 at the meeting 


THE ECONOMIST. 


of the. British Association for the Advancement of! 


OT 





Science, in Manchester, upon the profitable production 


of wheat in the North-Western part of the country at the | 


low price then prevailing, some of the correspondents of 
the 7imes thought it had been injudicious for the directors 
of the British Association to permit me to put off such 
statements upon an intelligent English public. Yet the 
facts were not contested, and my statements have subse- 
quently been proved. Mr Parsons quarrels with the 
facts ; but that will not alter them. 


editor who, being much exercised in his mind concerning 
certain statements that I had given about silver, sent me 
an editorial which I thought was a model of its kind. He 
said ‘that Ananias had been very judicious in getting 
himself born early in history, because, if he had waited 
until the present generation, he would have had no repu- 
tation as an accomplished liar compared to myself.” 
These little examples of intemperate heat do not alter 
the facts, but they often serve to call attention to them. 
I therefore always welcome that kind of review of any- 


thing that I have written, and I extend my cordial | 
thanks to Mr Henry D. G. Parsons, of Cleveland, Ohio, | 


for the zeal with which he has attempted to dispute the 
facts, He will learn discretion as he grows older. He 
may also attain better manners in the course of time, 
even if he does not learn how to investigate an economic 
question before he commits himself so grossly to very 
erroneous statements and very silly imputations. 

I venture to suggest to you to instruct your corre- 
spondent in New York to report on the relative authority 
of Commissioner Carroll D. Wright, Superintendent of 
the United States Census, on whose authority all the 
facts that have been given by me are based, and by whom 
the figures have been revised; also on the authority of 
Mr Geo. K. Holmes, one of the permanent experts of the 
Census Bureau; also of Mr John §S. Lord, Chief of the 
Bureau of Statistics of Illinois; also of Mr L. G. Powers, 
Chief of the Bureau of Statistics of Minnesota, as com- 
pared to the position and authority in these matters (I 
might even add veracity) of your correspondent, Mr 
Henry D. G. Parsons, of Cleveland, Ohio. 

I leave the subject to the tender mercy of the facts, 
but I feel a sentiment of pity for your correspondent—to 
whom I have addressed a copy of this missive--when your 
New York correspondent, to whom he refers you, shall 
report upon the above suggestion.—Yours very truly, 

Boston, May 8th, 1894. Epwarpb ATKINSON, 





TO THE EDITOR OF THE ECONOMIST. 

Sir,—It seems my letter relating to our farm mort- 
gages, published on the 28th of April, must have touched 
a very tender spot, judging from the correspondence I am 
receiving. Mr Atkinson demandsan apology. Knowing 
the value of your columns, I await your decision as to 
whether you wish a voluminous correspondence on such 
a subject. 

I have enclosed you Mr Atkinson’s letter to me, also 
my reply, which perhaps may answer his tirade in England. 
I am perfectly able to defend myself, at the same time I 
am not seeking notoriety, although I consider I am & 
much better judge of the question than the gentleman in 
Boston.—Yours respectfully, 

H. D. G. Parsons. 

Cleveland, Ohio, May 12th, 1894. 

‘ Boston, May 8th, 1894. 

“Mr Edward Atkinson submits to Mr Parsons, of 
Cleveland, the duplicate of a letter which he has written 
to the editor of the Economist, London. He hasa right 
to expect such an apology as any gentleman should 
render who had made such a mistake (to call it no worse 
name) as that which has been made by Mr Parsons in 


his letter lately published in the Economist. 
“ Epwarp ATKINSON.” 


“Cleveland, Ohio, May 11th, 1894, 


“ Edward Atkinson, Esq., 
‘‘ Boston, Mass. 
‘‘Srr,—I am much amused by your demand for an 


apology from me. If there is any apology to be made, 
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I think he 
had better take a lesson in the style which he has. 
adopted, of which he is not a master, from a Western’ 
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Mr Edward Atkinson ought to make it to the British 
investor when he lends his aid in trying to bolster up 
this questionable mortgage business. You know the 
securities are not worth fifty cents on the dollar, and will 
not command that in your market to-day. _ ; 
“Tam an Englishman, and I sympathise with the 
victims of the wily schemers, who are ever ready to 
entrap them with a ‘sure thing.’—Yours respectfully, 
“Henry D. G. Parsons.” 


the Corporation of Foreign Bondholders should actively 
interfere for the protection of those whom they represent, 
Certificates should have been issued for the deficiency 
suffered, and repayment ought to be made. In its absence, 
I am unable to admit that the course now proposed is 
just.— Yours obediently, A StTockBROKER, 









































NEW LOANS AND NEW COMPANIES. 
The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows :— 





TO THE EDITOR OF THE ECONOMIST. 











_ Sir,—I would like briefly to refer to a letter in your Capital — dina 
issue of April 28th on “ Farm Mortgrges in the United Applications. Thereon.} Liability. 
States,” and signed by Henry D. G. Parsons, Cleveland, Amount previously subscribed ... 19,744,944 
Ohio. The writer endeavours to discredit the investiga- Issues of the week— a sai ate 
i  ¢ 2 j Thomas Parker (L.), £10 Shares...... 30,000 ...... ae enous ; 
tions of the Census Department of the States relating to | Coiccnda Gold Mines (L.). £1 Sire. 60,000 6250... 43.750 
farm mortgages, and charges Mr Edward Atkinson with | Indian Government 3 i stock. 6,000,000 ...... 300,000 ...... 5,700 060 
accepting the conclusions of the Commissioners while | !#80w Ccrp. 3% stock, at 105... NOS,OO0 wn << ee 
neglecting to furnish the particular details. — sale _— wie 5,873,780 
T have before me a copy of an address on ‘The | Tiglmtecribed to datein5s 7 4 Teysumwriied tor whole 2857 ig 
Financial Outlook” delivered before the Chamber of] 1993 oo. 20,198,154 BZ sssrntne se wsneenn » Sh337,100 
Commerce of New York, on April Sth, in which the) Jeep ccc: aglaalosa [dean IIIT tea g05,on 
details of the census enquiry are fully discussed ; and also | 1890 ....-..ceseseseerseeevees 6,1 79j625 | 1889 sss-ssssnssnsesserserseron 189,436,000 


a copy of The Forum for May, 1894, containing an article 
by Mr Atkinson on “The Meaning of Farm Mortgage 
Statistics.” In this article, which I commend to all in 
England who are interested in American farm mortgages, 
Mr Atkinson probes to the bottom the details of the 
statistics which Mr Parsons charges him with neglecting, 
and furnishes incontrovertible evidence as to the stability 
of the American farmers and their mortgaged indebted- 
ness. 

I would not have inflicted this letter upon you but for 
two substantial reasons. (1) I can testify from personal 
acquaintance that Mr Atkinson (who is acknowleged to 
be probably “the best known American economist of 
our time’’) has given special study for many years to the 
question of farm mortgages. (2) I have personally made 
extensive tours in the State of Texas searching for infor- 
mation among the farmers themselves relating to their 
condition, and can confirm Mr Atkinson’s conclusions so 
far as Texas is concerned. This evidence is also sup- 
ported by Mr C. H. Silliman, who is the manager of the 


We have received the following prospectus :— 


India Three per Cent. Loan.—The Secretary of State 
for India in Council gives notice that, in order to dis- 
charge India (sterling) bills and for other purposes, he 
will be prepared to receive tenders at the Bank of 
England on May 29th, at or before two o'clock, for 
a loan of £6,000,000 Three per Cent. Stock. The 
first (quarterly) dividend is payable on July 5th next, and | 
the issue will be consolidated with the India Three per 
Cent. stock now existing. Trustees are empowered to 
invest in this stock. The minimum price of issue is 98 
per cent. 

























PUBLIC INCOME AND EXPENDITURE. 
REVENUE. 


|| ——RECKIPTs.— — ——— Kcripre—— 




















285, 270,01 
50,000 80,000, 


| | 

a : April 1,’94,/April 1, 93,, Week { Week 

Land Mortgage Bank of Texas, Limited, and the presi- ae a | Ended | Ended 
dent of the Chamber of Commerce of Fort Worth, Texas. | a Mes. | or Ane 188.” 
Mr Silliman is now in this country, and he authorises me a — ——_—_|—_— 
to say that in Texas he has negotiated for his company | gustome ........... i} a opened Gaul saa 
considerably over 2,000 mortgage loans, and that he also | Excise . vwsseee| $4758.00 8,607,000 = ee 

j i ? 00000 c00eee s0ncee 08000000 coc cee coocesconces “) . , 2,046,0 | 243, ' 274, 
confirms from his experience the veracity of the returns | Res srg iiouss Duty "| “so5to00| “‘sso‘0001  se00| 39,000 
of. th ‘ens ‘ iSsl Ss j Property and Income Tax.... . | 1,897,000) 1,745,000) 135,000; 102,000 
e Census Commissioners, and the conclusions that ee ean | 1ou0'a0c] "ape'bo 100°000 

Mr Atkinson has based upon them in the above- ‘ 


Telegraph Service .........cccsssersrevee 

ES EE 

Interest on Purchase Money of Suez... 
Canal Shares, Sardinian Loan, &c.., 


mentioned papers, which he has carefully studied.—I am, 
yours truly, SwikeE SMITH. 


30,000 








Miscellaneous v.cc.ce.ccccsesesceesescesers., | 238,175) a ae 





































































Keighley, May 22nd, 1894. iA stair enna 
Total Receipts ..........sscscseses 12,424,175] 12,131,015, 1,348,001] 1,671,000 
—_— Ce — ee -_ $A 
THE TURKISH TRIBUTE LOANS. EXPEN DITURE...... --s-esserens0 -+-2+ | 18,764,678) 12,867,198 697,006__ 663,826 
: x 
TO THE EDITOR OF THE ECONOMIST. Balanoee—Bank of England sevens sveve-vn 3,111,085) 8,583,402 
. > o SE RIES nan canstsnnmncncebccrcevancnesind 504,681 611, 
Srr,— Bondholders of all denominations owe you a|~ ero SSS eee 
debt of gratitude for your exposition of facts, and for your Ganee Eeee a GENER FATMENES. 
advocacy of bondholders’ interests, in connection with the |Ap 1,'94,to| Ap. 1,'93,t0 Ap.1,'34,tc) Ap.1,'93,to 
Tribute loans—Turkish loans in their origin, Egyptian secechanan sendin eo 
loans under the development of events in connection with 2 ' oil 2 ale ‘ £ 
° ° e ment oO - n 
the tribute paid by Egypt to the Ottoman Porte. vances for 28¢,000| Bullion, &6. ..... 200,000 
The 1871 and 1854 loans were swamped in the default | 9 Buluor.--......-. For Supply pur- 
which occurred after the disastrous events under which | _(netamount)...... . (57,535 under “Imperial 
whatever credit the Turkish Government enjoyed was | Tereneeeh “hei —_ SE EINES 2 ~~. 


° Under Naval 
destroyed. Under pressure of circumstances, the holders 







seeneeeeseeeees * 10,000} Defence Act...... ee 
of the bonds in question submitted to conditions which Belngreph ast 7 
involved loss to them. | we gem 10,000 
Owing tothe British intervention in Egypt, by which Advances(repaid) 





the administration of the debt has assumed an altered 
position, and the value of the Tribute loans has been 
enhanced, the holder is to be afresh subjected to loss. If, 
Sir, consideration for the inability of a defaulting State is 
to be recognised as one cause of loss, and the improved 
financial condition of a State is to become the occasion 
of a new tax upon his holding, I should be glad to be 
ee where the needful security for a creditor is to 


The case appears to me to be one where the council of 





SAVINGS’ BANKS RETURN. 
Tue following is the monthly return showing the amount 
received from, and paid to, Trustee Savings’ Banks and 
Post-Office Savings’ Banks in the United Kingdom, by the 
Commissioners for the Reduction of the National Debt, in- 
cluding transactions on the Savings’ Bank Investment 
Account, during the four weeks ended May 12, 1894 :— 
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Total Amount 
Received by the 
Comniissioners. 


___ 


Total Amount 
Paid by the 
Commissioners. 








TrustTse SAVINGS’ BANKS :— 
In money and interest credited ............... 
For stock sold or purchased for the 
Savings’ Bank Investment Account. ...... 
Transfer certificates to and from Savings’ 
Banks and Post Office Savings’ Banks ... 


£ sd 
28,945 5 iL 


36,937 3 5 


£ 
121,897 


sd 
48 
15,817 8 7 


545 3 3 50,241 10 6 





PE i vscdocasee 


Post Orrice Savings’ Banks :— 
In raoney and interest credited ............... 
For stock sold or purchased for the 

Savings’ Bank investment Account 


46,427 14 7 | 187456 8 @ 








75,065 13 


0 30,000 0 0 
77,927 7 9 

6 

3 


waaae | 125,863 16 7 
Banks and Post Office Savings’ Banks .., 50,241 10 | 


56 5 3 


ED 





502,334 11 8 | 156.409 110 


' 
| At May 12, 
1894, 


la | 

t Co nd- | At Co id- 
| ing Period ~~ ing Period Last 
| 



































Month. Year. 
Total amount at the credit of :—! £ ed £ sd £ s d 
The fund for the Banks for, 
EERO } 42,221,837 17 0, 42 362.866 6 2 41,907,208 2 5 
The Post Office Savings’ Banks | 
IMI svenesensesnsscneneniesssssnea} 85,081,548 18 4 84,735,623 811 78,906,240 9 6 
IED sssiidiesckecies ‘127,303,386 25 4 327,098,489 15 1120,813,545 12 11 
Savines’ BANK INVESTMENT | | 
AccounT :— | | 
Total amount of stock held, | 
for depositors in— 
Trustee Savings’ Banks...... | 1,866,126 6 6 1,374,009 3 2 1,391,979 9 6 
Post Office Savings’ Banks..| 6,731,003 0 7 6,679,617 5 0 5,954,313 6 7 
a | | 9,097,934 7 1, 8,083,686 5 2 7,155,892 16 1 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


Accounts pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended Wednesday, May 23, 1894. 


ISSUE DEPARTMENT. 








£ ! £ 
Notes issued ...0+. 48,562,130 |Government debt .. 11,015,100 
| Other securities .... 5,784,900 
Gold coin & bullion 31,762,130 
48,562,130 | 48,562,130 

BANKING DEPARTMENT. 
£ | £ 
Proprietors’ capital.. 14,553,000 Government _ securi- 

Rest eeeeeeneeeeee ee 3,094,807 | ties eeeeeeeeeeeeee 9,894,422 


Public deposits* .... $,569,900 | Other securities .... 
Other deposits ...... 30,590,189 | Notes ........eeeees 
Seven-day and other /Gold and silver coin 


20,552,363 
23,801,250 
2,494,544 





ilcciciscesseve BOARD! 
| ee 
56,752,884 | 56,752,834 
*Including Exchequer Savings’ Banks, Commissioners of National Debt and 


dividend accounts. 
H, G. BOWEN, Chief Cashier. 


FRIDAY NIGHT. 


The preceding acceynts compared with those of the previous 
week exhibit :— 


Dated May 24, 1894, 


Increase. Decrease 
£ £ 

ed ay 

Circulation (excluding 7 day and other bills) ......... en 297,156 
EEE ELEM EI 934,941 os 





ES EE 
Government securities ..... .......06 ceeereee 


Other securities ....... Ee 40,296 sreeeeeeeree 

ae ahdatuaninb ARR APRS eee a — see aeetees 
eeaeneek ats ebeens conseccecoscccesce eseenes Gtpeccedsnes 6 a00 bonne 91S S ae se. eeeeee 

Reserve .. nb cksiasdiunseshonbiaghiddckenonsabisa seetanksavaeeeiees 1,644,229 ...... 


The following shows the amount of the Circulation, Bullion {in 
both departments, Banking Deposits, Banking Securities, Reserve 
and Rate oi Discount, for three months ending May 23, 1894:— 
eee ee Oe Ny TAY SEEeD Se 














-8. 

Goa | ‘Securities $33 

Col a| , {2 from Circulation | 2 | 33 a 

Date. Colm 404) Abroad, or (excluding | pepoeite. vel Sm 

‘Bullion | out for | Bank Post | Depart- eve-i'gs 9 

Export. Billa). | | 2 

——- wwenee= | eee j \ ¥ % 
1894.| 2 oe ee ee Oe ( 

Feb. 28 30,080,524 196,009 in, 24,998,400 32,004,585, 95.464 402 22,522194 5042 

Mar. 7 30,328,585 474,000 in| 24,285,450 87,755,390, 88,2/7.382 22,508.00 O18 

14 £0,751,547| 268,100 in| 24,025,930 |84/560,351) 33,408,637 23,526,617 604 — 

21 20,631,718, 258,000 in, 24,526,015 (40,508,076 36,131,503 22.00.70 984 — 

28 30.710,190| 296,006 in| 24,477.610 43.976.679 87,273,858 23 Nhe eg 

Apl. 4 31,897,107] [883,000 in| 25,172,530 [40,168,804 35,456,595 22,524,007 Bis ~ 

11 31,2 8,075} 423,00€ in| 25.030.u20 |37,495.365! 32,336,019 ee 634 — 

13 31 896,575| 347,000 in| 24,858,505 (36,750,356, 31,220,458 ae 4 — 

25/81,83%,207] 600,000 in| 24,920,250 85,930,838 30,015,904 28,717,987 Fat 

May 281'910,120| 449,000 in| 25,504,535 [36,534,112 31 095,040 23.25.08 fg ~ 

Sezai] kom fl soaetae anand sstoan an eA 

 %3,000,600 1,006,000 in| 25,05..036 [87.395-703 a sop 26,205,008 67) — 


Te 


————— 


ee Ge 


——-s 





Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of three 
po corresponding with the present date, as well as ten years 

ack, viz. 
At corresponding dates; May 21, 


May 27, | 
with the present week. | 


1891. 1892. | 
£ 
24,647,730) 
«| 8,235,579 * 398 S11 
«| 23,452,167 | 32:932,549) 
veo] 22,039,977 | 
21,529,164 
15.360,567 
25,034,142 | 


1884, 
£ 


25,423,575 | 
s | 


i893 1894 

£ é e 
25,530,170) 26,722 940 
6 577,944] 7,915.936 
80,333.910; 29,211,127 
11,256,001! 
26,911.652) 29,105, ?79 
16,598.524) 19,794,095 
25,673,694) 24,037,035 











ree | 
Circulation Senentiney 
Bank post bills) 
Public deposite . 
Other deposits .... 
Government securi 
Other securities........... ° 
Reserve of notesandooin 
Coin and bullion ... ..... 
Proportion of rete.ve to 
liabilities ..........c0c0ce 
Bank ra‘e of discount ., 
Price of Consois............ | 
Price of silver per oz .., 
Average price of wneat... 
Exchangeon Paris(shor+) 
— Amsterdam (short 
— Hamburg (3 cook 20.61 - 65 
Clearing-house return ... 146,357,0-0 


rend 21,760,880 
8,569, 200 


30.290,189 





9 941,882: 
; 31,321,350) 
16,069,579 
24,267,309! 


11,208,101 9,894,422 


20,562,368 





! 
| 26,296 004 
| $4,256,974 
| 674% 
| 2 
100 
28) 


40 % 
2h% 5 % 
weg 


412% | 
5% sz | 
y 
tat 95 4 
50; xa 4tiid 
87s 104 Bisel 273 Od 244 bd 
2, 18}-22} 23.48$-53} 25, 16}-2LE | Qalg-48h 25,474-22h 
T21g-24 1.2 - BE t21g-12.98| 
64-48 = 21.48 -20.52 
105,215,010 99.316,000 


12.44-53 12.14-24 
20.63-73! 20.9$-57 
99,240,000 194 916,00) 


* New 2: per cents.—G rechens. 


The amount of the “ othor deposits,” compared with the “ othor 
securities,” showed in 1834 an excess of £1,923,703; in 1891 an 
excess of £1,661,199; in 1892 an excess of £3.423,258; and in 
1893 an exvess of £105,848. 
£9,527,821 


In 1894 there is an excess of 


In 1891, at this time, there was a large influx of gold during the 
week, and a combination of joint-stock banks was supporting the 
Bank of England in its efforts to render the 5 per cent. rate efféctive. 
The augmentation of the gold reserve of the country hal the effect 
of inspiring confidence on the Stock Exchange, in spite of disturbing 
rumours. 


In 1892, the money market was in a stagnant condition, and 
though money was abundant here, gold continued to tlow in from 
abroad. The discount rate was down to % per cent., while short 
loans could be hai at 4 percent. On the Stock Exchange no spacial 
feature was apparent. Home railways were firm, and there was 
some activity in the foreign department. Greek stocks were 
advancing. 


In 1893, at this time, the apprehensions aroused by the Australian 
banking crisis were subsiding. The Bank reserve was increised by 
nearly half-a-million by arrivals fom abroad. The official discount 
rate remained unchanged at 4 per cent., and the market rate wa; 
about the same. On the Stock Exchange, prices declined on the re- 
opening after the Whitsuntide recess. American rails were especi- 
aily weak, owing to unsatisfactory advices from New York. 


The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ clearing-house, 
Special days are given separately, together with the total in- 
crease or decrease to date in each case :— 






























































(000’s omitted.) 
Weene | >) | WOOK ‘Bachauge 7" **Wourtue™ ot che 
Ending. | Total. Pay Days. | Consols Pay Days. Month. 
Date. | £ Date. | £ | Date, | & Date. | 2 
18t4 | 1893. | 2593, / 1893, 
Jn.ltoFeb 21, 953,138, Oct. 27; 33,803, May 4 25,169, (May 4 25,369, 
Feb. 23 ...... | 138387, ‘Nov. 15) 38,454, ‘June 1! 27,557, |June 6*, 20,33, 
Mch. 7 ......} 131,402, 3) 40,239, July 6, 24,951, July 4 22,924, 
| 109,004, Dec. 14) 38,032, Aug. 3) 21,489, Aug. _ 22,026, 
145,202, | 29, 86,356, Sept. 1) 26,008, ‘Sept. 4) 21,907, 
30,580, \Jani7'vs, 40,026, Oct. 2 266, Oct. 4 26,242 
Apl. 145,424, 31} 43,719, Nov. 2| 40,146, Nov, 4 19,194, 
113,933, |Feb, 14| 38,373, ‘Dec. 1) 25,067, “— 4; 21,511, 
152,553, 2x} 46,663, | 1898. | 1e04. | 
110420, Mar. 15} 45,026, Jan. 4) 22.332, Jan. 4 92,129, 
May 157,638, | 29, 38,164, Feb. 1 24,lU0, Feb. 6* 20,5383, 
: 12143, [April tz) 44,102, Mch. 1! 27.207, (Men, 6%, 22'847) 
130,723, 26, 40,328, Apl 4 > 25,610, \Apl 4) 25,010, 
“2 ......| 104v16 |May 11 40.520, May 4 21,901, May 4 211 
Toral, 1804...| 2,537,003, |. | 373,821, | wo | 121,085,| | 113,853, 
Correspndg. | } 9 g9¢ ¢5 os 419.920 | so. | 190,128,\ .. | 118299, 
total, 1803 f a ~ 41,092, | —_ 9,098, | i— 4,957, 
. _ coe ’ s ! eee j ’ ooo i ’ 
ies, fiz 403 z mm = 79 % o «6 OWL | op fm 417% 
Grows total! ---— — —_—_—_—_—_— OO ee 
in 1893 .. | 6,478,014, | 1,002,664, | wee =| 800,478, | ane | 208,10534 
Do 92 .| 6,481,562, 0. | 122,766, | wee =| 200,tUB, | ww, | BHU 422 
Inc.orDe +.) |— 3,40,| soe | WOM, | ne | WIS |e | + 7002 
inks... f = 005% = 196% 2s a | 20°36 % i OE Ab 
eee * The ‘‘ Fourth” fell on Sunday. 
The following is the Manchester Bankers’ Clearing :— 
Years. ———_ — 
7 ~ 
1893, 1892 


“£ 2 
secevssessecsesse3H2 G65,912 —sreeesee 153,264,482 


Total ... c.cocce 2 
va. £583,570 = 0°83 percent. 


seen nee bee nee er earner eee 


Decrease in 1593 ..... «+. 








1894. 1883 
» “£ 
Nireteen weeks ended May 12 ... —_— secceeree ee 
Week ended May 19 ...coscereee oe + SERRE seccore wal, 
Total. Twenty Wks ......00-c0-ceesesens CS: 67,406,639 


£6,107, 486 = 10°64 per sent. 


}mCPCawE ID 1LBDS 2. coeeeeeee ree 


1 items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 
compared below with the previous statement aod with the corre- 


sponding statement of last year: 


The principa 


‘Mav 25, , May 2), | May 23, 
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THE ECONOMIST. 
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[May 26, 1894, 





j | 


May %, | May 17, 








\Comparative Increase 














‘ 
' 


| 
May 25 or Decrease. 
. |* 1804. 1 Z4Z40.0 eo 
| nas : |Last Week. |Last Year. 
Asn. | £2./ & £ . | 
‘coin and bullion-Gold...| 70,927,000, 70,594,000) 68.585,000 + 333,000 + 2,342,000 | 
: on Silver..| 51,092,000) 60,913,000) 51,213,300,+ 136,000 — 114,0v0 
Government securities .. | 14,104,300, 14,194,000) 14,104,000) ; 


: oe 
Discount and Advances...) 35,753,000) 38,224,000) 32,839,000 — 2,971,900 + °,414,000 
LisBILITIES. | | 
IGE sav nectescoses cent « senses) 187,451,000 139,209.900) '26,574,.00 —- 1,758,000 + 
Government deposits ..... | 5,b15,900) 5,179,400) 4,101,000 + 
Private deposits ......,.....' 20,161,100) 26,892,000) 17,217,000 -— _ 
AUSTRO-HUNGARIAN BANE. _ 2 
May 14,; May7, | May 15, ' | 
1804. | 1894. 1893. Last Week.|Last Year. 
Asserts. | £ £ £ £ 2 
Coin and bullion—Gold .,.| 10,211,900, 19,195,900! 10,382,900) + 16,000'\— 171,000 
-- Silver... 16,367,509 16,367,000) '7,511,006 + 500 — 1,144,000 
Discount advances, &c....| 17,449,000 18,686,000, 17,924,006 — 1,237,J00, — 475,000 
Li ABILITIES, | | 
Circulation..... ... 


339,000 + 1,414,0.0 
TSLOOU + 2,044,000 


— 


44,078,000 45,286,000! 45,820,000, — 1,203,000 — 1,742,000 
___ BANE OF SPAIN. m 
May 19,, May 12, | May 20, 








| 
1894. 1894. | 1823 Last Week. Last Year. 
Assets. 2 o ) oe 6 | 8@ 
Gold ..... .... es seseeseee| 7,918,000; 7,918,000! 7,714,000 | 204,000 
SY a cacecinleieveivesostvest 8,523,200 8,367,000) 6,301,000, + 136,000) + 2,222,y00 
Foreign correspondents..., 2,033,000) 1,976,000) 2,357,000 + —_57,000/— 324,000 
Loans and discount ...... 9,333,006) 9,451,000) 11,506,300!— 118,000|— 2,173,200 
Spanish 4 % stock........... | 16,936,000 16,936,000] 17,288,000 vn |= 352,000 
Treasury bills, obligations, 
pa Lite aaa 8,275,000, 8,559,000! 8,089,00C — 284,00/+ 186,000 
LIABILITIES. { 
Circulation sessesersesese| 87,277,000, 37,561,000, 36,249,000 — 234,000/+ 1,098,006 
Deposits and current, \ | 
ACCOUNEE .........cc00ee cree 14,259,000 14,213,900; 14,225,000 + 46,0001 + 34,000 


IMPERIAL BANK OF GERMANY. 





| May 7. | May i4,| Mayls,,_. | 
1891. 1894. , 1893. Last Week. Last Year. 
Agents. | £ 2 7 , 


£ | £ 
Coin and bullion ............) 43,84€,000) 44,484,000) 43,532,000 + 638,900/+ 952,000 


Discounts and advances...) 31,720,v00, 32,4iu,000! 37,430,000 +- 796,000 — 4,914,000 
LiABILITIXS. | 

Notes in circulation.......... 49,482,000, 47,287,000 48,149,000 — 2,195,000'- — 862,900 

Ourrent arcounts............' 22,238.900) 26.649 000) 28,831,000 + 4,411,000! — 2 182.900 


"NETHERLANDS BANE. 











May 19, | May 12, May 2v, 
184. 1sd4. 1393. Laat Week.) Last Year, 
Auarrs. £ £ £ £ £ 
Coin and bullion—Gold .... 4,452. = 4,447,000 3,110,000 + 5,000) + 1,542,000 
- Silver... 7,012,000 6,967,900 _7,090,000'4+- = 45,000|/- = 78,000 
Discount and advances... 5,844,000 5,350,000 6,902,000 — —-36,000)— 1,058,uu0 
LIABILITIES, 
Notes in circulation ..,...' 17,426,000) 17,585,000 16,720,000 — 150,000] + 706,600 
ENED ys csuk cseispatkascontaes 666,000 333,000 = 1,040,000 + 333.)'— 374,000 
pa NATIONAL BANK OF BELGIOMN. 
| April 26,; May 12, | May 13, | a 
| 1894. isv4. 1593. |Last Week.’ Liat Year. 
Asserts. £ £ £ £ £ 
Coin and bullion .. .........; 4,439,000) 4,307,000} 4,068,000 -- 123,000/+ 239,000 
Diecounts, &c. ..........00... | 12,427,uu0 13,077,000) 12,447,000 — 350,00) 630,000 
LiABILITINS, =| 
Ciroulation............ec00000 16,949,000) 17,068,000) 16,402,000 +  128,000\+- 666,000 
Deposits..... 0.0.0.0... 2,559,000) 2,429,000' 2,932,000 — 110,000] — 483,000 
i WEW YORE.ASSOOI ATED BANKS. 
| May 19.; May 12, | May 20, | 
| 1804. | 1894. | 1893. (Last Week. Last Year. 
Assris et ea Pes ee ie ee! ee £ 
&pecie SOP Ree eee eet eee eee eeeeeee rt 20,122,000) 20,090,000 14,240,006 + 32 000) + 5,8%2,000 
Legal tenders ..............., 24,588,000) 24,994,000, 12 572,000 — 406.006; + 22,016,900 
Loans and discounts ,..... 43,402,000 93,493,000) 83,392,000 — 96,906! + 10,010,000 
LIABILITIES, | | 
Circulation ..........ccccee0., 2,066,000} 2,014,900) 1,120,096 | — 8,000 + $26,000 
Net deposits .......... ain 115,635,000 115,826,006} 87,733,090 — —183,000)+-27,902,000 
Reserve (Specie & Notes) 44,710,000! 45,084,060| 26,812,000 — $74,000, + 17.893,900 
Legal reserve ..... ......... 28,91 9,000] 23,056,000 21,934,000/— 47,000 ++ 6.975.000 


Excess of actual reserve... 15,801,009) 1,128,000) 4,878,000! — 327.190! + 10,923,000 








In the above tables the reiche mark is converted at 1s; the Austrian florin a° 


28; the Dutch florin at ts 8d; and the franc, lire, and peseta at 26 per £1 
American currency is reduced into English money at 48 per dollar. 


BANK OF RUSSIA. 


The following is the return dated May 1 (May 


13), these figures 
including the accounts of the branches :— 





ASSETS. £ 
NE ict susiccschabstinvinnethbeiniekdbiauts 56,309,000 
Gold, silver, &.* 9.795,006 
I A III... cocvncscapisvscksosivereocieess 16.564,000 
I a calidatie inks ana crettnieblivedapeninnniedibha 1,900,000 
OD Ser eae 
Discounts and advances ............0+-s000- nian 7 aipaningeg ences 11,216,000 
IE vin cmnctiilciynns sonbiseteysienccbtadiionden sdaeprebeneceoees 21,591,000 
LIABILITIES. 
ND RID INIIIIIOUD 5 5.5 sccdestoadiossanedetersdeoptorsouensons «- 103,061,090 
 ecver nf REE stnhapicccnsachntsinqoodbbibeoncovsinscounniedes «+» 10,871,000 


SOON OURO REET EREEE ESET ESSE HEHE OEE Ee Eee EeEt ee NO ee sees 


posits “ 15,245,000 
* Converted at 6] roubles & ; other totals at 10 roubles per £. 


Discount and Loan Market.—The flow of gold into the 
Bank of England continues in undiminished volume, 
£877,000 having been received from abroad during the week 
while, including the amounts returned from circulation, the 
total increase in the Bank’s stock of the metal is £1,247,000, 
The note circulation also fell off to the extent of £297,000, 
making an addition to the reserve of £1,544,000, and bring- 
ing it up to no less than £26,296,000. The proportion of 
reserve to liabilities has risen 1}, to 67} per cent. Outside 
supplies remain plentiful, and are not likely to be much dis- 


877,00 | 


A CLG - 





turbed by the subscription of the new Indian loan, as the first 
instalment will be immediately disbursed for the repay- 
ment of the Treasury Biils, to meet which the loan is 
raised. Rates have, consequently, again declined, best three 
months’ paper being quoted at only g per cent., as compared 
with 1's per cent. last Friday—a considerable fall in pro- 
portion to the respective rates. For day-to-day loans only 
about 4 percent. can be obtained, and j per cent. for seven 
days. The discount houses on Tuesday reduced their allow- 
ances to } and 1 per cent. on deposits at call and notice respec- 
tively, and are not over-anxious to take in more money even 
on the8e terms. The changes in the Bank return other than 
those referred to above are increases of £934,941 and 
£629,365 in public and other deposits respectively, and of 
£40,296 in other securities. 


The subjoined table shows the movements in rates during 
the week :— 





















Last | ] i | To- 
Frid. | Sat. | Mon. Tues. | Wed. ‘Tours | day 
% (ei ete is 
ee a a a ee 
Market rates of discount :— | ees ot a 
60 days’ bankers’ d-afte ells jl | t@1 @ | t8 [a iF 
8 months’ do...........0.++ wilys (2 | fel) te jf te te ee 
4 months do. «(Irs 141 11 tel te Ne lig 
6 months’ do. (4S (is lis (Le 118 1ye)1k 1% lt 
aane:-Eay to day “|¢ if i § 4 14 a} 3 3 
eae Einscapieisebeseenaseoshe 
Fortnight (atl ast Settlement).../14 2 14 2 14 2 14 2 '|l4 2 \14 2 il 2 
Deposit allowances :—Banks .........'1 ss. oe 
Discount houses at call ............ ‘1 1 1 in 6 6A OE 
I a eaisiacscaes wolf 22 MR 1 1 ‘ 





The following is a comparison with previous weeks:— 















































mw. 
2: Bank Bills. Trade Bills. * 
So (en ee —_— 
Es 3 Months.|4 Months.|6 Months |8 Months. 4 Monthe./6 Months 
1894. ¥ | | x | x | x | 2 
23...) 1 13} 1 » | 1 . | 1 1392! 13-9 Fi 2h 
March 2...) 14 3) 1 1 | 1 1 1 13 2 | 1} 2 
9... 1 1}! 18 14 | 3 woe | 1g 2 | 138 
16.... 14 13) 14 13 | 1 im 2] wm 2| 3 
22.113 | 14 13 1 1 4 3 2 ly 3 
30 ..| 14 | 1i | la | 1g i | 2 | 2 2 
April 6...) 14 14! 14 14 14 18 | 1h 23) 1h a 1g 12 
13...| 14 13) 14 1} a lg 14) 13 2 2% 
20... 21] ld 1} | 1 ‘Bat mis B 
27... 1 13 14 | 14 1h 2 | 1 2} 1b 2 
May 4./1 14! If 14 1s 1; | 1 | 2 
B14 i} i 4 7 it 2 it 2 it iz 
| 21{ 14 4 
25 0 ; : i " | 1 lg 1g! 1s 18 | 1k 








* These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 

Owing to a demand for China, which found the market 
bare of supplies, a sudden rise of ;4d per oz occurred in the 
price of bar silver on Saturday last, and this was succeeded 
by a further rise of ;‘jd on Monday, the quotation then 
being 28}id. The upward movement, however, was not 
maintained, as on Wednesday the price went back 75d, and 
on Thursday 4d to 282d per oz. 
has recovered id, the closing quotation being 284d per oz. 
There has been no quotation for Mexican dollars. 


Messrs Pixley and Abell, writing on Thursday, supply the 
following quotations for bullion :— . 

Gold—Bar gold, fine, 77s 9d per oz standard; bar gold, parting, 
77s 94d per oz standard; Spanish doubloons, 73s 9d per 02; 
United States gold coin, 76s 444 per oz; German gold coin, 76s 44d 
per oz. 

Silver — Bar silver, fine, 283d per oz standard ; bar silver, 
containing 5 grs gold, 28$d per oz standard; cake silver, 30gd per 
oz. Mexican dollars, no quotation. Quicksilver, £5 12s 6d, 3 per 
cent. discount. 


The India Council have sold the following drafts since 
last Friday :— 





Rs. 
Wednesday ......... 2,750,000 in transfers on Bombay, at ... ) 
a sesesevee 1,750,000 in transfers on Calcutta, at ... - 13 0 25-32d in full. 
A ee 900,000 in transfers on Madras, at..... 
~ ocniniees 8,000 in bills on Calcutta, at ......... 
a aera 8,000 in bills on Bombay, at ........ ¢13 0 27-32d 
eee: = 7,000 in bills on Maaras, at ........... 
< 524,000 in transfers on Calcutta, at... 1s 0} 
. 235,000 in transfers on Calcutta, at... 1s 0 27-32d 
nt 676,000 in transfers on Calcutta, at... 1s Ojd 
ne 125,000 in transfers on Calcutta, at... 1s 0 29-32d 
476,000 in trausfers on Bombay, at ... 1s O}ad 
me 767,000 in transfers on Bomnay, at... 13 0 27-52d 
3 100,000 in transfers on Bombay, at... 1s 0jd 
“ 500,000 in transfers on Bombay, at ... 1s 0 29-32d 
oe sn 151,000 in transfers on Madras, at ... 1s Ojd 
$ J 100,000 in transfers on Madras, at ... 13 0 29-32d 
Faia? o 15,245 in bills on’ Madras, 


: in Goonsions om Ocbootinel. 1s 000-324 
During the week ending on May 23, bills and transfers 

were disposed of for Rs. 5,900,500, which produced £315,096 

and from April 1 to the same date the remittances sol 


amounted to Rs. 4 7 i as 
£2,451,001. 4,033,702, and the amount realised w 





o-day, however, the price } 





* 






May 26, 1894. ] 


It is announced that Mr Ernest Edye, agent of the Leeds 
branch Bank of England, has been appointed to the post of 
Chief Auditor in the Bank of England, London. Mr R. J. West 
(son of Sir Algernon West) succeeds Mr Edye as agent of the 
Bank of England, Leeds. The work of the Chief Auditor 
will be inspection of branches. 

Tenders for the Borough of Durban (Natal) Four per Cent. 
Inscribed Loan of £100,000 were opened on the 24th inst. at 
the Standard Bank of South Africa (Limited), 10 Clement’s 
lane, E.C. Tenders amounting to £745,060 in all were 
received, ranging from £97, the}minimum, to £101 2s. The 


' average price realised was £100 12s 5d. 


Colonel Hozier, Secretary of Lloyd’s, London, has been 
elected as a member of the Council of the Institute of 
Secretaries. 


Parr’s Banking Company and the Alliance Bank (Limited) 
announce that the banking business hitherto carried on by 
Messrs Shrubsole and Co., at Kingston-on-Thames, will 
henceforth be conducted by them as a branch of Parr’s 


Banking Company and the Alliance Bank (Limited), under 
the management of Mr John Drewett, and under the 
immediate personal superintendence of Mr Edward Shill 
Phillips, the surviving partner of the firm, as local director. 
The Secretary-of State for India in Council gives notice 
that, in order to discharge India (sterling) Bills and for other 
purposes, he will be prepared to receive at the Chief Cashier's 
Office at the Bank of England, on Tuesday, the 29th of May, 
1894, at or before two o'clock, tenders for a loan of 
£6,000,000,on annuity of stock to be created under the provi- 
sions of the Act 56 and 57 Vict.ch.70,and previous East India 
Loan Acts. This stock will bear interest at the rate of £3 
per cent. per annum, payable quarterly at the Bank of 
sages the first dividend being payable on July 5th next, 
and will be consolidated with the India £3 per Cent. stock 
now existing. Truste:s are empowered to invest in 
this stock, unless expressly forbidden by the instru- 
ment creating the Trust. (See Act 52 and 53 Vict., 
ch. 32.) The minimum price, below which no tender 
will be accepted, has been fixed at £98 for every £100 of 
stock. So much of the amount tendered and accepted must 
be paid at the Bank of England on the 20th of June, 1894, 
as, when added to the deposit of £5 per cent. to be paid 
on the tenders being delivered, will leave £75 for 
every £100 of stock to be paid in equal instal- 
ments on 4th July, 2nd August, and 28th August, 1894. 
The instalments may, however, be paid in full on or 
after the 20th of June, 1894, under discount at the rate of £2 
per cent. per annuin upon the anticipated payments. Copies 
of the prospectus containing full particulars, and forms of 
tender, may be obtained at the Chief Cashier’s Office, Bank 
of England ; or of Mr Willie A. W. Scott, the broker to the 
Secretary of State for India in Council (Messrs Sheppards, 
Pellys, Scott, and Co.), 57 Old Broad street, London, E.C. 
No tender will be received unless upon the printed form. 


_The discount quotations current in the chief continental 
cities are as follows: 


Bank Open | Bank — 

Rate. _— Bete — 
CE aati da May 19 '921 14 ; Genoa ......... 6 Nov. 1,93] 4 
Berlin ......... 3 Feb, 5 '94) 18 | Geneva........ 3 Feb. 5,94) 2 
Hamburg ...... 8 Feb. 5 '94] 18 St. Petorsburg5sJan. 24, 94] 5 
Frankfort...... 3 Feb. 5 '94) 1} | Madria......... 5 Jan. 28, 92) 5 
Amsterdam ... 24Feb. 21 ‘94] 1g | Lisbon......... 6Jan.15,'91] 6 
Brussels ...... 3 May '93) 13 | Stockholm ...4 Oct.’93] 4 
Vienna......... 4 Feb.8 94; 39 | Christiania ... 44 May 8 94] 44 
BED ssscesess 6 Nov. 1 °93} 4 | Copenhagen... 35 Jan. 24 '94) 34 
BE srcrsenase 6 Nov. 1 ’93] 4 | 


At other centres thelatest recorded quotations are :— 


% > 0 
New York (call money) 1 Calcutta, Bank min. .. 7 
Ditto (endorsed bills) .. 24 40 3} ] Bombay, Bnk min. .... 9 


LONDON COURSE OF EXCHANGER. 


























Price Negotiated 9n Change. 
sance. 

- ” May 22. May 24. 
‘ es | 25174 2% 224 a 174 5 3% 
onthe | 25 28g 9-25 353 
ss ~ a 9% Be 95.85 | 25 30 25 35 
ecient At sight | 12 14 12 2) | 12 1b tz % 
Ditto ....... ee | 8 monthe | 12 3g 12 3g) 12 3% 12 33 
Berlin [ae | 90 563 2¢ 57 | 2053) | 57 
«= «| 2083) HT | WKS = 20-57 
12053 2167 | % 53 57 
|} 1265 12674 1265 12 674 

| 2535 2540 | 25 35 
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______ FOREIGN RATES OF EXCHANGE ON LONDON. 


Latest; Rates of ,, __ 
|Dates. Exchange., Ussnce. 


(Latest Kates of |) 
Dates. Exchange. |Ussace- 


ee ee ee ee 








aria ... \My.25 25°18} Cheques Rio Janeiro... My. : 

ere 9 aoe! My. 25 98d = =Odyest 
Amsterdam ../— 5 12:07 | Short. Buenos Ayres— 15 isd ‘0dyees 
Berlin........... lj «-25,, DOD | DoPm.onGidi- 25 316 |... 

DO seeeseeeee/— 25  20°355 | 8moe, Montevideo... Apl25 614 (0dye 
Hamburg ...... j— 25 29°35 on Melbourne (— 3 3 60 dye a0 
Frankfort ...... — 25 20°40 Short. | Sydney...... { ~ 3 | Pe ° 
Vienna .........\— 25, 19525: , Adelaide..(/-- 34 D8) © 
St. Petersburgi— 25 93°10 Bmos, Calcutta ...... May25 1/0 23-32) telegrph 
New York seve 25 4°87} 60dyss¢ Bombar ...... — 2531/0 25-32 } trosf'r 
Lisbon .........\— 25 39 «» (Hong Kong....— 25 2/1 4m. 
Madrid 25 80°63 | Sight |Shanghai......— 25 21093 | 
MN vnstisonous l— 2% 28°19 ” 





| 
i 


The following are the standards for gold points of the 
principal gold exchanges :— 





French. Marks German. Dollars. Ar:nericaao. 
25.82. Pp. mille for us. 20.52—5 per mille for us. | 4.89 —6 per milie for as. 
25.224— Par. 20.43—Par. 4.867—Par. 
5.125—4 p. mille agnet us | 20.83—5 p. mille agnst ut. | 4.827—8p. mille agast us 


The latest exchanges are :— 
French ‘ cheque” exchange 25f 184c,* or 13 per mille against us. 
German short exchange.... 20m4ipf, or 1 per mille agains’ us, 
New York exchange 
“Cable transfers”. . } 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


THE STOCK MARKETS. 

The Only incidents affecting the markets this week were 
the fall of the French Ministry and the announcement of a 
new Indian loan of £6,000,000. The former caused a passing 
weakness on the Paris bourse, but the general effect in both 
instances was very small. The markets consequently have 
remained in a stagnant condition, and there seems to be 
but little chance of a recovery until some movement takes 
place in American affairs. The prospects of the passage of 
the Tariff Bill are reported to have slightly improved, and 
a better tone has appeared in the market within the last 
day ortwo. The position of Argentine affairs gives rise to 
some anxiety, and although an improvement in Stock 
Exchange business is hoped for, and may occur at any 
time, it cannot be said that the immediate outlook is by any 
means encouraging. 

Home and Colonial Government Securities.—A renew ed 
shyness of speculative securities, together with the difficulty 
of obtaining anything like an adequate return on funds in 
the money market, tends to the continuous appreciation of 
first-class securities. Consols have again hardened, with 
a specially sharp screw upwards at the close, and 
British Corporation stocks show numerous instances of 
advanced prices. Indian Threes were adversely affected by 
the announcement of the issue of a large additional amount 
at a minimuin below the existing quotation, and although a 
recovery afterwards took place, the price is lower on the 
week. Rupee Paper was influenced in the other direction, 
and an improvement in exchange also tended to harden the 
price, which has advanced 2 since last Friday. The new 
Sterling scrip is quoted about 2 per cent. above the minimum 
price. Colonial stocks remain firm, without very much 


doing. 


$4.89, or 5 per mille for us, 








Comme Pricre—-——__| > 2 
| Last { { { { $8 
'Priday' Sat. | Mon. | Tues.| Wed. ‘Thurs. a 
| pena nee: a Fe eee enenns a 
3. 23 % until 1903 . 1 
oo a red. 1923|)!60% §100§ g 1008 § 100 3/1004 iia 101 So } 
Do acct. June 1/1003 § 1003 = 100 j/100 100 gion b+ 
93%, rod. 1905........., 1019 24 101g 2) 1024 24 101 24) uf 2/102 §102 ait 4 
2h %, red. 1905......... 994 99} 99) 499} 99% 994100 1094, + i 
Local Loans 3 % Stk.|165; $105, 3 105¢ 3105) 4,105, 31055 3 1054 6 + 
Excheq. Bills June ..3/p 8/p 3/p 8/p 3/p S/p3/p 8/p3/p 8/p3/p 8/p3/p S/p)... -- 
Bank Stock .....+.--+++ 333 232 6 332 6 332 6 Sst 5 83t 6 381 6 - 4 
India 3} % red., 1931,/109 3109 3100, 7100, 32):093 { 1094 } 1009119 + 
Do 8% red., 1948... 004 1 109g 1100 1 9941004999100) 9951004 9941095 — 1 
Do Rupee Entaced|52h 3453 4 53 4 54 5 54 5 56 5 (bth Syl+ 2 
Met. Sons. 234% ..... 115 9 115 416 4 115 








4115 4115 4115 2+ 2 


British Railways.—Great quietude has prevailed in the 
Home Railway department this week, and the tone at the 
beginning was less cheerful than has been the case 
recently. This was due partly to the adverse weather, 
and partly to the dulness existing in other markets. The 
traffics for the week, however, so far as can be judged from 
the rather complicated comparison which arises between 
the holiday periods, make a fairly favourable exhibit, and 
on their appearance an improvement set in. The changes 
in price are irregular, and not very marked in any 
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case. The Southern lines have rallied towards the 
close, and both Brighton and South-Eastern Preferred 
are higher on balance. The Metropolitan lines also show 
some strength, City and South London stock having risen 
2 points, while Metropolitan is distinctly higher, and District 
Ordinary is maintained at last week’s level. In most other 
cases a decline existed until to-day, when an advance took 
place on a change to brilliant weather, and in most cases a 
slight advance is now established. Caledonian has been 


purchased recently on a large increase in goods traflic, and 
has risen 3, but North British is unchanged. 


Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making 


up prices at the last settlement are also given for reference 
purposes :— 


“ Making up” 
7—Closing Prices—~. Rise Prices. 
Last Week To-day. or Fall. May 1. Ap!. 2) 


Caledonian ..... csiieadevenie nant Uae on i a eee meee 
Great Kastern... .... ia 794 § a ae US 4 


wai = L ce TON om «OUT 
Great Northern Def.................. 62 jes oie 13 Gif .. Sti 
Great Western eee 4 = a H ooo 16% ... 162 
Hull and Barnsley —............... 3: 314 
Lancashire and Yorkshire i) . 16 
London, Krighton, &e., **A” coe 3574 
London, Chatham, and Dover ,, soe at 

. 2033 


5 we 1695 
Lendon and South-Western : . 192 
Mnchstr., Shffild. & Lincolnshire 63 a: we 
Manchester, Sheffield. &., Def... 2304 2... 31 
Metropolitan Consolidated......... *44 5 .. Ba 
Metropolitan District ............... 314 . Bi, . 30 
et ee eo. 554 a oo. 163 
North British Ordinary 2... 2... $18 ~ Me. 2 és » 40 

Ditto 3 % Preferred . ..... ..... 764 -» 763 Ss aeeechaeell dale ee ee 
North-Eastern—Consols ........... 1654 165, 65 .. = oe 162 
North Staffordshire .......... 1x7 


ecenee U2 129 30 ~ ie o. 
South-Easvern **A” ...... ....... 8132 int ee: Bis 


RAILWAY TRAFFIC RECEIPTS. 
In the following statements the Scotch railways are given 
separt ely, since their aggregate receipts are calculated from the 
Ist Feb. instead of from lst Jan., as in the case of the Kuglish 
aud Irish railways. 
Rattway TraFric Recerpts, week ending May 20 h, 1894, compared 
with the corresponding week in 1893. 


as Ee wwe ee 
te 1053... 107 
. 152r ... 3533 
153... “RG 

» BUS on 302 

. 195... 1674 

<< 
60 

234 

8l 


- 6 
a we Bae gee ie ie ee 
ee Seo ee ee ge tee eS 


} 


| | 
} Mrchndse,, 
|\Passeng ’ »| y 
ag | peeoeet Minerals, | Inc. or i a 
\ ar Live | Dee Total. | 
‘Mails, &c.|Dec | | Decrs 
lasis, & \Decrease Stock, &c | Decr-ase. 


| - 


- ae ee 


Exauisu Lines, £ £ { £ £ é 
Great Eastern... .....! 51.089 |+ 745 29,027 |— 8,807 0,716 | 3,062 
Great Northern 44,59) 14. 1073 39,464 — 4,225 $4,354 2,147 
Great Western 99,340 [4+ 4,940 | 77,120 \— 4,249, 170,460 - 9.300 
Lancashire & Yorks. F30OL7) }+ 31,175 | 41,0428 |—10,178 1ll4o6s ft 20,997 
London & Brighton) 43,978 |+ 4,592)  10,5-°9 |— 1,693 54,317 | 2899 
Lon , Chat.,& Dover; 24,52) |— 1,410 } 4929 + 44 20,459 61 
London & N.-Westrn, 116,046 | 2,253 $4,290 — 33877) 205,46 34,654 
London & 8.-Westrn) 64,243 |+ 8,546) = 17,611 }— 3,198) 71,85 343 
Man., Sh: ff., & Line. ca th neogee 57.651 2,632 
Metropolitan ........ o ae a So 15,749 | +4 Ls 
Metropolitn District! = cos oe ees 83-8 | 5iY 
Midland ...............! 76,700 JU65L —32.941 147 sel 2456) 
North-Eastern | §4,673 103,531 | * 9,466 1538 204 | 21,60 
North Staffordshire.| 6.705 10,030 (+ 1,033 15,735 220 
South-Eastera 34°11 1,613 1,483) 45,534 } 1,593 

Isisn LINKs. | | 
Great Northern § 523 
Gt, South n.& Watrn 5,356 
Midland Gt. Westrn. 


| 
1 


| 
| 


6,679 74 15,002 1,282 
7,699 | WV 16,546 
6,637 3 10,560 
| 1,306,481 — 19,049 
Scorcu Links. 
Caledonian ............) 27,092 44,061 | 3,267 67,153 (+ 
Giasgow & S.-Westrn 9975 | 8 14,258 | 426 24,23) — 
North British én ome vial | | 6>,37) ‘— 
; Total ..... ~ - a -. | WSRT7L '+ 1,6 


AGGREGATE Rattway Trarric Recerptsin the Current Half-Yeaur 
compared with the corresponding pariod in 1893. 


| Mrchndse | 
Paseengre, Inc. or| Minerals,| Inc. or 
Parouls, | Dec. |LiveStock| D 
Mails, &e. ec. ive Stoc oc. 
| &c. 
Exeuisn Lrves. So. take ve) oe + Ce 
Great E stern 743,493 4 11,185) 669,058 + 9,357, 1,412,54814 20,512 


Great Northern C4511 + | 2s) Ystv7s + 20,435! LOs 844 Y9ASs 
Great Western .. ...! 


1,414,236 + 1,540) 1,851,110 + 93,470) 3,265,340)4 100,010 
Lanes, & York-hire| 672549, + 60637) 1,014,207 + 44,060) 1,683,796'+ 9 ',703 
London & Brizheon 642,027 + 2,404 239,599 + «= 4,233 s81926+ 66:57 
Lon. ,Chat.,& Dover 378,464 — 4,496 Ll0,731 + «6,929! 489,195! + =. 2 483 
Lond, & N.-Westrn) 1.627,958' + 3,979) 2,596,418 + 37,573) 4,134,356 + 41,552 
Lond. & 8.-Westrn. 813,555) + 20,550; 408, 58e| 11,078 4,288,1601+ 41 628 
Man.,Sheff.,&Linc.| _... ek Gee ate hee 491,627) + 50 846 
Metropolitan...) Bete oi: ak 295458) + 4,719 
‘Mctrop. District .. sa kane ide ia 1646:5/+ 7,611 
Midland ...,........ eee 969,027 + 10,855, 2,290,445)-- 1,518 8,263,474/4+ 9,307 
North-Eastern ... . 725,264) + 25,310; 1,902,261) + 123.64) $,627,525) ¢ Las,v2t 
North Staffordshire 84,551) 4+ 2684) 205.338) + 19,843) 289,889) + 15,027 
South-Eastern 522,617) + 4,906) 234,566, + 10,251) 758,185) ¢ 15,156 

i 


131,638 — rae 127,819) + 8,517| 258,887) + 2,054 
142,697;— 1,542 155,506} + = 4,487 208.203) + 7945 
— 3,384 121,164)+ 3,797 1S8,1744+ «41s 


Inc. or 
Total, faa 


23,749,255) + 53S, 46% 


eee wee 
—— 


‘Ca edonian,,.......... 823.574) 4 11,412) 
ai &8.-Wrten| 151,040 + 2) 
North British ay ny 


711,679) + 35,887) 1,035,253)+ 47,309 
229,863} 2,08, 9 B89,914)+ 9471 


~~ os 1,0.2,790)+ 24,880 
Total......... <n epthpenlis 


~ | 2 435,957)+ 7i751 


[May 26, 1894. 


The decrease of £19,649 for the week on the English and Irish 
lines is equal to 1°5 per cent., as compared with the corresponding 
week of last year, while the increase of £1,564 on the Scotch lines 
is equal to 1-0 per cent. 


The aggregate totals show on the English and [risk lines an in- 
crease of £583,464, equal to 25 per cent., and on the Scotch lines 


an increase of £71,751, equal to 3:0 per cent., as compared with the 
corresponding period of 1893. 


Foreign Government Securities.—The Ministerial crisis 
in France gave rise to some weakness on the Paris bourse, 
and French Rentes have declined. Italians are also 
slightly lower, but Spanish have improved in connection 
with negotiations for a new loan. Russian bonds exhibit 
special strength, some of the issues having risen two points. 
The fresh coup d'état in Servia has not, as might have been 
anticipated, caused any weakness in Turkish stocks. The 
Priority and Customs loans have each gained a point, and 
Egyptian Preference is also slightly higher. The Bulgarian 
loans have fluctuated considerably, but show an advance in 
each case. A further risein the Argentine gold premium has 
created fresh weakness among South American securities, 
and Argentine, Uruguay, and Venezuela bonds are all lower, 
At the meeting of Entre Rios bondholders on Thursday, the 
terms offered met with a somewhat conl reception, and are 
not to be accepted without due consideration, a committee 
being appointed to report to an adjourned meeting. The 
prices of the various loans of the Province remain unchanged 
at the lower level recorded last week. 


The following are the latest closing prices, &c., of some of 
the leading stocks :— 


**Making up” 


Closing Prices—, Rise Prives. 


Last Week. To-tav. or Fall. Ma 
opens Sy, TET ccc 6H SEs SHE ... ee 
Ditto ISL Fundiag ...........0+6 Ds .. Gf + Pr > | 
Ditto National Cedulas B : Dies: SE RP aug ee ~» Ie 
Brazilian 4 % Bonds, 1839 ......... D3} 64h. «66tE BOW. + a 
Chiltan 44% Gold Loin : BS > sen nnn ccs es ee 
Eyyptian 4 < Unified Debt .. 


ee on oo Se on 
Ditro 44 % Converted ..... 


. Ld, = 4 oo BODE wn. 
French'S J ...c-<c00 <0. sobeeaesteneoen . W954 LOOS .. 998 ... 


D.tto 44°%, 13%: bh bax hob BHR... 1. 1063 ... 
Greek 5%, 1881 845 5 - 

Ditto Monopoly 4 %.. .. ... 35) (C6 < ae on 
Hungarian 4 4 Gold Kentea ...... acd sakes | 
Keatian, © 2, BEST ccocecses.cce poem aa j aa BOE ae 
Mexican, 6 %, 133838 ° eee 
Peruvian Corporation 6 4 Bonds a 
Portuguese 34% ...... lai aianiebaons ws ae 
Russian New 4% 2. «2... on ae 
Svanish New 4 ¢ — | 
Turaish, *“Prrbute Loan "44% ‘71. ee 
Ueuguay 34 % bonds gee ee 
Venezuela 3 4, LS0l ....e..eeeee buco BS wo. SBF 

American Railways.—The hopes of improvement in this 
market are still deferred. Some rather more encouraging 
reports are to hand in regard to the progress of the Tariff 
Billin the Senate, but the most critical stage of all, the 
discussion on the income-tax proposals, has yet to be faced. 
Even should the tariff question be settled, the unsatisfactory 
position of many of the railroad properties must exercise an 
adverse influence for some time to come. This week a circular 
has been issued by the London Bondholders’ Committee of the 
Atchison Railroad, which indicates that many diffizulcies in 
obtaining an equitable adjustment of the various interests 
concerned have t» be met before a workable scheme of re- 
construction can be proposed. Several other deraulted roads 
are in a scarcely less unsatisfactory position, while the net 
earnings show little or no improvement. Under such cir- 
cumstances, prices naturally tend to still further decline, in 
spite of spasmodic attempts to institute an advance. This 
week Chicago Junction and Norfolk Preferred form the 
only exceptions to thegeneral downward movement. Balti- 
more and Ohio shares and bonds have declined heavily, and 
Milwaukee Preferred, Erie Preferred, and Union Pacifics 
have each declined from 1 to 2 points. Erie bonds have also 


lost 2 each, and Northern Pacitic stock of all descriptions is 
considerably lower. 
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The following are tne latest closing prices, &c., of the more 
prominent issues :— 


“* Making up” 

Gast Week. Toctay. or Fall, May 10- Api 25 

S eek. To-day. or Fall. iG, - 2. 

Atchison Capital Stock ........... 9% 10k .. 9} - ei oy me “ay we HA 

Vo A Bonds (Income) S12 Zh... 325 8 .. + 3 B33 

Central Pacific Shares... .......,. 137 144 0. 13h 14h ue ce ce 14D 
Chicago Mil. & St. Paul, C. Stock i 


59; 60 .. i ove 
enver and Rio Grande,Ord. Shra of 10} .. 10, + 7 


. we + 79 a 
a aN heen 


SSS aaaanaseananasmnaseannanaaae 
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s **Makiag up” 
Closing Prises— Rise Prices 
Last Week, To-day. or Fall. Apr. da. Mar. 28. 
Do Preferred Shares...... ........ 203 30} 2 30h 1 1. + 2 2. S18... 324 
Illinois Centra) Shares............... 93 4... OL 2..—1 ... 942... 95 
Lake Shore and Michigan 8. Shrs 1323 1334 iw td 188 132 
Louisville and Nashville, C. Stk. 452 64 46 BF w+ 4 48t 5ly 
New York Central Shares ......... 10u 1. O74 8.....~— 2 100} 161% 
New York, L. E.& WestOd. Shrs. 12g 4... 14g fia + 3 15$ .. 164 
Ditto 6%, Second Consol. Mort. 75 6 ... 74 5 ... -i . ¢ ary 
N.Y., Ontario, & West. Reg. Shrs. 154 2... 168 g 0. — 1 Mm .. 
N.Y., Penn., & Vbio, 7% 1st Mort. 18 4. lod Bie 8 18} ... 20 
Norfolk & Western, Preferred ... 2% Bo 205.345. + % Shs... 221 
Northern Pacific, Preferred .... 17 a | ee eS IRs ., Tot 
Ohio & Mississippi Ord. Shares... 153 165... 15 4... — 3 ss | 
Pennsylvania R.R., $50 Shares... 50 4x... 504 Re ase acs 524... 51} 
Philadelphia & Reading $50Shrs. 8 $.. St 4. 4+ 1 83... 10 
Union Pacific, Shares ............... 163.17)... 155 164... —1 ... 18... 295 
Wabash, St. Louis. ,&c.,Pref.Shrs. 154 16 1 2 oe IE... 1 
Ditto 6%, General Mort. Certs. 23; 3 SBE 4... + % ... Bh... FE 


Colonial and Foreign Railways.—Canadian Pacific shares 
have maintained some firmness, andare up to last week’s 
quotation, while the Debenture stock shows a slight advance. 
Grand Trunks, however, continue to fail away on anticipa- 
pations of default on some of the junior bonds, and the 
declining prospects of the Preference stocks. The Four per 
Cent. Guaranteed has lost 2}, the Preferences have each 
fallen heavily, and the bonds of the Great Western of 
Canada and Northern of Canada are 2 to 3 points lower. 
Among Foreign Railways, the principal Argentine issues have 
declined from 1 to 3 points, owing to the fresh rise in the 
gold premium. Mexican Seconds have risen }. Uruguays 
have declined, but Nitrates show a strong advance on the 
practical certainty of the shares obtaining a quotation on 
the Paris bourse. 

The following shows the net movement on the week in 
some of the principai issues :— 


“Making up 
~-Closing Prices-. Rise Prices. 
Last Week. To-dav. or Fall. Muay 10. Apl. 25 
Buenos Ayresand RosarioOrd.... 52 4 .. 613 .— 1 .. 56 574 
Canadian Pacific, Shares ..... ..... - 67 t. 685 §.. + 1... 68h... 694 
Grand Trunk of Canada, Ord. ... 53 &. 5¢ 6. + Te ce 8 woe 86h 
Ditto, First Preference............ 374 Shu, 37h Ju — ee BOR. 41 
Ditto, Second Preference ....., 255 g. 28 §..— 1 .. 26h... 273 
Ditto, Third Preference ..... vee 136 144. Da fn mB ie MP 159 
Mexican Railway, Ordinary ..... | i a |: a es ney 
Ditto, First Preference ......... 6b 4. 658 BE... — 2% 2 BSF... 62h 
Ditto, Second Preference ...... 434 3h... 43 4 1. — $e 425... 45 
Mining and Miscellaneous—In the South African 


Mining market, prices have been well supported, and as 
regards Rand Gold shares, the movements are all in the 
upward direction. Some descriptions have been purchased 
from Paris, and in several instances advances ranging from 
|, to 2 are recorded. Simmer and Jack shares have again 
been pushed up, the rise amounting to §. Land shares are 
also in fair demand, but Diamonds are flat, De Beers being 
quoted at about last week’s price, while Jagersfontein have 
fallen 3, and Griqualand West ;';. Copper shares, with the 
exception of Mason and Barry, are lower. In the Miscel- 
laneous department, Allsopps show but little change, 
although dealing in the stock is still active. Guinness Ordi- 
nary is two points lower. Bank shares have declined, owing 
to the stagnation in the money market. Nitrates have had 
a declining tendency, and Industrials generally, with some 
few exceptions, have moved downwards. 

The following are the latest closing prices, &c., of the more 
important miscellaneous issues :— 


* Making up’ 
ing Prices—~ Rise Prices, — 
es Week. To-dey. or Fall. Muy 10. Apl. 25, 
Allsopp Ordinary ..........000ce0006 113 19)... 1204 1h a 24 we - a 
British South Africa .............05++ 34/9 35/3 ... 34/6 35, — 3d .. - we 
DR ree resins caxpcavssspevaivieins SORT Eee Oe inten om a 
Nitrate Railways ......... 0. cscs , ae ae Oe + Ines» + a we 
Primitiva Nitrate ........0-00.cssesees Sadie .. <BR): ol EE, ig ee a4 
Rio Tinto Snares ..........05 cece oe - Me § w. 16 3 eereattade od ica 
Union Bank of Australia ......... 40 2 «. 40 2 Feet Mines” Seg ee 
STOCK EXCHANGE COMMITTEE DECISIONS. 


The Committee appointed special settling days as under :— 
Fripay, May 25. 

CEYLON Gov.—Scrip and stock of £500,000 Three per 
Inscribed stock. ; et 

WESTON SUPER-MARE LOCAL BOARD.—Scrip and fully-paid scrip 
of £134,010 Three per Cent. Red. stock. _ Fo : . 

The above are vl to be quoted in the Official List, and also 
the following :-- 
yo DAIRY 

78,000. 

CENTRAL URUGUAY BALL. OF MONTEVIDEO (L.) £640,000 addl. Ord. 
stock in lieu of 64,000 Five per Cent. shares. . z 

CHAMPION REEF GOLD MINING OF INDIA (L.)—Shares Nos. 1 to 
£00,000. 

CLEVELAND, CIN., OHIC., AND ST. LOUIS RaIL.— $113,000 ad ‘Caiso 
Mort. Four pec Cent. Gold bonds, Nos. 4,651 to 4, 

vision), 


Cent 


(L.) —Further issue of 3,000 shares, Nos. 75,001 





——<— 





GAS, WATER, AND GENERAL INVESTMENT TRUST (L.).—Further issue 
of £50,000 Four per Cant. Perp. Reg. Dab. stock. 

JAMAICA RAILWAY.—Further issue of £50,000 Four per Cent. Ist 
Mort. Debs, (1945), Nos. 6,201 to 6,700. 

MIDLAND URUGUAY RAIL (L.).—Further issue of £34,037 Four per 
Cent. Deb. stock. 

MYSORE GOLD MINING (L.).—Further issue of 23,954 Ord shares, 
Nos. 225,001 to 248,954. 


FORTHCOMING MEETINGS. 


The following meetings are to be held during the enaning waek = 


Class. Place and Time. 


Company. Date. | 
} ! 


Alexandria Water .. .. 











Feneral .... 


Jane 





©) Alexandria at 4 


| 
Army and Navy Aux. C».-Op.|\dea-ral............/May 24/Westm‘nstr T wn Hall.at 23 
Bengal and N.-W. Railway...| deneral ............| 24) Jannon strest Hotel, at 12 
Con. Teleph, Const, & Maint. deneral ..... ..... | 31) Winchester House, at 12 
Dickson and Mann..,,........... PENOEAL oe. cooees.s.) 2s} Armadale, at 1 
D9 v908 TOs 0... corse csecescee co | HOMOLAL voy .es cesses] 29! Vinche.ter House, at 2 
Field, J.U. and J, Lisaited . | deaeral.. ........! 31 Winchaster House, at 12} 
Forfar and Brech n Kuilway Syecial ........... | 29) Rrechin, at 2 
Frank Jones Brewing .........,\demeral ..... 00... | 23,Winchester House, at 12 
Guardian Fire & Life Assur General 2.0.0...) fans 1) ee 
Kendal Union Gas and Water, $peciat ............ May 28 Kendal, at 3 
Kilkenny Junction Riilway!dsneral ...... ....| 29 see 
Lambet 1 Waterworks ....... general ...... 0 | 2), Brixton Hill, at 12 
Liebig's Extract of Meat...... teneral ............)June 1 Cannon street Hotel, at 2 
Manila Railway ............ .... Gemeral uu. ....|May 31/Cannon street Hotel. at 1 
Metropolitan District... Special .....0.0. 31) Westm'nste Pal. Hotl., atl 
Meyer and Charlson Gold .... 3pectal ..........0. 30) Johannesburg, at LZ 
Montevideo Gas ...... seo-ee! VONECAl .... 31 Winchester House, at 12 
National Mod-1 Dwelling ...\General .....,..... 31, Vinchaster House, at 3 
Nerbudda Uoal and Iron .. ‘General ......... 29/ Gresham House, at t2 
New Jagersfontein Mg.WExp. General ... ........) 30) Kimberley, at 11 
Orient trading Uorp. ......... Gsneral ........... 31) Vinches:ee Hou e, at 3 
PERINE EUROS, ood sessyeseesceses.-6:| SERMON <pocenve sens $1) Johannesburg 
Royal Swedish —................. Geaeral ........,...! 3! Orébro, at 6 
Kock Life Assurance............\ General... ..... ..| 31/135 New Bridge street, at 12 
Ruston, Proctor, and Co...... Ganeral ... . ....00 29 a 
Siak Tin and Land ............/General 0.0... g-! Amsterdam, at 11 
Southern Mahratta Railway General ......... . | 3. } 44 Finsbury circus, at 12 
S. A. Land Mort., &c., Agency /Genurd............/Jane 3} ‘aanon ateeet Hotel, at 2 
South Austrian ..................,@ea-rul .. | May 9S) Viena, at Lo 


South Italian ........... .c0scec0-/GOMeral ......cccces 
Staffordshire Pocteries Water Gener.l .. ...... 
Toengkal (Sumatra) Tobacso\denera ...... .... 
Trust and Loan of Cansita ... General ............! 
Van Ryn Estate & Gold Mag. General ...........| 
West Coast of America T 1. denera! ..... ...,, 


3.| “lorencve 

Bu} Han'ey, at 12 

31} the Hague, at 11 

31/7 Gt. Winche-ter street, at 2 
25; Winenester House, ai 12 
2¥ Wiauch ster House, at 125 





Kotices and Aeports. 
GOVERNMENr SsTOcKS, ETC. 


NEW ZEALAND.—Holders of 5 per cont. debantures of the loan of 
1863 desirous of converting the same into New Zealand 34 per cent. 
consolidated stock, are reminded that in accordance with the terms 
of the prospectus of the l4th February la-t, the bonds should be 
deposited at the Chief Cashier's office, Bank of Euylsad, on or before 
the 3ist May. 


VENEZUELA —Te Council of Forsign Bondholders have received 
advices, dated 5th instant, from Messrs H. L. Boultoa and Co., of 
Caracas, announcing the remittance to the bankers of £109) in 
a bill on London, and of bills on Paris for !70,933.95f, a'l at ninety 
days’ sight, paid by the Government of Venezuela, Of this sum 
£1,099 and 149,321.20f are for the regular s-rvice of the Consoli- 
dated Debt of 1881, and the balance of 21,652.75f is for the 
redemption of the two coupons in arrear, in respect of which 
certificates are at present being issue l by the Council. 

_ RAILWAY COMPANIES 

BENGAL AND NORTH-WESTEAN. — I’or the half-year ending 
December 31, 1893, tho net earnings of the joint undertaking 
amount to Rs.10,45,419, egainst R3.11,13,067 for the corresponding 
half of 1892. Of this amount, the company’s share is Rs.5,6%,087 
against Is.6,24,724, which has been brought home at the exchange 
of 1s 1 61d, against }s 259d in the corresponding period of 1892. 
After deducting Indian income-tax and making sundry adjustments 
(the amount brought forward from first half of 1893 being £1,155, as 
against £851 from first half of 1892), the sum available for dividend | 
is £29,141. The directors recommend a dividend of £1 7s for the 
ha'f-year, subject to English income-tax, against £1 12s 6d for the 
corresponding half of 1892; this will absorb £23,834, and leave a 
sum of £303 to carry forward. 


BENGAL-NAGPUR.—The resort for the half-year ended Decom er 
31 t shows that the net earnings amouated to Rs.$,18,351, while the 
guaranteed interest ase Ri.22,13,.359, the difference being 
made up by the Ind’an Government. For the year 1893 ths net 
earnings were R:.2,54,054 greater than in 1892, but the increase 
in the char,e agsiast these earnings for iuterest amounted to 
Rs.2,33,194. This has been due mainly to the fall in the oxchange 
from 17.05d and 15.63d in 1892 to 14 89d and 14.75d in 1593 


MADRAS.—The accounts for the half-year ended Decsmber 31, 
1893, show that the gross revenue was (£475,346, against £447,204 
in the corresponding half of 1892, showing an increase of £41,052, 
or 694 percent. The expenditure was £241,779, as compared with 
£213,785, being a decrease of £2,0)7, or 0°82 per cent. The net 
revenue is £236,567, against £203,508 in 1892, an increase of 
£33,059. 

a —The report for the year ended Decamer 31 states that 
anes Saeed to $303,415, and the expenditura in Manila 


287,293, showing a surplus of $221,022, which, at the average 
pats exchsnze, was equivalent to £31,502. The guaranteed 
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interest due from the Government on the second and third sections 
amounted to £13,442, while the charges in Eurove were £5,248, thus 
showing a total net revenue for the year of £39,746, which has been 
credited to the contractors’ completion account. 


PROVINCIAL OREL VITEBSK.——The Imperial Russian Government 
notify that from the Ist (13th) June next the shares will be 
exchanged for 4 per cent. Government gold bonds. In exchange 
for five shares of 125 roubles each. six 4 per cent. gold bonds of 125 
roubles each will be delivered in London at the offices of Messrs I. 
Thomson, T. Bonar and Co., and at the offices of the Russian Bank 
for Foreign Trade. 


SOUTHERN MAHRATTA.—The report for the half-year ended 
December 31, 1893, states that the company’s quarter share of the 
net receipts of the Southern Mahratta and Mysore Railways for 
the half-year amounted to Rs.2,88,905. Of this amount Rs.2,67,067 
has been paid, and has realised £15,300. The amount already 
realised, with other assets, has enabled the directors to replace in 
the reserve fund the sum taken from it for the payment of the last 
dividend and other charges, amounting in all to £9,473, and also to 
invest for the credit of the same account £8,994, by the purchase of 
£9,000 India 3 per cent, stock. The balance still due by Govern- 
ment, estimated at about £1,250, will, with any interest that 
accrues on the reserve fund, be similarly invested when it comes to 
hand. The directors recommend a dividend of 5s per cent. for the 
current half-year, in addition to the £115s per cent. due from 
Government on account of interest, making the payment on July 2 
next £2 per cent., subject to Engtish income-tax. 


BANKING COMPANIES. 


ANGLO-ARGENTINE.—The directors have declared an interim 


dividend at the rate of 4 per cent. per annum, free of income-tax, 
for the half-year ended March 31. 


BANK OF COMMERCE, UNITED RAILWAYS OF THE HAVANA AND 
REGLA WAREHOUSES COMPANY (HAVANA).—The report for the year 
1893 states that, taking the dollar at 4s,the company’s operations 
for the year 1893 have resulted in a net profit of £202,518, as 
against £266,474 for the previous year. The total sum required 
annually for the service of the railway bonds is now £96,000. After 
providing this amount the company paid a dividend on its 
ordinary share capital of $7,000,000 of 4 per cent. for the year, and 
left a balance of £58,737 to be carried forward. 


LONDON AND RIVER PLATE.—The directors have declared an 


interim dividend of 15s per share, or 5 per cent., for the half-year 
ended 31st March last. 


MISCELLANEOUS COMPANIES. \ 

CENTRAL PRODUCE MARKET OF BUENOS AYRES.—Holders of bonds: 
of the 6' per cent. loan are requested to deposit them with Messrs! 
Morton, Rose, and Co., Bartholomew House, for the purpose of 
receiving payment of the balance of the coupon due November,' 
1891, and of having the terms of the agreement sanctioned at the 
late meeting for the future payment of interest endorsed thereon, | 

CITY OF LONDON REAL PROPERTY.—The report for the year ended 
April 12 last states that on the original properties the revenue 
account shows a net balance of £19,283, to which is added £5,676 
brought forward, making together a total of £24,959. An interim 
dividend of 3 per cent. was paid in December last, amounting to 
£7,357, leaving a balance of £17,602. Besides crediting the reserve 
fund with interest, the directors have added to it a further sum of 
£1,520, and they recommend the payment, on June 18 next, of a 
dividend of 7 per cent. for the year (free of income-tax), which, 
after deducting the ad interim payment of 3 per cent., will require 
£9,810, leaving to be carried forward to the next account, £6,272. 
On the new properties the balance in favour of the revenue account 
for the year is £31,333, which, added to £7,070 brought from the 
last account, makes a total of £38,373. An interim dividend of 
3 per cent. was paid in December last, amounting to £9,000, leaving 
a balance of £29,373. The reserve fund has been credited with 
interest, and the directors have added to it a further*um of £8,650, 
They have carried to the suspense account £1,500, and they recom- 
mend the payment on June 18 next of a dividend of 7 per cent. 
for the year (free of income-tax), which, after deducting the ad 
interim payment of 3 per cent., will require £12,000, leaving to be 
carried forward to the next account, £7,223. 

DOOARS TEA.—The report states that the net profit for 1893 is 
£19,107, which, after providing for the dividend on the preference 
shares, leaves a balance of £13,857. The directors recommend & 
final dividend of 15s per share, making, with the ad-interim divi- 
dend already paid, a total distribution ot 10 per cent. per annum 
on the ordinary shares. This will absorb £15,000, of which £13,857 
will be met from the profits of the year, and £1,143 from the reserve 
fund of £28,549. 

G. KYNOCH AND C0.—The directors have resol ved, subject to final 
audit, on the payment of a dividend at the rate of 10 per cent. per 
annum on the preference shares for the twelve months to March 31, 
1894. 

LAGUAIRA HARBOUR CORPORATION.—The coupons on the second 
debenture bonds due September 1, 1891, to September 1, 1893, 
inclusive, will now be exchanged for second debsnture fractional 
certificates on presentation at the offices of the Corporation, St 
George’s House, Eastcheap, E.C. The coupons to be left for ex- 
amination three clear days. 


LIEBIG’S EXTRACT OF MEAT.—The report for the year 1893 states 
that the profit amounted to £52,967, to which the directors propose 
to transfer £27,852 from the reserve, leaving that fund at £100,000. 
The amount now divisible will thus amount to £30,819 ; out of this 
an interim dividend of 5 percent. was paid on February 15, and the 
directors now propose to pay a dividend of 10 per cent. and a bonus 
of 9 per cent. per annum (both tax free), to carry £1,000 to the 
employés’ provident fund, and to deduct £1,892 for percentage of 
European directors and River Plate local directors, carrying 
£5,926 forward. 

MALTA AND MEDITERRANEAN GAS.—Tho report for the year ended 
March 31 states that the revenue from all sources has been fairly 
maintained. The directors recommend a dividend of 4 per cent. 
upon the ordinary capital, making, with the interim dividend paid 


in December, 6 per cent. for the year, and that £1,384 be carried 
forward. 


























































ASSURANCE COMPANIES. 


MARINE.—The statement of the company’s affairs to December 
31, 1893, shows that the reserve fund amounted to £500,000, the 
net amount ef premiums and interest on investments for 1893 
was £263,743, and settlements and office expenses for the year 1893 
were £87,473. The total assets amounted to £1,064,562. The 
board has decided to recommend at the annual general meeting, to 
be held on June 28th next, the distribution of a dividend of 
£1 17s 6d per share, free of income-tax, in respect of the profits of 
the year 1891. The same dividend was paid last year. Of the 
accruing dividend, 7s 6d per share was paid on January 10th last 
and the balance will be paid on July 10th next. 


MUTUAL LIFE OF NEW YORK .—The fifty-first annual report shows 


the following items compared with those under c : 
heads in the accounts for 1392 — orresponding 


pemarnes, RUSTON, PROCTOR, AND CO.—The report, made up to March 3}, 

1893 1892 states that, including £4,613 brought forward, and after allowing 

£ : £ for depreciation of plant and machinery aad directors’ remunera- 

Premium income ....................... 6.849.585 356.611 tion, the net profit was £44,531. The directors propose a dividend 

Payments under policies— oe Eee ’ of 10s per share, tax free, making, with the interim dividend paid 

To representatives of deceased policy- in November, 74 per cent. for the year, after placing £10,000 

Blot cneevrecibcsrssensspbtocenss 2,378,609 181,204 | towards reduction of goodwill account, leaving £3,331 to be carried 

cease ey or or Habiliti eae a + ‘199i an AUSTRALIAN LAND MORTGAGE AND AGENCY.—The report 
: ver liabilities ........ : ,686, ise oo 

SRAM cite ec, 38338338 2,986,761 | of the company for the year ended December 31, 1993, shows 

New insurances accepted and paid for 33,037,542 ... 6,621,429 | ® credit balance of £17,302, which includes £11,167 brought 

Amount of insurance in force ............ 164,859,852... 11,722,258 forward. The report adds that in accordance with an intimation 


favourably received at the last meeting, the ordinary general 
meeting of the company for, the present year will be postponed until 
a balance-sheet can be drawn up to June 30th next, this postpone- 
ment being, as already explained, necessary in order to place before 
the shareholders a positive statement based upon the season’s 
working. The company, owing to the number of properties thrown 
upon its hards, is at present more a “ land and pastoral” than a 
‘*mortgage ’’ company, and the seasons do not admit of a balance 


being struck on December 3ist without recurrence to the unsatis- | 


SUN LIFE.—The report for the year ended December 31st shows 
that the total funds have been ial from £2,934,424 to £3,084,159. 
Half-yearly dividends have been duly paid at the rate of 3s 9d per 
share, or 5 per cent. per annum on the paid-up capital. The 
assurance fund, after payment of all claims and other proper outgo, 
has been increased by £151,237, and now stands at £2,681,471. 
The premium income (excluding re-assurance premiums) has been 
£345,895 ; the receipts from interest, dividends, and rents have pro- 
duced £107,638 ; the average rate of interest realised, after deduc- 


tion of income-tax, being £4 4s 5d per cent. Profit on sales and 
re-valuation of ‘Securities has accounted for £6,798, and fees for 
£204, the total income thus being £460,535. Claims and surrenders 
have amounted to £201,441, cash bonuses to policy-holders, rever- 
siouary bonuses paid with claims, and bonuses applied in reduction 
a cues >" eee See commuted commissions, 
F anagemen q i i 
shialige Younes, sonkee a et 69,135, which, together with 


€ outgo of £309 : ici 
wete issued, assuring a1 ois ese 299; 1,984 new policies 


factory system of estimating. 

TRUST AND LOAN OF CANADA.—The report for the six montbs 
ended March 31 states that the net profits amounted to £1',158, 
and, after carrying to the reserve fund the moiety of profits over 6 
per ceat. dividend, the credit balance, including £6,433 brought 


forward, is £16,892. The directors recommend a dividend at the 
— = 6 per cent. per annum, less tax, leaving £7,142 to be carried 
orward. 


UNITED STATES BREWING —The directors have resolved to 
recommend a further dividend on the ordinary shares of 103 per 


UNITED SWIss mARINE.— share, less tax, making 10 per cent. for the year to March 31, 1894. 
setting aside the INE.—The report for 1893 shows that after 


sum of £40,000 for dividends, there remains in hand hor Duke a ee marE.—‘The taport for the yes’ 


i states that the gross iacome was £15,096 
as against £22,219 in 1892, and,in order gross iaco " 


: ; to make up the loss on the 
year's working, and to meet the deb 


enture coupons, it was neces- 
sary to take £16,536 from the reserve. The traffic handled in 1893 


eT 
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for 


— ‘scat d . 
£208,000 paid-up capital ; £180,382 reserve fund ; £183,955 balance ended December 31, 1893, 
Seward unexpired risks and unsettled losses; together, 
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was larger than in the previous year, but owing to the fall in the 
rates of exchange both in Peru and Chili, which continued 
throughout the year, the sterling value of the receipts was con- 
siderably depreciated. The total expenses were £19,633, against 
£21,920 in 1592, a saving of £2,287. |. 


MINING COMPANIES. 

BLOCK B. LANGLAAGTE ESTATE, GOLD MINING.—The directors’ 
report for the year ended 3lst December, 1893, states that the 
working operations for the year show the total revenue from gold 
to be £94,416 ; total working expenditure, including mine develop- 
ment, being £89,272; leaving a net balance on the operations of 
the year of £5,144. The interest on the preferential shares was 
duly paid to shareholders. The report adds that the mine is 
equipped with everything necessary to its proper working, and the 
machinery is in good order. Large sums of money have been 
expended on the development of the Eastern section of the mine, 
the results proving rather disappointing; but every effort is now 
being applied to develop with all speed the Western section left in 
abeyance, which is proving to be the richest portion of the mine. 
The result of recent operations promises to be most remunera- 
tive. 


LANGLAAGTE ESTATE AND GOLD.—The directors’ report for the year 
1893 states that, including the balance of £140,334 brought forward 
from 1892, and the profit for 1893, amounting to £151,904, there is 
a sum of £292,238 at disposal, which the directors have apportioned 
in the following manner :—Mine development redemption, being 
50 per cent. of amount standing to debit of this account, £5,963; 
depreciation, £26,962; dividend of 10 per cent. for the half-year 
ended June 30, 1893, £46,700; 20 per cent. for the half-year ended 
December 31, 1893, £93,400; leaving a balance to be carried 
forward of £119,213. The total profits of the year amounted to 
£190,041, obtained as follows:—Mining and milling, £102,891; 
tailings, £56,808 ; concentrates, £26,119; add income from rents, 
licences, &c., £4,223. It is stated that all expenditure incurred 
during the year in shaft-sinking development and mining and 
hauling ore not yet milled has been debited to profit and loss 
account, thus reduci: gthe net profits to £151,904. The manager’s 
report states thatthe shafts have all been sunk to the sixth level, 
and that the estimated quantity of ore still to be mined to that 
level is 718,515 tons, or nearly three years in advance of the mill, 
and the vice-chairman announced, at the annual meeting held on 
April 23, that in the Robinson shaft the south reef has now been 
pierced at the sixth level, exposing a body of ore 8 feet wide, and 
assaying over 7 ounces per ton. 

POTCHEFSTROOM EXPLORATION, GOLD MINING, AND ESTATE.—Thie 
report states that the funds have been kept together and further 
invested in first-class mining shares and investments. The amount 
now standing in the books is £25,969, representing actual cost 
price, though considerable parcels since sold show a handsome 
profit on the price at which they stand in the books. 


RANDFONTEIN FSTATES GOLD.—The. directors’ report for year 
ended December 31, 1893, states that after having written off all 
development, shafts, and drives during the year, a profit is shown 
amounting to £25,673. The manager’s report appended deals 
principally with the mining and milling operations during the year. 
Since the last report cyanide works for the treatment of tailings 
and concentrates were erected at a cost of £10,500. The plant was 
worked with good results, the operations yielding handsome profits, 
as will be seen from the statements. A further 20 stamps are being 
added to the existing battery, bringing the full strength up to 60 
stamps. The development of the mine during the year has kept 
pace with the mill, and the directors contemplate, in anticipation 
of the increased stamping power, pushing onthe development more 
vigorously, so as to keep well ahead of the mill and at the same 
time create a strong ore reserve. Atthe annual meeting of sbare- 
holders, held at Johannesburg cn April 23rd last, the directors 
report and accounts were adopted, and the vice-chairman announced 
that since the end of the year the reserve shares have been sold at 
par, and that out of the proceeds and the profits since earned all 
the company’s liabilities have been paid, leaving a cash balance of 
£17,000 in hand. The chairman, in moving the adoption of the 
report and accounts, said that during the year under review the 
mill gold won amounted to 23,119 ounces, extracted from 54,652 
tons of ore, yielding over 85 dwt free milling gold, having a value . 
£110s7d per ton. During the year the cyanide works were complete ; 
and commenced treating the tailings in March last year. From 
this source 6,623 ounces of smelted gold was recovered on an a 
extraction of 82:1 per cent., and at a cost of 4s Ojd per ee the 
actual cost of treatment during the last quarter of the year a a 
3s'74d per ton. The profits amount to about 8s per ton. i ; 
in’ 1892 a loss occurred on the milling operations and — 
administration of the property of £24,205, during 1893 a Pte i ad 
obtained of £25,673. He added that although the accounts disclos 


a. ial 
on loan account, at present the company is in @ sound —— 
Position, as out of the proceeds of the sale of the — ae 
Shares at par, and out of the profits earned, the no — = 
entirely repaid, and they had now £17,000 cash.in hand 7“ P bom 
for all new machinery, and if the profits continued at the ye nd 

| rate he had no hesitation in declaring that the company atten 
enter upon the proud position of being a dividend-paying cc aa 
VAN RYN ESTATE AND GOLD.—The directors point ion eee 
report the necessity of raising additional capital, and t! r , In this 
to do so, reconstruction is, in their judgment, essential. ent with 
belief the directors have entered into a provisional — which 
‘the South African Trust and Finance Company, om lders, for 
Will also be submitted for the approval of | the shareheidom 
‘guaranteeing the subscription at par of £55,000 of the cap 
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an indebtedness of the company at December 31, 1893, of £45,000 | 
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THE CORN TRADE. 


Mark Lane, Friday Evening. 


In this country the weather during the early part of the present 
week continued cold and ungenial, and the prolonged absénce of a 
warmer atmosphere was at length telling unfavourably upon the 
growing crops. From various points came complaints of wheats 
having lost colour, and of spring corn having put on a less pro- 
mising appearance, whilst some fields of potatoes have been lost. 
But fortunately all these prejudicial effects have been upon a small 
scale, and have not seriously altered the general outlook. During 
the last two days there has been an important improvement in the 
weather. The temperature has risen preceptibly, and,there has been 
much more sun, which cannot but have a good effect, especially if 
soft warm showers occur at intervals. On the Continent the 
weather has been more uniformly propitious, and crop reports are 
for the most part good. From America the accounts vary at 
different points, but, on the whole, are not discouraging. Alto- 
gether, the outlock has been regarded as rather against demand 
and market values, whilst the free movement of supplies in 
America and Russia have been calculated to influence the trade 
rather adversely than otherwise. In most of the provincial 
markets during the week wheat prices have ruled in favour of 
buyers, in some cases to the extent of 3d to 6d per qr, and in the 
Jast week's return for the United Kingdom, the official 
average price was reduced 4d per quarter. At Mark 
Lane the spot business has been upon a small scale only, 
and at occasionally easier rates for buyers. For flour the tendencies 
have been in the same direction. In the floating and forward ship- 
ment trades prices opened firm, but with only a moderate demand, 
which subsequently fell away, and the small advance realised in 
prices at the opening was not maintained at the close. The 
transactions, which have been in rather narrow compass, have 
included Australian, off coast, at about 22s 3d, but to-day there 
have been no bids over 21s 6d, which were not entertained. Cali- 
fornian, off coast, sold at 22s 9d. River Plate wheats have been 
dealt in to a moderate extent. Cargoes La Plata, July-August 
shipment, sold at 20s 6d. Arrived cargoes, ditto, 19s to 19s 3d, and 
to-day sales were made at 19s 6d to 19s 9d, off coast. Entre Rio in 
the week sold 20s 44d for July-August shipment. For Walla 
Walla, arrived, 20s 6d is said to be obtainable. American parcels 
have been rather dearer, but the advance is not fully sustained. 
Hard Duluth, June-July shipment, was done at 23s 6d; No. 1 
Northern spring, afloat, at 22s 9d, and June-July ship- 
ment, at 22s 6d. Russian wheats have been held above 
buyers’ views, and are inactive. Indian parcels have not 
engaged the attention of buyers much. — on the 
spot has sold slackly, but prices have not varied materially. 
Floating and for shipment rates were firmer until towards the 
finish, when they relapsed. Azoff, afloat, sold at bis to Ils 6d; 
ditto, now shipping, at 11s 3d, and June-July despatch at 11s 6d. 
Kustendje, 15th May-June, done at 11s; Azoff, Black Sea, June-July, 
at lls 74d, and August-September at lls 9d. Ballahick, June- 
July, sold, on sample, at 11s 3d. Maize, on the spot, meets a quiet 
demand at about previous value. For arrival, prices advanced 
3d in the earlier sales, but the improvement was lost at 
the finish. Pati, now shipping, has been sold at 16s, and for ship- 
ment by vessel due out at 16s 6d. Danubian, afloat, done at 16s 6d 
to 16s 9d, on passage at 16s 6d, and shipping or shipped at 16s 74d. 
Galatz-Foxanian, afloat, at 16s 9d,on passage at 17s. and June- 
July shipment also at 17s, Oats have been a quiet trade through 
the week at steady prices. Beans have sold rather cheaper. Peas 
without alteration. 


The following table estimates the home consumption of wheat 
during the harvest year 1893-4, contrasted with 1892-3, 1891-2 
and 1890-91 :— 


| 1893-4. | 1892-3. 1891-2. | 1890-1. 
SON KE Ae 
“T0003 78,0590 asa. n 
Add week ending May om nme”| “aoeiioo] Santa) 720001 ‘19aT00 
Total Importe, 30 week os... 60,085,200) 60,274.08: 63,063,000 66,004,200 














tongue eat momrreeemoneraY 118 200 pred a1 000) 
PROGR. c.ccccccceccccccccsovccesosecreseseseoees| ee L000 86,000 
Net imports.........s00-000 eanpebenee | renee 50,576,550, 63,216,900 55,310,200 


po 

f i 
Oe eat cnr, 20,998,700) 26,408,195, 20,477,000, $3,240,000 
a 


Thirty-nine weeks’ home supplies ...... 80,616,500, 36,072,745 92,622,000 $3,659,200 

















d 6a} 'e 4 2 6 
Arena penn tS as 76) «(8 6 | 6 
ie apatite ckinctenapninsibcsalicoec @ Syd) ga 7 31) 9 Uh 
" dushels, | bashels, ushela. | bushele 

" bush,, 02004006) 71,256.-)2 "19,908,000 
** Visible suppls,” ia U.8. conti ona. $$216-00) 88,172,867 1A,164.1N6.1¢/00/000° 








4 TIVE AVERAGES OF GRAIN, 


liowing is a statement showing the Quantities Sold and the 
ims Pricevof British Corn (Imperial Measure), in the six : 
weeks ended May 19, :894, and for the corresponding week in 


each of the years from 1893 to 1890: 
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Quantirirs SOLD. Averages Prices. 








ee 

















Wheat. Barley. Oats. Wheat. Barley. Oata. 
- ee eee 4 - —-— 
1804 are bsh| ara bah qra bsh ed a 4 s d 
May °9 25.537 4) 1463 4 8.380 1: 2 & 25 0 18 9 
PL er 42.239 4; 1,399 5) 4821 41 % 9 21411 18 9 
6... 41,812 7) 2,583 6 6173 6! 2410 6 i 18 7 
April 28..| 45,464 5) 6275 4/ 8664 3 2610 2% 3 18 3 
3... 42593 6) 7,542 6 $32 0 24 8 | 23 6 18 4 
1...) 40595 2! 3432 6 8764; & 7), #2710! 18 2 

— | 
2868 «| e179 #8) 257 t| 4679 4 987 9 932) OR 
1992........| 79.520 7] 3,182 2/ 4,963 1 a1 6 24 10 21 3 
__, oo 42309 4) 2886 7) 3,68) 3) 39 6 27 1 20 11 
1890... 77 020 5 | 2663 0 8.077 8; 388 2 305 | wl 


account shows the Quantities of certain kinds of 
agricultural produce imported into the United Kingdom in the week 
ended May 1°, 1894, together with the Quantities Imported in 
the Corresponding Week of the Previous Year :— 


7 ~-Quantities -——~., 





























































RO4. 1893. 
Animals livirg—Oxer, bulls, cows, and calves... number 10747 4,71 
Sheep and lambs........ severdieroouts atntimiieeseeene x 69:7 1,239 
I eos ade Satacnan bn veubindsnemtensusearnil + oe ese 
INLD 525 So snpmenmancrseeee dasnepexeeseer’ Cwts 68,334 39,9°6 
NEIED  idechsuasebuieephibisbuncwnbane teukemerabnent xrssacupe a 7,474 50,912 
{ EE baa Cha na tdie£ on/k Sos bins bapmiewtv env apteoasbbiinn os 494 7«9 
Salted om Preserved Meat—Bacon ............-6...5. ; se 72,53) see 64 992 
ecf Ne tN wah aes aa ge 5,306... 4,079 
ere k ees cise bald mR 24,817 25,977 
EE cD Nrpcictatngtoteas ieee teuieidrs . mA 4.264 2,217 
Meat unr num: rated, salted and fresh ... os 3,5 3,136 
Meat preserved, otherwise than by salting ...... ” 20,823 6,181 
vn produce and Substitutes—Butter ...... . ...... a 41,946 47 804 
I telah ai ik OL carob celsius ippanwunceb iii os 11S 20,689 
RIND Wick cin cecs eu badnbens spkatnewel cue nenderabinen ai o 17.647 13,995 
ee Sere “Wwe sn 
SNRUNIOIE SEINE soos sasscimeciinsnsesavengvareoasinaveios cwts. 7,697 6,631 
SEIIED ixsiny cslseseauedentcns sev hbsecevs-watetnanvepvicl ey ana: EA TLORD 236.428 
I NEE NNN a | coe cstubsnedalaarels aekuntn value = 2933 3,9.4 
Rabbits, dead (not tiuneo)...................6. cecceeee COWES 478 2 
UNE catetilicsne hs binhann cehsauidusbaneptbinbies eupereniebbees * 14.636 95,237 
Corn, grain. meal and flour—Wheat ...... .. ........ » 1,578 154 93:,374 
Wheatmenl and Four .. .......cc00. es .ccccsses csseees a 39 4,13i 349,974 
ID sescirveiurrvonins s+ mroensavenesancesveneenssi son cnses Si 711,275 642,71 
Te ee eae ee a 237,327 372,485 
SI bik shine Shhbulbehiauiiodsieexs aia nowavadanbensetwhi Ateeseped ie i 35,464 16 355 
MEINE. alidnieteh Gppupeknreel Gou'ub ties iaaesunersecosnaGiabaneni a 42,192 62,940 
ST NNR CONES «cas suieusccssinesbansimewe- savant a 749,417 1,037,275 
Fruit, Kaw :— 
SINGIN c/lesksa Senunniestebieseneanie labtessienes K6xs> sos ED 11,629... 20,492 
I a i i ol i a és Yo, 122 50,916 
I si aie ac a a e 34,37... 32,639 
a as 1,446... 22,893 | 
BNI, ints ctu . Se es 96 
a o a oi 
aS os en 572 
Uncnume rated. ‘Sa 10,016 .., 8,341 
Se re coves tOUS *6,692 ae 
EINE? ch sive deowciulabhiaraen csceiakieeks veambipavean deleabeas hoo’ swts. 1,104 1,024 
Vegetables : 
SRN MN cankécieuse sos Nvenduqsiubibovsesasesatiereeeseneee LED. 2: 80,156 
RNEINOI Sih couscwis-sscossabvesksbigessos tocenoion dceew sons 67,000... 83,874 
eee eee ee ae ee 26,133 


* Not rendered in previous vear. 





THE IRON AND COAL TRADES. 








Our Middlesbro’ correspondent, writing on May 2ith, says :—Pig- 
iron prices are weaker, and No.3 has been done at 35s 3d for 
prompt. Business is very restricted for prompt delivery, and there 
18 practically nothing doing for forward. Shipments this month to 
date are 66,570 tons, and Connal and Co’s stock is 97,171 tons. 


No. 1, 38s 6d; No. 3, 35s 6d; No. 4, 35s; hematite, 44s 6d, f.o.b. 
here, 


Our Cardiff correspondent’s weekly report on the South Wales 
coal trade is +s follows :—Tere has been a marked improvement 
in the trade of this district during the last week. The shipments of 
coal have teen abnormally heavy, and colliery stems are full. The 
demand appears to be more for the best qualities of coal. The 
Bri ish Admiralty are inviting tenders for 100,000 tons of Cardiff 
smokeless steam coal. The contracts will probably be given out 
next week. To-day’s prices are quoted as follows:—Steam coal, 
best qualities, 11s to 11s 6d ; second qualities, 10s 6d to 10s 9d; dry 
coals, 103 to 10s 6d; small steam, 5s 9d to 6s. Outward freights 
remain very low, and tonnage is very plentiful. 


The expectations that were freely indulged in a few weeks ago of 
@ coming revival in the iron and steel trades of the country are not 
at present being realised. The orders that were then hastily given 
in antic pation of an advance io prices on the giving out of 
the Admiralty contracts are now being rapidiy worked off, 
and the supply of new orders to replace them is very 
limited. The only district from which anything like cheerful 
reports are received is Staffordshire, where manufacturers 
are steadily employed. In the North of England quotations for 
finished iron and steel are as follows :—Iron ship plates, £4 17s 6d ; 
angles, £4 11s 6d; common iron bars, £4 17s 6d; all less 24 per 
cent. and f.o.t. Steel ship-plates may be had at £5, less 24 per 
cent., free on trucks, while steel angles are £4 123 6d, less 24 per 
cent. and f.ot. Steel rails £3 12s 6d to £3 lds. 


At Glasgow business in the warrant market has been very dull, 

the volume small. The price has again slightly receded. Closing 

tons are as follows:—41s5d to4ls 54d, cash; 41s 73d one 

th, buyers; sellers 4d more. Stocks in Connal’s Stores at 
are 312,253 tons, and at Middlesbro’ 97,030 tons. 

. # The coal trade is somewhat brisker, except for house and gas 

i. Adescriptions. The outputin Scotland since the close of the strike has 
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been very heavy. The shipments from the Scotch ports last week 
were very heavy, amounting to 152,725 tons, an increase on the 
preceding week of 23,992 tons, and on the corresponding week of 
9,514. The total to date is 2,743,376 tons, an increase on the same 
period of 1893 of 344,527 tons. Prices keep firm at 9s to 9s 3d for 
steam, 8s 3d to 8s 6d for ell, 73 9d for splint, and 6s 9d to 7s for 
main. Northumberland collierixs are fairly well employed, quota- 
tions being 10s, f.o.b., for best steam; small, 4s Gd. 








THE COTTON TRADE 





LIVERPOOL, May 24. 
Cotton continues in fair request, without quotable change in 
prices. Sea Island has been in limited demand; quotations are 
| unchanged. American was quiet in the early part of the week, 
| and prices gave way »6d per Ib, but with an improved demand and 
firmer tone during the last few days the decline has been recovered, 
and last week's quo‘ations ara resumed. Brazilian is steadier. 
Egyptian has been in improved demand, without change in prices: 
In rough Peruvian rather more business has been done in the 
current grades at 7d per ]b decline. Moderately-rough and smooth 
sorts are generally unchanged. African has been neglected. East 
Indian continues in moderate request, without change in values. 

‘* Futures.”—The market continues quiet, but prices have had a 
hardening tendency, and the closing values show an advance of 
3-61d to 4-64d per lb on last week's Circular rates. The closing 
values are—Delivery: American, any port, l.m.c., May, 3 57-64d ; 
May-June, 3 57-64d; June-July, 3 57-64d to 3 58-64d; July-Aug., 
3 58-f4d to 3 59-644; Aug -Sept., 38 60-64d; Sept.-Oct., 3 61-64d ; 
Oct.-Nov., 3 62-64a ; Nov.-Dec., 3 63-64d; Dec.-Jan., 4d; Jan.- 
Feb. 4 1-64d per lb. The following transactions have taken place 
in Ezyptian aud East Indian—Delivery : Egyptian, f.gf., July, 
4 19-32d, 48d per lb. Shipment: East Indian, Tinnivelly, f.g.f., 
c.i.f., May-June, 3gd, 374d per Ib, 

The amount of cotton forwarded this week is 60,423 bales, and 
actually exported, 22,138 bales. The decrease of stock this week is 
27,490 bales. The sales (five days) amount to 46,090 bales, of 
which 350 are on speculation, and 5,060 declared for export. 



















PRICES CURRENT. 




























































































| ls . | s \ Same Period) Same Period 
. } | s lc te 1893. | 1892. 
escriptions. | . i . ee ee a ee oy .- 
EL EIS Fle Fie Busi glBe 2 
‘Ol A\O!A | alls ssZieg| glox * 
Awerlvan eis a dja} a ai al 2 ie. © 
Sea island...perib.|... /14 | 16/ 18] 19 | 24 12} 184 153) 9 | 94 | 13 
Florida ditto........ | 83} 8} 9 93 10 12 i 9 10, 1L 73 618 9 
Ora/G.0) .M |Mid. |9.M |MLF.1/G.0.'L.M/G 2|G-0.)(.M/G.M. 
American ........+-\ 315) 32 31 | 4 | 4b | 4ry) Sh 4 | 44) Biz! 59} 4k 
Brazilian. jMia|W.F | fr |G, F | Ga | Fue. | M.F Fr.|@a, [WF | Fr.| Ga. 
Pernambuco, &... | 3/8 Sre| 44 eT ss i 44! 45 5S | SiF{ 4A] oo 
Ceara, &0. seco ve | SIR) SIS) 4B | we | oe | 4 | 4g)... | Sie 4a | + 
Paraiba ..........0+ os | Biz) 4 | 4%) - Sn ey 4} ea 
Rio Grande ........ | + | «| 4 oa Mite vos || coe | MiB} oe g | ei se 
Bahia, Aracaja, Qo.) | | fon | ose | ose | ome | ove | one | con | one | . 
Maceio vevneree | oe | BEB) Sie] AE | ve | oe () Ma: Ab] ee | 8H, AE] + 
Maranham...........| +. | 318; 476] 4) oo | coe |) Ste] 44} cc | Sr] 48 on 
a | nse ef cae ew wee | aes 1 ove | coe | coe J, ove fo coe | coe 
tto Brown.....( 33 | # | 4%) 44] 4/3) 54 | 43 48) 58) 4 | 44) Sre 
Ditto White va | = | a 7 a . | a] & a 
Smyrna, Greek, &c.' ... | 33 | 44) 4 > n 4334 ‘ 
West Indian, Be.) 0 | | nl nd on = | , | 
Fiji Sea Ieland......) ... | 0 | - ao paced ae oie: A ee A ded awe 
Tahiti Sealsiand..|.. | .. | 74/ 8 | 8) 9 || | 8h) 9%] «17 | 8 
Peruvian—Rough |... | .. | .. | 54 | 59] 6A) .. 1 GR}. | ee | Ob 
DittoMod Rough! ... | .. | 44 { 42] 54) ... |! .. | 412, S| .. | 5b | 6 
Ditto Smooth ..| ... | 33 | 4rs] 44 | 45 | 4:5) 44) 47%) 43 | Ste) dre) 44 
Ditto Sealsland| ...| ..| 7 | 8 } 83 4 le) 7 (10 | a it 
Atricam vsssersorserse | sw | one 24} 341 44 | 4h ||. | Si) 4A) .. | 3b | 
East Indian. F. | G.F. 6.G |* Gd) #.G.| Pus. |/G.F./F.G. FG |G.F.|¥.G.) F.G, 
Surat—Hingungh’t| ... | 34) ... | She] oe | oc. |] BH! wn. | coe | See) we | oe 
Ginned Dharwar, 2/2) Sie; 3%) 38] .. | .. || 2h | 8h). | 3h | 8b) 
M. Gin’d Broach} .. | .. | . | 39] Sig} 44 ||... |... ( 318] ... |... | 8 
Dhollerah .........{ 2/4) 2/8] Sis] Bee] Siz! 3k i 33 | 34] 32 | 33) St] 3 
M.Gin’d Dhollerb) ... | 215] Sis] 37% id 34 || Sfa) Sie) 3H I 3t} 8 
Oomrawuttee ...| 2is/ 21¢| Bre] Beal Bix] 34 |! Srl 3%) Sha! 3h | 34] 8 
MGOomrawuttee) ... 218 | 3is| 3) Si! By | Stk 3%| 3 3re) 34 
Khandeish......... 2) 2}! 2%] 3 { se) ... |] ski 38! 38 | 2:8] Bre} 3 
IN mescicsewes | ek Bote | oe) OO 8 RE ccs face Los Le 
Veravul, &o......| .. | .. | soe | ave ey ees | Ee, gee eee i” ee 
Com ah | 25 et ae S ol = Rew lw t 8 hw) 
Bengal .........0.0. . | 2h! 28} 2h 3 | §: | 341 93) O21 3h 
Madras—Tinnevily| 34 81%) 38} 8 ee 3s * = st 83 |». 
Western! 23 | 2! ... | 8 es 38 | 3%) : 
Imports, Exports, Consumption &e. 
es. es 
Imports from Jan. 1tG May 24. ....... seccssseseerses — 95974,782 ccccsseree. 2,183,441 
Exporte from Jan. 1 to May 2 .........c.-csseceseess 149,653 ...e.00080. 157 221 
PRIN 2b Reioininka et Sadpechanpidsecebidoortawukanes costs 1,610,110 ......c00. 1,074,170 
Consumption from Jan. 1 tO May 24 wececccececee 1,450,562 ccccsccerce, 1,015,952 
These figures show :— 
An increase of imports compared with the same date tast yearof...bales 791,290 
An increase of quantity taken fot consu nption Of ........cccesessesseeeee. 434,610 
A decrease of actual exmorte Of ..........:.scsssssscesseecessceeces erat Sn a 
An inorease in took of ........00.s0000 





OCR ewe steer eeesereeees 


In speculation there is an increase of 31,660 bales. 
The imports this week have amounted tc 55,072 bales, and the 
quantity of American cotton reported at sea for Great Britain 
{including cable advices to date) is 40,000 bales, against 75,000 
bales at the corresponding period last year, 
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MANCHESTER, May 24. 


The holidays have been an hindrance to trading, and only a smal 
business hss transpired since our last report. Speaking of cloth, a 
little more inquiry is mentioned for Japan, which is worth notice 
only because of the previous extreme inactivity. Occasionally 
orders of moderate amount for India and other outlets have been 

ut through where producers have shown themselves easier to deal 
with, but such instances have neither been numerous nor important. 
Taken altogether, the market has shown a decided want of go, and 
the position of spinners and manufacturers has become weaker. In 
detail, the cloth market is far from being satisfactory. For Japan, 
as already stated, there are some orders about, which may lead to 
business. China staples are neglected, and most descriptions for 
shipment to that country are barely steady. Manufacturers of 
India goods, excepting the few who are engaged upon light dhovties, 
shirtings, and some kinds of plain light makes, are much in want 
of orders, but they have made little progress, and many seem to 
recognise the necessity of curtailing their production. No improve- 
ment can be mentioned in the market for coloured woollen goods, 
and plain, heavy goods also drag, and are only saleable on terms which 
are most unremunerative to the producer. Very much less thanan 
average amount of business has transpired in the yarn sections. 
Home manufacturers have bought sparingly, and apparently have 
few orders for goods to cover, and, as might be expected in view of 
the dull condition of the cloth market, they have had no heart for 
anticipatory buying. The export department shows no improve- 
ment, and it is doubtful whether any of the Eastern business can be 
placed, notwithstanding the readiness of spinners to meet buyers to 
a reasonable extent. Today the situation remains unchanged. 
Cotton has advanced, and both yarns and cloth have assumed a 
firmer attitude. Altogether, however, we cannot report anything 
favourable, and purchases are confined to quite small lots for 
immediate requirements. 


(I.) Comparative Statement of the Cotton Trade. 




















Price | Previous Weeks in 1894. 
| - i “a 
| MAY | Price Price Price, Price | Price, 
| 1894, Moy May May. April April 
| 17. 10. | &@. 26. | 19. 
'e died edisadesdedad 
Raw OCotton—Upland waning, ,.gae® 0 4/ G3% O38 O38: 04m 0 $3 
= tto, good middling......... 0 4, 0 4); U dys O4re 03 04% 
_ Pernambvwoo fair .............. 9 475: 0 4i5 O4re O45 O44 O 44 
_ Ditto, good fair ..... ......4.. 450 4; vu 44 9 44 C 42 044 
Yarns—No.40 Mule-twist fair,2ndquality 0.7'07 0 7 © 7 O 7$ 0 Ff 
— No.30 Water-twist ditto 0 6) 0 68 C 63 O 68 O 6] 0 6 
26-in, 66 reed, Printer, 29 yde,4 Ibe 20ze 3 45,3 44 38 44 8 43 3 44 3 44 
27-in, 72 reed, ditto, 5 lba 2 ozs 4 21462,62-642 642/62 

80-in, 60 reed, Gold End Shirtings, 27} 
yards, 8 1b6 4 028. ....ccscsscssereseceeene 5 10} 5 10h 5 103 510} 6 0 6 O 
40-in, 66 reed, ditto, ditto, 8 lbs l2ozs..... 6 9 6 9 6 9 6 YD EL} 6 105 
40-in, 72 reed ditto ditto, 9 Ibe 5 ozs...... 7104 7 104 7 10 7103 8 0 8 U 
39-in, 44 reed, Red End Long Cloth, 36 
MI MOTD cascascctcsssconsescasetessseestens a te € te 6 78 4: 742 D' 4.9 
(II.) Comparison with Previous Years. 

Price, Corrasponding Week in 

May | a 


24, i | 
1894. | 1808. | 1992 1891. 1890. | 1889. 














od) nese C3 ai8-¢ 
Raw —Upland, middling...perlb|) 0 4/0 4, 6 4;5'0 43:0 63,5 6 
—— Ss midd -.. O aghu afi 6 43:0 54:9 6F 0 64 
= Pernambuco fair ...........| 9 415) & ‘i O 4%) 0 540 62 0 6% 
_ Ditto, TMNT: cisseten | O 45,0 49) 0 47%) 0 53:0 7 | 0 bie 
Yarne—No.40 Mule-twist,fair,2ndquality| 6 7/0 74,0 73/0 Si 0 95 O v8 
— No80Water-twist, ditto 0 63,8 74) 0 6%) 0 8 jc 830 9 
26-in, 66 reed, Printer, 29 yds,4 lbs2ozs} 3 45)2 743 6 310) 4 lg 4 1h 
27-in, 72 reed, die, ae meee 4 2)43 43}4 9/5 " 6 ls 
id rtin 
eetietaee ls mee e/eelr elt adr y 
40-in, 66 reed, ditto, ditto, 8Ibe120z...|6 9/5 45 7 4) 7 95 $ | 7 105 
40-in, 72 reed, ditto, ditto, 9 Ibe 5ozs...; 7 1048 6/& 4) 810) 9 13°9 8 
| 80-in, 44 reed, Red End Long Cloth, 36 ee aero : 
TEE DE iccrssstesensssssonrnenennt © FG 410) 6 74) 5 6 i6 1} 








THE WOOL TRADE. 


Merchants still hold aloof from the wool markets, and as the new 
clip comes to hand very slowly, there is very little changing hands, 
Prices still maintain the dead level of the past few weeks. 

Our Bradford correspondent, writing on Thursday, says :—The 
wool trade is in a most limp condition. The failure of a small top- 
maker, announced to-day, is held to be only the prelude to others. 
For a long time the market has been against the top-makers, and 
the wonder is that they have stood the strain so long. Merinos 
are weaker than when the sales commenced. Crossbreds remain 
pretty steady. The English trade is practically at a standstill. 
Cold weather is keeping back the new clip on the one hand, and on 
the other there is very little demand. On all sides ueers are acting 
upon the principle of waiting to see the result of the tariff dis- 
cussion in the United States Senate. Not only does this affect 
those who do the American trade, but it reacts in multitudinous 
ways. The export yarn market is kept in a very unhappy posi- 
tion in consequence, and in the home trade the competition, due 
to the lack of American orders, is terribly keen. Mohair is nom- 
nally weak, but stocks are low, and dealers naturally try to influence 
the market when the new clip is on the eve of arrivai. Alpaca 
keeps exceedingly firm. : : 

Messrs Jacomb, Son, and Co. report on May 23rd:— ‘Colonial woo 
sales progress here with more activity and animation than perhaps 
might have been expected from collateral circumstances. ‘The 
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attendance continues large from all quarters. 54 per cent. of the 
available quantity has now passed the hammer. f the tctal dis- 
posed of, slightly more than half has been taken for export. There 
18a great disposition on the part of holders to look for improvement 
in the early future, and it is probable that nearly 100,000 bales will 
be held over for later sale on June Ist, when these auctions close 
There 18 no quotable change from the currency recorded from time 
to time since the opening of the scries on May !st. Crossbreds still 
meet a strong and animated competition. The lowest grades of 
merinos are out of demand as before, good medium qualities finding 
the best market. The three remaining series of auctions of 
the year will commence here respectively on July 3rd (with a limit 
of 250,009 bales gross, fresh arrivals), on September 18th, without 
limit, and on November 22nd. The list of wools for the last series will 
be closed at 4 p.m. on November 17th.” 








{ | 























| | 
| Cata- | Cata- | Net 
senned | teamed Qu'ntity| Cata- | Import | Import 
alto- | first & | Avail- | logued this | to 
| gether | second | able to Year Mav 23, 
1893, | series | _f0F Date. |to Date.’ 1893. 
} | 1893 these | 
{ } * | sales. | 
| Bales. | Bales. | Rales. | Bales. | Rales les. 
New South Wales ............... 336.857) 548 1.000} 57.592! 286.0% 343 600 
weensland .........eccccseeseees 203.849 91,704 38,000} 24,494] 12200 | 110,500 
UI eis cconncaces esvcvevevens 229 990! 94,920) 76,000} 23,997; 237" | 231.500 
Tasmanian ......0......... 23152; 1,014 10,000! 5717; 19,000 200c0 
South Australian... 73,285| 35,29' 31,000 14,672 67,000! 65 600 
West Australian...... ...........| 29,991 5,167, 9,000 6.441] 20000! 15.600 
New Zealand ooo... esssceusen 27,819) 43,414, 90,000/ 64235} 199,000 215'000 
Cape and Natal ............... 9,589) 49,000, 23,000} 8517] 128,000 iso w 
| —— rr | i ee Pee 
Total sssssssaseeeeeest,329,532! 436,696) 


naar taf 
582,000! 210,565 1,C88,000' 1,058,000 


f. The following is a list of the London Colonial wool sales which 
commenced on May 1, being the third series this year :— 








Sale Number of Bal 
= oO es sold 
Date Sale Pmpt. ToHome To Foreign » 
May Belling Brokers. No. May. Buyers, Buyers, Total 
D cAh, BRINN OE OR, cccccesensssersl see soe cana SRE ecee S 6,000 
Jacomb, Son and Co............. SD ie WE Gare 2'8u0 2000 |. 4800 
2 ...Buxton, Ronald and Co. ......1... 16... . 7,100 6,200 12, 300 
3 ...H. Schwartze and Co. ........1... 17 2” 4,009 10... 5.600 |... 10,000 
4 .. Du Croz, Doxat and Co. .....1... 18 |... 6,600 ..... 6.200 2 11,800 
5 ...H, P. Hnghes and Sons ...... 1 ira. 3. 6,500 ...... 6,600 13.100 
7 ...C. Balme and Ce.........0..2 . 2... SP ann Ge 11,60) 
8 ...Jacomb, Son and Co, .. ......2 ee i 5,700 12,400 
9 ...Willans and Overbury .........2 ... 23 v0... 5,500 ee .c0 3.800 ae 93 a 
WORE BOO. csccpacsccccorsl cov 006°? ehec . _. 4,000 .. : 1,687 
10 ...John Hoare and Co. ...... .....1 OB Socns 2,349... 4.82)...” 7189 
H. Irwell and Co. ..........0...1 ce fea 2,590 3.500 |.” @.000 
Ll ... Thomas and Cook. .............1 4. 25 720 rcccee 550 ...... 1270 
, Buxton, Ronald and Co. ......2 59.0 |... 5,550 |... 11,450 
ne tas 
14 } Whitsuntide Recess.. 
a 
16 ...H. Schwartze and Co.......... NS saw. OP sais 3.800 oo. a 8,700 
17 ...C. Balme and Co. ..............3 ... $l 6,500 ..ccce 6,800 ., 11.000 
June : 
18 ...Du Croz, Doxat, and Co....... ie E> cote SBOD siicen 3,700 6 200 
H. P. Hughes and Sone ..... Sic tee wesees SOND iccces 3,400 6,930 
19 ...Jacomb, Son and Co............. Dé. Bocas 6470 ..... 5,530 |. 12,000 
21 ...H. Irwell and Co w.ccccee2 ae # cose 2200... D> sicias 4,500 
Willans and Overbury .. ......2 00.0 cee ceees, SBOD ccccce ! ee 4,500 
22 ...Buxton, Ronald and Co. ......3 ... 5 i... 6.500 ...... ee 12 300 
ee. ee on  mneeueee 6,400... GTWO ccc 12. 10u 
24 ...Du Croz, Doxat and Co.......... 3 .. o  cmens pee seccvas 2,300 os 5,000 
Jolm Hoare and Oo. 2. cco-c. 50:8 ses as ih. Wetene, VAekdae” & beditgdy.. dendte cevcee 
25 ...Jacomb, Son and Co..,..........4.. DF entis iietin  Cabiigk,. tteiee. nansalg emai 
26 .. H Schwartze and Co, .........3 .. caches \ eka, > come. bbdcion eee 
BG SOE TONER RO. ecveseeseeD soc: ED “escess, “scatter “seesee voters ‘ehbdaw. “Kagane 
Bee Bw OI ich ied dtc Winsan! ganda: (eanse cbadan! Gecdee § obec 
BD snp ROI, nncvekenccceeelh tne EM xckseg © pnsneer sesnaa” . dew ib evkin — 
PO RE CURIE, Nocacscasll nis 060 ccdsge | avenue» 000 'ns... ouasen -ésaden eae 
pe ap ft eee ee GR Senehs  Setnae Ai sen 
OP veces BOE IE OOD esests oe nnse Mice SO Vicnceay © sievew: “Weneve: » decbad ) eusady. ~acath 3 
Buxton, Ronald and Oo. oc0...4 2 sor cersee  cusece vevece canes @ beeeee ose 
Si ...Thomas & Cook: (1,000 balesyO uc. nce cocce —evecne coveee — ae 
GRGRE, BOM OBE COs. cecil as BA onsee. cree Watee ‘saneen ebnies . 
June. 
1 cee AEG ~ insets cries ace FR ts . es adh Venta ea ° 
THE LEATHER TRADE. 
The trade in leather of all kinds continues moderate. There is 


still a want of speculation, and purchases are small, but more 
numerous. The stocks of all goods are sufficient for the domand. 
Prices are slightly in buyers’ favour. 








JUTE, HEMP, AND FLAX TRADE. 





The business in Jute has been upon an unusually small scale 
during the week, and the market at the close continues depressed. 
Sales are too small to report in detail. 

Flax can be bought at lower rates for the newcrop. Spinners, 
although bare of stock, do not secure supplies with trade in the 
present condition. : 

A few sales have been made in Manila Hemp, to arrive, at 
£20 10s for fair, c. f. and i., at which a there do not appear 
further sellers. Brown, due, has sold at £16. The shipments 
from Manila to America are larger. Cable communication has 
been interrupted, but last week’s receipts are now advised as 13,000 
bales. Some Mauritius, by auction, has sold, at £20 to £20 10s; 
New Zealand at £15 103 to £18 10s; Manila at £17 5s for far 
seconds, c. f. and i. terms. 











COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report of this Day’s Markets see ‘+ Postscript.” 


Mincing Lane, Friday. 

SUGAR.—The visible supply of Europe and the United States con- 
tinues large, with every appearance of Beet production exceeding 
that of any previous season. A moderate business has been done 
in the former at current low quotations, closing firmer owing ‘to 
reduced supply for May. Foreign refined is again in favour of the 
buyers, and plentiful. No change has transpired here. The lower 
qualities of Cane-grown meet with little attention. Palmyra 
jaggery can be bought at 7s 3d, quay terms. There have not been 
any sales made in Java afloat. On Tuesday, 7,186 bags crystallised 
Demerara rather more than half found buyers, at 13s 6d to 15s for 
brown and yellow, with very fine up to 16s 3d, and intermediate 
prices in proportion. A few St Lucia Muscovado sold at lls 6d 
per cwt for brown in barrels. 


Imports and Deliveries of Sugar into London from commencement of the year to 


May 19, with Stocks remaining at the latter date. 
. - 1894. #893. 1892. 1891. 
Tors. Tons. Tons. To 

Imported ....c.sr00receeee 89600 .. 81,400 97,000 .., 125,900 
Delivered .......c..cc-ccrereee 83,500 wo. 83,200 104,800 .,. 116,700 
EE a sememmeserestss MED coo SEENED. ‘ ceeeOO i eee 
Stock United Kingdom 70,100 .. 86,000 .. 111,900 ... 118,900 
Cane Jaggery, perowt.... 8/0 8/6... 11/3 « 10/3 10/6 .., 10/1 10/3 
Crystallised West India 13/6 16/6 ... 19/6 220 .. 15/6 18/0... 16/6 19/0 
Beet, 88 %,f.ob. ......... 11/74 1199... 18/3 = . as: Se 
Fine French loaves,f.o.b. 16 iad 21/6 we 17/0 17/3 ... 16/6 17/9 
Java arloat, No. 15 to 16 or = ne 15/0 


ww. 35/0 15/6 ... 
Tate’s cubes, No. 1 ...... 1 . On .. 
Jaggery.—No business reported. 
Mauritius.— 180 bags low brown syrups sold at 11s 6d, 
Refined.—Paris cubes and other Foreign makes continue in good 
supply, and offer at easier rates. Granulated, for prompt shipment, 
steady. A large business done in French crystals, at 13s for No.3, 
c.f. and i, forward. Pieces here are unsettled. Yellow crystals sell at 
| 14s to 15s. Tate’s fine cubes remain at 19s. Granulated unaltered. 
Beet Sugar.—Prices have varied slightly during the week. To- 
day 88 %, isdearer. June-July about 11s 74d tolls 9d. New crop, 
October-December, last sold at lls 3d, f.0.b. 


RUM.—About 500 puncheons West India have found buyers at 
current low rates, including Demerara, at 1s 1d, and Jamaica, on 
terms not reported. The stock is large, amounting to 16,140 pun- 
cheons. 


cocoa.—Prices have given way 1s to 2s for [Colonial West 
India, owing to an accumulation of stock in the’ absence of sales 
fora fortnight. On Tuesday, 1,621 bags Trinidad went at 1s 
decline. Of Grenada, the large supply of 3,630 bags, 
about three-fourths found buyers, at 56s to 61s. Guayaquil is 
unsettled by the large receipts. 1,957 bags, by auction, were bought 
in, up to 75s for good Ariba. Of 505 bags Foreign, the bulk was 
taken in. Ceylon depressed, and 912 bags less than one-third part 
sold on lower terms, from 70s to 75s per ewt for grey middling. 


COFFZE.—Prices are in many cases lower, through continued 
pressure of sales by the importers. Yesterday fine marks of East 
India brought full valuations, but sold without spirit. The decline 
is chiefly upon Central American, and again’amounts to 2s to 2s 6d. 
Prices of the latter are cheaper in proportion than Brazil. The 
Produce Clearing House quotations of Rio have further given way. 
At the public sales prices are lower, and only a portion sold. 
32 cases 3,026 bags, Hast India: Mysore, small, 84s 6d to 91s; 
medium sizes, pale to good, 91s 6d to 97s; bold as in quality, 97s to 
106s 6d ; Coorg, emall, §7s to 88s 6d; medium to bold, 93s to 100z. 
100 half-bales Mocha bought in. 4,250 bags Costa Rica, about two- 
thirds sold: mixed and ordinary, 80s to §4s 6d; pale and grey, 85s 
to 90s ; low-middling to middling, 91s to 96s; good middling to fine 
bold, 97s to 101s. 5,118 bags Central American partly sold: Guati- 
mala, 87s to 93s; good to fine bold, 96s to 101s; foxy, 82s to 86s 6d; 
Columbian. low mixed and pale, 80s to 85s; fine ordinary grey, 86s 
to 89s; middling, 90s to92s. 50 bags African sold at 75s. 36 bags 
fine Liberian were bought in at 93s, and 137 bags Johore sold on 
lower terms. The sale of Java in Holland, held on Tuesday, 
went under valuations, including good ordinary Java at 5lc. 


Imports and Deliveries of Coffee in London from the commencement of the year 
to May 19, _ Btocxs = hand, 





1€92. 1891. 
Tons, Tons. Tons. Tons. 
BeEGOG .nssccr00ys0. 00000 20,500 ... 22,700 ... 24.670 .. 18,870 
Delivered, home use .. 6,510 5,670 ... 6,500 ., 6,860 
-, export..,. 11,520 .,. 7,320 ... 10,680 ... 8,590 
7S eae lS CC Clee CC 
Mid Ceylon .......... peabeees ewt 104/107/ .. 103/ 107/ ...£103/,106/ .... 103/ 107/ 
Closing Prices at this Afternoon’s Call 
June. July. Aug. Sept. Oct. Nov. Dec. Jan. 
Fair Channel Rio 73/3 ... 71/3 ... »- 67/3 ... 66/3... 65/9 ... 65/3 ... 64/9 


TEA.—There is:little alteration in the market here. At the date of 
last advices from Hankow, regular shipments of new season’s congou 
to Europe had not commenced. 8,290 packages China, by auction, 
went at. low prices, for the small proportion of congou realised, 
including common black leaf, at 3fd to 4d per lb. 13,070 packages 
Indian sold with fair spirit at about late rates. Supplies of Ceylon 
have been rather large, amounting to 26,950 packages, and with a 
good demand everything sold at full rates, or firmer for pskoes, at 

jd to 9d. Average 7{d, owing to the increased supply of poor 
quality printed, No Java printed. The Produce Clearing House 
, quotation of Indian is 6 14-i6d per 1b, August. 


| RICE continues dull. During the week Necrancie sold, to arrive, 
‘wt 5s 4d, open charter, May: shipment. 60 bags cleaned Java 
- by auction, at 13s 6d. Business done in cleaned, for arrival, Straits 
quality, at'6s 74d per cwt for Liverpool. Exports of rough Burmah 
, t@ Europe continue ‘short of Inst year’s, but elsewhere there is an 
‘increase. London cleaned rice has been dull. 
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BLACK PEPPER is quiet in all positions. Singapore has sold, to 
arrive, latterly at 29d to 2¥4d, May to September shipment. 841 bags, 
by auction, were bought in, with 259 bags Tellicherry. Of 442 bags 
Penang, a few sold, ‘‘ without reserve,” at 1d to ljd. 217 bags 
Alleppy were chiefly bonghtin. Some sold at 2d per lb. 

WHITE PEPPER continues inactive. 80 tons Penang sold, to 
arrive, latterly at 233d, July to September shipment. 
the weekly sales partly found buyers at 2§d to 2}d, and good bold 
83d. 36 cases 249 bags Singapore bought in. 


NUTMEGS.—Supplies of some extent have arrived. Yesterday, 24 
cases Penang partly found buyers at easier rates: 64's, 2s 10)d; 
slight mouldy, 2s 94; 80’s, 2s 63d. 32 boxes bought in. 37 cases 
Bombay consisted of broken and defective, at 44d to 64d. 150 
pa West India sold at 1s 3d to 1s 11d for brown, and fine 

old 2s 9d per lb. 


MACE is dull, with further imports. 
tion, the bulk was taken in. 14 cases wild Bombay sold, at 53d to 
8fd per lb. 58 packages West India brought 1s 3d to 1s 7d per lb, 


CLOVES.—There has been an addition to the stock of Zanzibar, 
now at 56,800 bales. At lower rates, about 1,800 bales sold, for 
delivery, closing, July-September, 24d. 779 bales, by auction, were 
chiefly taken in. Some dark sold at 2d to 2¥,d. 12 cases Penang 
and 40 bags Amboyna were taken in, 


GINGER.—F urther supplies of new crop Cochin have arrived, and 
the market is duli. Of 13 cases 999 bags, the bulk was taken in, 
Some part cut and rough of the new crop brought 55s, being 
easier. 116 bags African were taken in at 60s. 459 barrels 


Jamaica went at lower rates, from 59s 6d to 85s 6d; for selected, 
106s to 118s per cwt. ; 


PIMENTO is quiet. 618 bags, by auction, yesterday, were chiefly 
bought in, a few selling at 24d to 23d per Ib. 


CHILLIES.—219 bales Zanzibar, just landed, part sold, at 33s to 
36s 6d per cwt. 


CINNAMON.—The quarterly sales on Monday will be small, and 
the market is firmer by private contract. 


SAGO remains dull.SOf 798 bags by auction, about one-fourth part 


sold, Fair small, 9s to 983d, went easier. Good medium, 12s per 
cwt. 


SAGO FLOUR.— Of 338 bags in public sale, a few sold at 7s per cwt. 


TAPIOCA continues quiet. 1,703 bags flake, by auction, were 
bought in. 810 bags pearl brought the previous value, Greyish to 
good seed, 10s to 10s 9d; bullet, 138s 94; medium to fine quality, 
13s 6d per cwt, 


FRUIT.—The demand for currants has been active, with large 
sales, adverse reports of the crops, and the still low prices tending 
to speculative business. Later sales show some recovery. Provin- 
cials are now about 10s tolls. Other kinds 143 to 24s, Raisins 
firmer, with more inquiry for Smyrna. 


NITRATE SODA has been firm at 9s 103d to 103 14d per cwt, 
according to quality. 


INDIGO.—A quiet market, but prices are supported for the few 
sales effected. 


SHELLAC is quiet, and easier than last week, but prices are very 
high. 766 cases, by auction, on Tuesday included second orange 
at some decline, viz.,; 100s to 104s; AC garnet, without reserve, 
101s to 103s. About 250 cases sold at the time of sale. A few 
sales made to arrive: second orange, 104s 6d, c.f. and i. terms, 


April ; for delivery, TN, at 107s to 108s 6d. June, 106s 6d to 107s 
per cwt. 


Of 49 cases Penang, by auc- 


DRYSALTERY GOODS.--At the public sales 502 bags turmeric were 
bought in. The business reported in gambier to arrive is 200 tons, 
at 17s 14d to 17s 3d, April-June shipment. 


CHEMICALS.—Prices of sulphate ammonia have again kardened, 
with sales up to £14 here. Sodacrystals do not change. Chlorate 
potash offers at lower rates, viz., 67d. No change reported in 
tartaric acid ; the finest English make is quoted 11d. Citric acid, 


1s 3d, being easier. Quinine dull. The speculative price of 
German is 114d per ounce. 


DRUGS.—Aloes steady. Bark quiet. China camphor lower, 70s 
to 71s. Cardamoms a shade easier. Gum benjamin, good 
Sumatra scarce. Musk and rhubarb neglected. Ipecacuanha 
lower. Essential oils quiet. Senna steady. Opium, very little 
doing. China star aniseed lower, 
METALS.—Speculative prices continue low by contrast with 
former years. About 2,300 tons copper sold on the Metal Exchange 
at £38 17s 6d to £39 5s cash, the market closing at the latter prices. 
Three months quoted £39 12s 6d. English is unsettled in price. 
Tin has been firm this week. Prices vary with the exchanges. 
Yesterday a considerable quantity sold. Straits has ranged from 
£71 7s 6d to £71 15s. To-day three months closes at £72 2s 6d to 
£72 5s. Banca, 45fl. Lead, soft Foreign, £7 3s 94 now demanded. 
There is not any special feature in the iron market. Scotch pig, 
closes inactive, the cash range during the week baing slight, viZ-». 
41s 4d to 41s 7}d per ton. Stock on warrants in Glasgow further 
reduced to 312.293 tons. Spelter is steady, at about £15 15s, ex 
ship. The importers’ price of quicksilver remains at £6. . 
Closing Prices on the Metal Exchange To-Day. ts 

Glasgow 
ar oy Copper G.LB. Spelter. ee ; 
£71 12864 £71 lis ... £39 53 £39 Te 04 ... Eis Ios... Ale bd 4850 
LINSEED.—Prices of Calcutta are easier, but a good business done, 
and importers do not offer at the decline, Present value, 36s to 


36s 8d; to arrive, 36s 3d to 368444; via Cape, 36s 9d to 37s, June 


' 
| 
| 


319 bags in | 
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July shipment. Bombay afloat has sold at 363 9d to 37s. To the POSTSCRIPT. Friday Evening. 

Continent, spring and autumn shipment, 37s 3d to 37s 9d. There SUGAR.—The reduced supply of 2,489 bags crystallised West : 

is a small quantity of the latter afloat, La Plata cargoes, per India, by auction, to-day was chiefly bought in, the market being ; 

sailer, to arrive, have sold at 34s 9d to 35s, according to position. dull. 907 bags crystallised Surinam part sold, at 14s to 14s 3d. 
o1Ls.—The market for linseed has been less active than of late. Business in Barbadoes at 13s to 14s, including 20 casks by auction. f 

To-day’s quotation, on the spot, is $20 15s to £20 17s 6d, with small COFFEE.—With light supplies at to-day’s sales, prices firmer. 

supplies; next four months, £20 103; last four, £19 7s 6d to 2,169 bags Central American, by auction, including Pera Paz at 98s 

£19 10s. Hull, usual casks, £21 5s. Brown rape oil dull. On the to 106s 6d. 65 half-bales Mocha. 

spot, £19 10s; last four months, £19 103 to £19 15s. 


10s ; last 93 Ss Cocoanut SPICES.—Singapore black pepper sold to arrive at 2,d, July- 
barely maintains its former position on the spot, but Ceylon, for September shipment, 
arrival, is weaker, selling at £21 15s to £22 58, c.i.f. No change to OILS.— No change. 


report in Cochin. Olive continues dull, at current low uotations. TALLOW.—1,940 casks Australian rathe than one-fourth 
Crude cotton, £18 12s 6d to £18 15s, ; “sry nee 7 


and steady. Palm remains at part sold at last Friday’s rates. 
£28 10s for Lagos. 









PETROLEUM OIL without change. American, 3jd to 33d; last LONDON MEAT MARKET, 
four months, 44d ; Russian, 3$d to 37d; and 38d to 33d per 8 and Per ”~ by the carcase ea 
8} lbs respectively. Total imports from Jan. Ist, 521,500 barrels, RUN coi sonan xivocsieteeacs SO ON ie eccespicqeieciterimnticain Te 
against 474,739 —— in 1893. ae RN ca cwinccsiser: emcee BD TOE ROE WOME asics iexcaasesacesecniesie : . 

TURPENTINE firmer, in sympathy with the advance in America. rime ditto .... a 4 4! Middling ditto.........cccssee essseees 
Demand limited: (On the spot, 22s 94; July to December, 21564; | Witting ditto 8 aL enn FO 
January to April, 23s 3d. __ LONDON POTATO MARKET, 

ToBACCO.—There is nothing of interest to report in this market. Per Ton. Per Ton. 
During the whole of the past week buyers have continued to Old Blackland ............4 508 New Jerseys—Flukes ........... 103 





hold off from operating beyond their immediate requirements. Bruces Lincoln .............. 608 to 7s PND davactermicntiminie, Fae 
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Commercial Cimes.— eekly rice Current. 


The pricas in the fo'lowing list are ravised on 





Friday with the assistaace of ane ninaat fie nin esch departmant. 























LONDON, Famar, | | DRUGB-(Con) |g d 4 @ | METALS—B Copper 4 + 4 » [°IUKiGm) a @ « 4 [40GAN=Cangaso~g 
ARBOW-ROOT—per » 4 5 d|Oil,Cassia.. pert’ 8 4 4% 0] Kng., Touzh p. ton 4 10 42 9 | Bonzal—Sadaagore.. © & 8 4 | French orstls, No.SeLL 13 4} 13 6 
Bt. Vincent com.tofo O1g O 6 Po see c Hoke 6 > 8 : Best selected ...... 421) 43 9 | Uhina—Tsatlee.Supr ¢ 0 0 0 tassianervatalac £1613 9 9 4 
A—duty Id p. lb 0 rere ss - ks 12 © 12 9}! Giete ...ccc. ..cse 4 0 O 6 Tsatlee 4 & §...... 7 6 It 6 |GermanGranulated 13 7h 3y 
idad grey to ord um, rky.,fiae..12 0 1: 6 | Qhiliandg.m.b.. 0 0 39 5 Tavsaam Kahiag . 8 0 © © | FineFen. cudos,f.o.b 16 9 17 0 
rowt ........61 0 4 0 | Bhbrb ,China,frtogd0 19 4 8 | Ero, per ton Steins ....ee-6 0 0 0 O | BERT—Gorma'tod. i 9 12 19 
d.tofine .... 65 0 7y o |Senna,Tinnevellygd 0 14 1 3 | Bars, &c., British., 610 610 | Santon 22 76 9 0 TALLOW-—percwt 8 a oe d 
Gren TG 0 63 0 OtherE.[.lowtoed @ v 0 0 Nall rods.........0 719 1% 16 SOMONE sevcccseseca, 06. 815 Petersbg., YO ..48 0 0 wp 
Good to fine arse ; . : DYE STUFFS, &c.— sreovs Racewnven one +o v- gnngetas éacncgen - ; o Ancirallen muttoa 259 9F 0 
ne > | i 1 0 60 0 OCS... 000. esese DPOB ccceccre «= oo. 0 se 34 6 
Guayaquil Aribe,6ne 73 0 33 0 ites, haa oo viiv o | Bars, Walesa ...... 616 6 0 | Ttaln—Raw.fa'rMilan if 0 0 0 | Town ........ 0... 27 6 2 ° 
Bahia secceccesese 93 O 6L O | Turmeric, Bengal .. 12 0 13 0 Rails, ditto....... - 316 O O | Organzine-Fairtog 0418 9 0 0 TAPIOOA 
OUFEEE—duty 14d per to Madras............ 13 0 23 0 | doSteelat Mdisbro 3126 0 0 | Trams-Milan 3threadsi6 0 0 G | RE oe citi 
lon,sm &iow mic v8 0103 O | Gambier, block......17 s 0 © Reotch pigiron,cash $1 55 0 O | SPICES—PepperBk, p lb coach D. 1D..-. ‘ if 
iddling to fine ..298 01:3 9 |Qutch good fine.. 25 0 82 y | Middlesbro’ piz.... 35 4 v 0 | Penang............ 0 12 0 2) TAR—Stockalm, pol os 
Liberian .......... 83 0 9) U Hematite.......... 43:6 0 0 | Bingapore.......... © 21 v 2) “Aran el m..p ; o 26 
East India, plantion. 92 0103 0 | DYEWOODS— £3 £8 —Kug.pigperton 9 5 976 | White, Singapore 0 3) 0 3 BO) ncccece 0 OL SC 
Mvsore, med.to bold 93 0105 0 | Brasil...... pertom 6 9 18 9 | Poreizn, soft...... 926 929 Siam ............ 0 3; 0 33} TEA—duty 44 por Ib 
Fine matks........i02 0130 0 | Bustic, Jamaica .... 45 41) Quicksilver per bottle 519 600] Penang..........-. 9 24 0 3 |Qongou, ord to fair 0 33 0 6 
Bingpr., picked Bally vu 0 0 0 MN tan onecnceen o Se '¢.6 split. dilesian per ton 1S 55) 0 8 | PUMOMG cc icccnccsse. © Bh OS Medium to good., 0 6 a % 
Mocha, mixed tofinetc 0115 0 | ,Lima Wood ......23 9 ¥ 0 | Tin, ‘English, ingote 75 © 75 L) |Qinnamon—istGeyion @ 7 1 3 |. Finetofinest...... 010 119 
Jamea.,ord.tofn.ord7s 9 83 0 aes Comguenes vv 00 0. do., bars ...... 73 ¢ 77 9) Doanido........ 0 6; 1 0 |Souchong,com.togd 0 4f «© 8 
Low middg. to tine o 0115 0 Onduras ....:... BIC O 9 |  Qeraita -......ecens 710267215 | Do3riandéch .. 0 4) OL] Fine ot... 0 By Lg 
Coste Rim{dtofine 9 016 9 Jamaica .........66136 0 0 | Pin plates, per box Cassia Lignesxunwkd 33 6 0 0 | Scented Orange Pecoe { 
Ord.tolowmiddig 85 0 95 0 | RedSanders....... 0 0 44 | Qoxe td f0.b....10 3 10 6 |QOloves—Zangbr...... 0 2 0 2 MIE inna Oe ORS i 
Gentil. American, && 82 0 93 » | Sspan ..........-05- 7 6 1) 8 | Zine, English, sheet-. 19 0 ‘919 | Penang....... were 0 6 0 9 |ScentedOprs.Cintoa 0 3 1 8 i 
Middling to fine -. 9 0105 0 | ELEPHANTS TEETH—per cet.| Autimony, perton .. 33 @ 36 0 | Ginger—per cwt yf com.tofair., 0 4 % 64 ; 
Foxy Guatemala.. 8? 0 86 0 | oft 6vlo&upwards..6) uv U3 u a ee v : 0 Cochin cope iS pede 6s : se ° o_o eane ° ™% 1 3 fl 
z ; 3—Fisn— 8 8 0 rongh .... 5 ’ OWEN ce técese S$ ys 
Breall, Ris, quay corms OMS 0 | BLAX at Dundee $1 8 S| Sperm, Cradeptan 43 0 45 9 D> washed .. 6) 9 6) 0 | Goodto finest... 0 yh 1 9 
dtrsttolowsupez 0 83 0 (Archangel Crwape $3 0 4) 0) Whale’ ow. cs. sve MO 18 9 | Bongal ............ 7 9 60 @ [indian end Girone | 
‘ i3 l,pale ..... oe 2 0 8 O FFLCRD cccccccece U nand Fannin ¢ ‘ 
ee ates S 0 : Q op head 0 0 0 0 ee eheseenas -3) 0 6 9 Jamaica, low & ord. 62 0 68 0 Good toting .. 0 8 1 2 ; 
Bantos good average 7079 0 SRUtE Hew. tyta se d e a |. HastIniia........ 0 0 9 0 Do. mid. to fine 70 09 119 9 oes Pekos .... 6 7 Ot 4 
—— Pen a 14017 0 O'ive—Spauisu...... 34 9 3h 2) | Mace ....... -perth 4 4 3 4 P ody toflasst 2% 2 8 ; 
OHEMICALS— 4-26) 2 16 @ 24 @ | Sicilian............ 9 9 4 9 | Nutmegs, gooltofine 3 4 3 2 Spee - 06 9 9 | 
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NATION AL DISCOUNT COM- 


PANY (Limited). 
Subscribed Capital ................ 
Paid-u 


460,000 
Notice is hereby given, that owing to the abundance 
of money, the KATES of INTEREsT allowed for 
DEPOSITS are reduced as follows, viz., to 
THREE-QUARTERS P&k CENT. per annum at 
call 


ONE PER CENT. at seven and fourteen days’ 
notice. 


Money reseived for fixed periods at rates specially 
to be agreed upon. 
CHARLES HENRY HUTCHIN3, Manager. 
LEWIS BEAUMONT, Sub-Manager. 
No, 25 Cornhill, E.C., May 22nd, 1894. 


AUEXANDERS & CO. (LIMITED), 


24 Lombard street, E.C., May 22nd, 1894. 
Capital ............. 1,000,000. 
Subscribed ................. £900,000. 
Pala-wp ....0.ccccessesses00. £500,000. 
The Rates of INTEREST ailowed on DEPOSITS 
have been this day REDUCED to 
THREE-QUARTERS PER CENT. at call, and 
ONE PER CENT, at seven and fourteen days’ 
notice. 
Money received for fixed periods at special rates. 
The Company discounts approved bank and mercan- 


tile acceptances, and grauts loans on negotiable 
securities. 





R. H. ALEXANDER, Chairman. 





THE UNION DISCOUNT 


COMPANY OF LONDON (Limited). 
89 Cornhill, May 22nd, 1894. 


Capital Subscribed ............... £1,300,000 
tS eee ieeahiien 690, 


Reserve Fund... ................... 200,000 
Notice is hereby given, that the KATES of 
INTEREST allow 


on money on DEPOSIT are 
this day REDUCED as follows: — 


At call to THREE-QUARTERS PER CENT.: at 
— and fourteen days’ notice to ONE PER CENT. 


Company discounts approved bank and mercan- 
tile acceptances, receives money on deposit at rates 
aaa ee sam aah time in the London daily 
papers, and grants loans on roved negoti 

securities, a eee 


CHRISTOPHER R. NUGENT, Manager. 


India Office, 22nd May, 1894. 
EEE EEE 
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6 120,591 13.304 1,937,524 1 874.722) 








+ Net Receipt. 


PHILADELPHIA AND READING 


=. ———— 


R.R. Co, 

Early in 1893 the undersigned Committce was 
organised for the pro‘ection of the Holders of the 
General Mortgage 4 per Cent. Bonds of the above 
Company. lLheie efforts have been exerted towards 
securing the rights of the Bondholders through the 
co-operation of tne officers of the Company, the 
Receivers, and the Junior Security Holders. The 
Committee now feel that farther progress can be made 
only by the deposit of bonds in sufficient numbers to 
enable them, if necessary, to move in the Courts. A 
Bondholders’ Agreement is now on file with the 
Mercantile Trust Company in New York, and the 
Commonwe ith Title Insurasce and Teust Company 
in Philadelphia, by which the Committee is em- 
powered to formulate a plan of re-organisation. It is 
strongly urged upon the Bondholders to deposit their 
bonds at once with. either of the above Trust Com- 
panties. 

LOUIS FITZGERALD, New York. 
J EDWARD SIMMONS, New York, 
PERCY N. WHITNEY, New York. 
J. G. K. DUER, New York. 
HENRY M. DECHERT, Philadelphia 
Committee. 
JOHN R. DOSPASSO*, New York, 


\ 
CHaS. B. McMICHAEL, Philadelphia,  COUnsel. 





MADRAS RAILWAY COMPANY. 


—-Notice is hereby given, that the FORTY- 
SECOND ANNUAL GENERAL MEETING of the 
Madras Railway Company will be held at the Offices 
of the Company, 61 New Broad street, London, E.C., 
on MONDAY, the 4th day of June next, at Twelve 
o'clock noon precisely, in conformity with the terms 
of the Company’s Deed of Settlement. 

And notice is hereby further given, that the 
Transfer Books of the Company will be Closed from 
Monday, the 4th day of June, to Saturd vy, the 30th 
day of June next, both days inclusive, for the above 
purpose, and for making up the [utercst accounts to 
the s0th proximo. 

The Interest Warrants will be forwarded on the 
39th June tothe proprietors whore names are regis- 
tered on the 4th proximo in the books of the Company. 

Deeds of Iransfer are not received at the Otnces of 
the Company while ths books are closed.—By order 





of the Board, 


JULIAN BYRNE, & f 
Com-any’s Offices, 61 New Broad stre ae 


Lon ion, E.C., 11th May, 18 4, - 











3 frou shares. 








COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 


| Week Receipts. Total Receipts. Week | _ Beceipts. Total Receipts. - | Per'od | _ aie Receipts 
eae : ~l SS ‘s ame. | Endin 
ae Ending, i994. | 1893. | 189% | 1895. ame /Buding) sox | isos. | 1894. | 1893. | Buding | yga4. | 1893. | 1806 | 1838. 
CoLomtaL. £ £ £ £ | Fosrigx.—Con , & £ x £ AMEBICAN, a | { 1 ge 
Bombay.B.AO.1. May 19 40,5:7 4,258 666,066 (68,032, Kast Argentine.. Mar. I!) €25 682 65.1 5,263 Ala Gt, Southern May 7 3,400) 5,30.) one) ae 
Oanadian Pacitic 21 64.400 6*,8 0 1,232,430 1,397,600, Fast of France.. May 6 _-111,920: 114,220: 90 ,w2u 1 &85,480,Chic, Mil. & S.P. Lt 9F,930; 116, * oss soul 378201 
East Indian...... 19 10..7o0 162, sot ¥,°05.213 1,994,837 La Guaira & Car. April S 3,510) 2,884 34,181, 43,840 Cinn. Southern ... oe eck ane 
Gd Tk.of Canada io) SO,UZS £1,126 1,622,066 1,799,032 Mex cam ........ Miy 19, 11,20) 10410 228,30 £38,2 0 Denver & Rio Gra gt) ator 3 aT 359 4) '3r4.eat 
Gt. Indian Perin, 19 77.598 90,937 1,71’, 419 1,764,015 Mexican National 7, 26,003, 16,666 38-631 3-7, 308. Tenn V. &G...'April $i) 16,647) 26,31 | S083) oie 
Indian Mid....... 19 117,624 107,629 227,610 213,444 Nicrate Railways « 15 0s 26.483 2 6,400) 220,200 Illinois Central .. Mar. 298,807 —, see kee 
7 ae April) 16,':1 18,887 264,774 482877 Northn. of France 6 134,240 22%,4 0 2,519,960 2,472,080 Louis\l. & Nashy May 7) 68,68 = 78. on es: 414 "61-968 
Bouth irdian .... 14 12,88: 14,267 172,°57 3,202 Ottoman ........ 12, 3485 SyrAT me cUt, 116,076 N.Y.,Oatario. &W Os; EO, A Oe Gee 
FORBIGN. \ Paris & Meditr.*. 13 236,048 276,290 F,347,083 4,997,793 Norfolk & West . BS 4neo — we hy 33, 04 
Bu. Ayr. Gt.Sthn. May 20 17,676 18,297 926,493 98,817 Paria & Orleana.. 13 134,194 237,248 2,40) ,233 2,239.:13 North Pacific .... Mar. ; Wild Lea aaie.e" siz 238 
Ru. A. Ensenada 29 2%, 3d 2,465 48,863 53,965 Recifo& 8.Frisco Mar. 2; 3,38. 3,762 05,819 46 404, Pennavivania .... 1 48 A523 1 219) "Bs 5 1,033,120 
Bu. Ayr. & Pacitic 19 29,6/¥, 18,648 709,726 61,977 Smyn. & Cassaba. ay 6 %,161; 3,223 36,201, 36,353 Pniladel.& Readig . ' 306,969 44 one: cacn 8 "649,88 
Bu. A. & Rosario 19 30,6°8 11,48: 255,346 253,642 Bouth A ustrian*. 6 T4.9t, 80,521 1 284,785 1 370.5458. Louis& Sane. April 28 34,34 42,176) 45,2: . 
Gent. Argentine 19 13.132 12,631 29 ,€07 475,003 Sthro. of France* 23 «¢1,369 5,536 1 276,0 3 1 287,199, Wabash .......... i 
O.Urugof M. Video 19 6,852, 6,739 8,231 226,178 Watn. of France* 
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as sccasishiiiibietamitenian = ities —— 
. a ae i ° | ’ 
\ . 13. ‘Tratfic | | §$ | Aggregate Rec’pts this Half-year Aggregate 
Revenue 2od Half, 1893. Div. per Receipts for weekended May per Mile Cost | = | om Total Miles Opes 
‘Cent per An ag ,ae2 é*. ws per Week. r ~ Goods, &e this Haif Year. in 
|, Work: | | Ist | 20d Name of Railway. 23 33% me ce — -— “it 2 [ Bemengen. &e. | ; _ 
} ix- | Half) Half 431 Bis) 83 | 28: ile} @ 
ee ee ed at = ($29) 523 | 33 | 552 | i304. 1893. A | sos. | 1803. | 1304. | 1893. | 1804. | 1893, | 1808 | 1803 
| ass. | 1993. | 4 sapiens tl tee A Ace acelall erm Pe ee ee 
ee a See : é £ £ at + i 
£ i * i, a Exatisd. | a 831, 22) 19 | 20,395 x 40,068 39,02 | 41,905 39,825 8i,973, 78,815 937! gay 
ais 500) 03,451| 50,s16' mil, | wll, [Cambrian --norovere) S5i) 470i; Sisti S558 bs | OL | anise S| Stow S285.) 128902 BLY ANE, 42 105,354 190 | Aap 
Sars SL oevene aes 4 1; | Great Eastern ...... 51,689, 29,027) 8715. 83,775) 72) 74 | 42,104 is | 745,493 752,313, 659,04>) 659,69. yew ey 1,1423' 1,143} 
217 "O88 139 607 6:72! 3 | 3 | Great Northern.... | 44,893 34,464, 84,354 87,501) BL) 87 | 49,309 LEE: GAZ,512 642,759  9BL,O7S — 951,638 1,623,894 1,504,427 O04 
4562,590 2473.251 L47Z TOL 4 | Bh {Great Western... 99,340 77:14, Lv,450 Wss,79 76) 7) | 3252 Al6dy | 2,414,280 1,412,000 2,851,110 1,752,640 3,263,340 3,160, 0 
tp tp A | Lancashire & York. | 73,01 | 41,088, 134,059) 95,058. U7T | 174 | 96,499, 105) | 672,589 621,952 1,010,207, 972,141 1,555,796 1,594,093, 
Fra ee ts eee oe ye N Western. tieS0 880-90, 298325 235.950) 12s | Lt» | 654135) 160g | 1627,90s 1,623:980 2.56, 118 2,435,845 4,134,386 4,002,854 
Fane ae 00 1S2 Mats Nol GE | GE | bh Gtighton, Bc. 1, 43,023, 105s, 643 7/ Stdl~| 114 | 20d | 62,655 AGT | G1z.ua7 G 9,825, 230,890 233,486, 881.920) 875,280) 
Lowo's45 sonzzoab axsio! 4 | Tp | L'&SeWestern.... 8243 170) Tiss8) 71,598) Sv | 80 | 41,659 293 | 813,555, T8095, 498,988 $47,308 1,222, 141,190,513 
Toso oy met nit i pil. | L. Chat. & Dover 24.535) 4,929, 29,459 30,420) 182 | 218 teers A. o —— a waved “Trt Ten 
OAT 407,32 1, 300,8:9 » | bey 0 oS ayul, 4,604 75 | 63 | 42,391! 1103) 54,158) 49,165, 54! ° 76 
138,083! 70,031! 33,115 2) | 6 | Lond., Tilbury,&c..) 4,012 = 1,300, S,Yo7) 4, ga | ter | Ocbedl € . | ee | $01,687! 990,701 
977,903) 659,414) 382,883) nil, nil. | Man., Sheffield, &¢ | ee | ee | 67,65 | 55,959) 158) L6L | 91,592 “ Pr Be. ss 788 fetyet earl 
64,737| 27,190 2,203] 6% | 6) | Maryport & Carlisle; 293 1,172, 2,035) 2821) ov | 44 | 214s) 1628) 1529) 6. | a ce | 3 reed onto 
$49,267) 152,21) 145,154, 3 | zh | Metropolitan ...... | oo | 05,709) ee AY = | Soeerel oc | .* | oj] |} = ia ar upal 
"aa4) QT. 6 ; } ict ...0.6 so) ee 8,333} oi > hy se ioe ont cone aan anal 
ditassecrsinrsn| at | 3° | Midiand 72.0, OOS LAT SH ZZ L Ae Las | Toads Usd | gi.ON| 9 Stra 2.204.489 2.20/,001 8,268, s70 3,250,104 
1485 24-3, 72: 7, a £-, -Kastern .... 54,673) 195,551) 108,2 4) 137,903) lov | 8B» | 42, 6d | 725, °6 9,454 1,902, GL) 1,778, 27,52 2,478, 
Snenens tort tee: Veseey Se | YT North boudow...2.. | 865s 242) OAT) 870M 78s | Tal | 335,782 192) £22,076) 12 ,7d9 "45,748 4,444) 177,923] 176,233) 
ports: jroienpen [ieee Me N, stat.—Baiway.. | 5,70» 8,927) 14,082, 11,998 76! 62 | 95 oxy! Lev 84,55.) 82,887) 178,318 1a a! j 289.489) 274,862 
i¢ f ’ 5 «@ 6 -3 at, y.. % j , \ os . 7 25,257, Fe oe ' es 27, 20 29,236) 3 -°"" | . 
402,901) 202,551) 116,745, —. ++ | baws} 26al 40) 13 | re 5 | call aaaal 
101,436 65,137; 26,072, 7 | 6 RAFMRCET 225050000 ee oo | A bbt) 4,185] 2. | GD | BTS IO wel mel ess ses! esc3is' 753183! tates? 
"408 643.06 57 9 6 -Kastern...... 34,91) 10,623, 45,936) 45,035 14 LD | 67,743) 125) | 523,627) 518,711, 2 1,536) 224,315 S153) 745, 
"g55rs25, 107.817) 97°40 H 2h oo... 38H, 1929 STS) 45,023) 15139 | TOMBS 19, | 51,435) 52,018) 255,225, 228,029) 257,680) 280,047 
ete ea te Score. | | | Dead oo at ike eae oi is oxe| aay ox 
| 997,157) 5| | os a 23,002 44,052) 67.153, 64,799, 83) 82 | 66,090 127, | 323,574) 312,162, 711,679) 675,792'1,015,253) 987,953 
"O10, 324) 347,503) a7 453! <3 Gisegow 4 0.Wi. Oats 14,258, 24,250, 2450 63 6s | 44,970, 10. | Lotod) 148,429 229,305) 231,914) 330,914) 330,343 
198,704) 90,995] 85,874, 3 | 3k Great Noof Bt... | 2,950) 4849) 7,799, 7,553, vt ah | S050) By | 42734). | Tu975) | 1 3.700] 18,168 5 
Pe ee er ". | 6 | nil. | Highlands ........ 4,73 *578) 3599) 8,402, 19) Se | | AS | Su 83H) 50,007) 48,007! 45,337) = OTA a ae 
1715,050) 814,188) 708,900, ¢ | 1° | North Britisht’..0. | 2453 40,825 65,87y, C5 905 Gy) GO | ATMS) AS | | we | we |e [1 ols.7¥0) rr 1,0573} 1,087 
| Igisu.* 4 as 4! Dee ek ee col . , 
61 625| 31,017 18,093! 65 | 6) | Belfast@C. Down... 1,533 672 2,133, 9, 82: 2S | 27 oe | 1028 | 24 635 25,02) 1 s4 yon er pep = = 
133,915] 70,766) 35,172] 4) | 53 | Belfast & N. Cuties; 2353! 2,673, 501!) 4,648 2. | 35 19 $20) 122, | 39,087) 33,952) 51,565) 43 470) 90, 52 sul 1441 44s 
137,624, 68,600, 61,392) 4 | 1 | Dublin W.& W..... Pe oo | 430) ATS; Se) SB | MSI) he) | ne | ee al lor teal coeees| 0U-33u] 7 
g85,: 25 150,770 isis) 6 | 6 | Great Northern...) 8,323, 6, 79, 25,002, 13,720 31, 28 | 15,873) 1432 | 131,038) 152,512) 197,549) 124,332) 255,887) 256,533 437 | 487 
36, 00 221,745! 70,554, 6 | 6k | Gt. Southern & W..| ¥.355' 7.000, 15785, 15,974 29) BW | 15,455) 2 b | 43.607) 44.2 9. 155.s05 14s,ui9! 28,203) 290,25| 630 
$73.401 132.367) 78,750! 44 5 | Mid. Geeat Western 3.873 6,587 10,560 10,145 22 22 13.841) 105 67.010) 70.304 VED LNT.387! 188.174 
a ee et a eee ~ * Krom Jan. 1 
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OPENING OF THE MANCHESTER 
SHIP CANAL. 


F.S. BAYLEY & CO: 


ESTABLISHED 1867), 
Produce and Chemical Brokers, 
MANCHESTER, 


Are prepared to receive Consignments of Produce, &c. 
Correspondence invited. 





INDIA THREt PER CENT. STOCK. 

ISSUE of — . 
Minimum price of Issue, £98 per cent. 

2 r 
THE SECRETARY UF STATE FOR 
INDIA IN CUUNCIL gives notice that, in order 
to discharge India (sterling) Bilis and for other 
purpos°s, he will be prepared to receive at the 
Chief Cashier's Office at the Bink of England, 
on Tuesday, the 29th of May, 1894, at or before 
Two o’clck, Tend:rs for a Loan of £6,000,000, 
on security cf Stock to be created under the pro- 
visions of the Act 56 and 57 Vict., ch. 70, and previous 
Kast India Loan Acts. 

This Stock will bear Intere t at the rate of £3 Pes 
cent, per annum, payable quarterly at the Bank a 
England, the first dividend »eing psyable on the 5 
July next, and will be consolidated with the India £3 
per cent. Stock now existing, 

Trustees are empowered to invest in this Stock, 
unless expressly forbidden by the In:trument creating 
the Trust. (See Act 62 and 63 Vict ,ch 32) ibe 

The minimum price, below which no Tender wil “4 
accepted, has been fixed at £98 for every £100 of one 

So much of the amount tendered and accepted m 
be paid at the Bank of Engiand on the 20th of J- 
1894, as, when added to the Deposit of £5 per cent. = 
be paid on the Tenders being delivered, will lea wal (f 
£75 for every £100 of Stock, to be d in eq 
instalments on 4th July, 2ad August, and 28th August: 
1894. The instalmeuts may, however, be paid in a 
on or after the 20th cf June, 1894, under in 
the + of £2 per cent. per annum upon the an 

ated payments. 

, Conies of the Prospectus containing full partionley 
and Forms of Tender may be obtained at the - 
Cashier’s Office, Bank of England ; or of Mr will rod 
W. Scott, the Broker to the Secretary of oa 
India in Council (Messrs Sheppards, Pelleys, os “- 
co) 57 Old Broad street, London, E.C. NoT 

will be received unless upon the printed Form. 








Auvestors 


Monthly Manual. 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &c, 
(PRICES MADE UP TO MONDAY, MAY 2811] 
(Subscribers are particularly requested to point out any inaccuracies that may come under their notice, } 
[REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.]} 


‘ame PRICE ONE SHILLING. 
oS, Vol 26 Seem! THURSDAY, MAY 31, 1894. {ny Post, Istid; Yearly, 14a 9d 
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Advertisements for Next Month’s Number must be sent 


| 
TO ADVERTISERS. 
on or before June 30, to the Office, 340 Strand, W.C. 


RATES OF BROKERAGE. 

There is no scale fixed or recognised by the Committee of the 
Stock Exchange, but the following are the charges usually made for 
commission by stockbrokers, though in large amounts commissions 
are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually charged :~ 
British and Foreign Funds 2s 6d per 100/ stock 


HED 1810. Exchequer Bills st 
one Colonia! Government and Railway Bonds 5s Od per cent. 


IMPORTANT BONUS STATEMENT, | © stsrca.oS it UiSSSt cercre 10x 0 on mooey. 


3d per share 


; _— 6d per share 
“An aggregate return will thus be made os sda 


— 5lto10l 
icipatt: a 3 an amount | — 10 tc 20! ss 
to Participating Policyholder of — Woo ee 
actually in excess of all loadings charged | In cases in whica stock is under 50 the commission charged is 4 
per cent. On speculative transactions the commission is usually 
not more than half the above rates, 


ATS Re A NE OR Ae 


— 


Rees eeeeta seeteenaten ar a 


in the premiums for expenses, profits, and 
contingencies.” Vive Press. 


The proof of this statement will be supplied on application NOTES UPON INVESTMENTS. 


to the Actuary. _- 


| THE RISE IN CONSOLS. 
LA R GE CAS H B 0 N U S E S THE gradual horned in he price of omens. which v 
been going on throughout the late period of depression, has 
IMPROVED BUSINESS FACILITIES resently become more pronounced, the rise during the past 
month having amounted to ij per cent., bringing the 


IMMEDIATE SETTLEMENT OF CLAIMS. | quotation up to the hitherto unprecedented height of 


SPDROTTITS : . | 101%. There are, of course, various forces in constant 
Apply also for the NEW PROSPECTUS for the J to send up the price of Consols. One of 


current year, and for Proposal Forms and Information | these is the application of the Sinking Fund, which 
as to all cl sof A | brings the Government into the market as a buyer 
B50 ait classes Of Assurance to i of six or seven millions annually, or whatever may be the 
HARRIS C. L. SAUNDERS, difference between the twenty-five millions allocated by 
G LM statute to the service of the debt, and the actual interest 

roe = paid. The scheme, as was intended by its originator, of 

63, THREADNEEDLE STREET, LONDON, E.C. | course, cancels a larger portion of the debt, and so requires 


eee ————————____ EE 





ae a ee ee 


es 


210 


& more extensive purchase of Consols each year. Of late, too, 
a new force has come into operation, through the extension 
of the amount allowed to be paid into the Savings Bank 
accounts in each year, which has been followed by a large 
inerease in the amount of Savings Bank deposits. In his 
Budget statement, Sir William Harcourt mentioned that 
owing to this extension of the limit there had been an increase 
in Savings Bank deposits in three months of about £1,000,000 
as compared with the corresponding period of the previous 
year. Supposing that to be a fair representation of the 
change, it would mean an excess of four millions per 
annum, the whole of which goes into Government securities. 
The increase may not, however, be so great after a time, as 
there may have been some accumulation of deposits await- 
ing the coming into operation of the new rule, but there 
will, in any case, be a considerable increase in the normal 
amount of deposits held by the Post Office. A further 
cause is that as money falls in value there is an inducement 
for bankers and others with large sums of anor for which 
they can find no other equally profitable employment to 
invest in Consols, which carry interest at a higher 
rate than can be obtained on advances. All these influences 
have been very strongly in operation during the past 
few months, and the result is the sharp rise in price to which 
we have called attention. It is satisfactory, of course, to 
see the credit of the country advancing, but regarded from 
the Government point of view, an extreme rise in price has its 
disadvantage. he Government, as_ we have said, is a 
large buyer on account of the Sinking Fund, and the higher 
the price at which purchases have to be made the less 
will be the effect in reduction of the debt. That, 
however, is not a matter which affects investors. What 
concerns them is, that there has been this special 
flow of money into this particular class of security, 
with its effect of raising the price to an abnormal extent. 
As business improves, it is inevitable that a quantity of the 
money so placed will be withdrawn for more profitable 
employment; and, on the whole, the conclusion seems to be 
that such prices as those now quoted for the Funds are 
somewhat exaggerated, and that whatever may be the case 
during the present period of trade depression and monetary 
stagnation, there is a possibility of a fall later on when 
business revives and the field of investment becomes less 
contracted. 





THE TENDER SYSTEM, 


THE new Indian loan has been so far a success, that for the 
£6,000,000 of Three per cent. stock offered, the applications 
amounted to £13,520,150, and the allotments were made at 
an average price of £99 18s 3d. Out of the £6,000,000 sold, 
however, about £4,000,000 was secured by a syndicate, whose 
object is, of course, to work off what they have bought upon 
the public at a higher price. Now, to Governments of weak 
or dubious credit the syndicate system presents considerable 
advantages. If by payinga sufficient commission they can in- 
duce a syndicate to take a loan “firm,” they make sure of get- 
ting the money they need, and they escape the risk of further 
damage being done totheir credit through a failure of the 
new issue. But a Government such as that of India not only 
does not need the intervention of syndicates, but actually 
suffers from it. It is far better that the loan should be 

laced direct with genuine investors, because they are 
ikely to give a better price for it than intermediaries, who 
buy with the intention of making a profit dy re-selling, and 
also because, for market reasons, it is better that the stock 
should be well distributed amongst permanent investors 
than held in blocks oA a few persons who are always on the 
outlook for a favourable opportunity for realising. Asa rule, 
however, the genuine investor is averse to subscribing to 
loans which are issued on the tender system. He is always 
in doubt as to the price he should offer, and he thinks it 
better to leave the thing alone, rather than to find that by 
tendering too low he has had his trouble for nothing, or by 
tendering too high, he has paid more than he would have 
had to do had he waited and bought after allotment. The 
tender system, therefore, plays into the hands of syndicates, 
and a better method for a Government such as that of India 
is to offer its loans for subscription at a fixed price, and thus 
deal with investors direct. 





COLONIAL GOVERNMENT STOCKS. 


ANOTHER feature of the present condition of the markets 
is the high level to which Colonial Government stocks have 
recently attained, From the subjoined table, it will be seen 
that, with the apie of a few issues bearing a high rate 
of interest on which the premium is running off as the period 
of maturity approaches, most of the securities are as high, 
and in the case of the Inscribed stocks, even higher than 
they were before the financial breakdown in Australia last 
year. 7 2. 
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; Prices in 
+ 
% | 1893. { 1892. | 1891, 
eT eet cake Be ee 
>i 2/8/8181 8/8 
Z/S\/ Elsie lait 
qjH#\}a Gir 
New South Wales, 5 % ....0......... 110 |L00 |112 |100 |1123/102 
i eae, 104 |101 {105 |102 106" 102 
Do 4 % Bond3........00004. 105 | 92 1106 |1004|108 |101 
D0 £95 Of 1BBR...0.00000.<090>ses0eees. 105 |105 | 954|106 {101 |108 102 
Do 4 % Inscribed, 1885 R111 | 974/111 [105 {115 [104 
Do 34 % Inscribed, 1885 ......... 99 | 97 | 834) 974) 929/104 | 94 
Do 34 % Inscribed, 1888 ......... 99 | 964) 85 | 97 | 91 |103 | 933 
New Zealand, 5 %, 1864 ..........+ 118 |116 {112 |116 |109 |115g/109 
Do 5 % Consolidated, 1868-72...\108 [108 |101 [409 \104 /1074'103 
Do 4% Inscribed ........ debasianaenia 1093/1073) 97 |1064.160 |1074|100 
Do 3} % Inscribed.........0.s.0.... 1023] 974] 904] 984| 914| 98 | 91 
Queensland, 6%, 1871... 104 107 |100 |110 (103 |111 | 100 
BO OR oasis. ccsensesccvees '1024'102 | 91 (104 | 98 '106 '100 
Do 4 % Inscribed ...........00006 ~-|106 |103 | 89 |1067) 98} 110 |1013 
Do 34% Inscribed ............0004+- 964) 924) 75 | 95 | 87¢ 914) 904 
South Austrelia 6% .......cseceeeee. 106 {115 | 95 |120 |100 117 \100 
Nl thckienniadateleseonsniieeoeetl 118 |129 |100 (135 |106 130 108 
NID sciccoesseiaehcobadl 111 {136 |104 (120 |100 118 |102 
Do 4 %, ’74-5-6-7-8-80 ......00000 102 |1014| 91 |105 | 98 106 | 98 
ST adaiset snsitichins apusucnoveineil 108 |102 | 964105 |100# 106 |1013 
oy 102 |103 | 91 |105 | 99 108 |100 
Do 4% Bonds...........ssscesssveee 105 |105 | 963!106 102 109 |102} 
Do 4 &% Inscribed .............000.- 106 |1053} 93 {1064 1014,1094)101% 
Do 34 % Inscribed, 1889 ......... 97 | 96 | 854! 97 | 93 |100 | 93 
Tasmania 6 %, 1866 .........000-0000 1024/1054] 994|1074|102 109 |104 
DO AFD casssiccsctvricscsibe ..|1074/115 |100 |117 (100 (119 {101 
De 6 BOOED. .vcccseccvieenevues 102 |104 } 954|1044| 99 (105 |1004 
et a Se: 102 |104 | 954/104 | 99 |105 | 994 
Do 3} % Inscribed, 1889 ......... 994 96 | 84 | 98 | 92 | 983! 924 
Victorian 4%, 1874-6 .....ccssc000ss 102 |102 | 92 |103 | 984'105$ 100 
Do 44 %, 1879......sc0..sssecossssees 106 |106 | 983/108 |103 |110 |105 
Do 4%, Railway, 1881............ 1105 |103 | 954|107 | 9931108 |1003 
Do. 4 %, 1889-8 ......csscc0cesevenes 1104 |103 | 95 |106 100 109 |100 
Do 4% Inscribed, 1881.........-« \1054) 1034) 94 ,106Z) 99 ;109 401 
Do 4 % Inscribed, 1882-4 ..... .. 104 |103 | 93 {106 100 |109 {1004 
ET scetintiahainsnnininsnnt 10541033) 95 |107 |100 |1093|1024 
Do 34 % Inscribed, 1889 .........| 98 | 93 | 79 | 98 | 893/100) 93 
West Australian 4% %, 1879 ......... 108 |106 |108 |108 [192 |108 |102 
I ct i esisiattncnaiciiad 107 |108 |101 |105 |100 |108 |101 
EE: 108 [107 |102 |105 |100 |108 |101 
Do 4% Inscribed ...ccccce..cescees 108 |108 |102 |109 (102 |109 |103 
BO AX EMOOTINOD  -ciccccosceccessees 1044104 | 954|106 | 99 101}, 90 
Cape of Good Hope 34 % Inscribed /106 1038 99 |1003#, 9541003) 963 





Canadian 34 %, Inscribed, 1884 .../103 '106 (10131106 1101 1105 '100 

Considering the generally embarrassed condition of the 
Australian Governments, the recovery is somewhat sur- 
prising. Doubtless the colonies may be expected eventually 
to recover from the evil effects of their previous extrava- 
gance, but it is quite evident that, crippled as they are, it 
must be some considerable time yet before their financial 
equilibrium can be fully restored. In view of that fact, the 
very rapid appreciation of their securities is rather remark- 
able, and has no doubt been helped forward by some of the 
circumstances to which we have referred in connection with 
British Funds. As regards Canada and South Africa, the 
movement is, of course, more warranted, as these colonies 
have been affected only by ordinary conditions, and have 
not so much lost ground to recover. 





THE MINING MARKET. 


THERE has _ been very little excitement in the various 
sections of the mining market during the past month, and 
the shares of the principal companies which produce silver 
and copper have declined pretty generally. Diamond shares 
have also attracted much less attention, and have fallen more 
or lessheavily,while among South African Land and Explora 
tion shares the Chartered groups have received the usual 
amount of bolstering from the cliques especially interested 
in them. Great hopes have been raised regarding the 
Chartered areas in Mashonaland and Matabeleland, but of 
actual results the most notable has been the aoandonment of 
one of the praperties, about which the most sanguine 
expectations been entertained. Just lately there has 


na somewhat sharp advance in some of the high-priced 
Rand gold shares, on the strength of the fact that some of 
them have been “listed” on the Paris bourse. This, of 


course, gives the shares a freer market ; but as it in no wise 
affects the intrinsic merits of the properties, it is difficult to 
see why there should have been any material upward move- 
ment. It is to be borne in mind that the duration of the 
life of the Rand mines can be gauged more closely than that 
of mining properties generally, inasmuch as the workings 


: y; : 
can only be continued to a definite depth. It is, there- 
fore, essential that a large part of the dividend dis- 
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tributions should be regarded as a sinking fund. 
In fact, something more than te usual 10 per cent. 
expected upon mining shares should be obtained to make 
Rand shares worth holding. Yet upon the basis of 
Jast year’s dividends very few of the shares stand to yield 
cauihing like that rate. It is true that some of the com- 

nies have so far this year improved their dividends, and 
that future prospects count for something ; but the following 
table, giving the prices a month ago and now, last year’s 
dividends, and the yield upon the basis of those payments, 
shows that the speculation for the rise has carried many of 
these shares to a quite unwarrantable height :— 


--Prices.-—~ 
April May Dividend Yield 





29. 29. 1893. % 
City and Suburban ...........c.sseeeees sh Ce (ee 
STINE cccncnsciubensasonices eoennene ins SE ns OF o. OF 
Durban Roodepoort.............ssseeeee 5g... StH... 55 1. Db 
SR icccudinstanvhscciivsevsiesshsceves 2 aa ee oi “es 
SNIEEY Ssctebekebinceciesssedesceseee [ 2 ee ee 
MINT ooo o treet Saas tuccs thn avebetase Oe aay OE Nae a ee 
ID sapponhdstdecdvewisietensscadetavecs - oe wee ce OS 
FRDEPOES... 00 .coscrsrecveccescsecesccosoces — ee ee oe 
POIRNIUD: Hssccoscekincisdecssistesbes we ee Se ea | 
Meyer and Chariton .................. Bina & w OH i ME 
Se IIIIND sennrinirnipadkannsinnsns RS sia A ti A ne 
SII Gis binldi siniicialsnainnduannneneanunden OE: se Sie, SO os 28 
A AR IRIE I sek: Rt hen: oe 
OID semhasinsduaddunsdecdiugses ide cs Gun OS ne OE 
i oS. 8 . ee. = 
Simmer and Jack ............ccccoeoes en a oe 


Strenuous efforts have been made to obtain purchasers 
for Western Australian shares, but without much result. 
These properties may turn out quite as well, or better than, 
the prospectuses have foreshadowed, but that remains to 
be seen. Meanwhile, the policy of handing over three- 
fourths, or even a larger proportion, of the capital to the 
vendors to start with, must handicap the ventures unfairly. 
Practically, all the risk of non-success rests with the outside 
shareholders, and that is not an equitable arrangement. If 
Western Australia is to be opened up successfully, vendors 
and promoters will need to be less exacting in their 
demands, and the provision of working capital, relatively 
to the purchase consideration, will have to be adjusted upon 
a very different basis to that hitherto adopted. 





LIMITED LIABILITY GAMBLING. 


THERE are many foolish people who, while they would 
refuse to enter into gambling operations with an ordinary 
outside broker, or “ bucket-shop ” keeper, as the phrase goes, 
donot hesitate to part with their money when they are 
asked to do so by a concern witha high-sounding title with 
the magic word “ Limited ” added to it. They ignore the fact 
that for the most part the Companies Acts are called into 
requisition, and are utterly degraded in coneegennce, simply 
as a bait for the unwary, and asa protection for those who 
choose to conduzt a dangerous business on the limited 
liability principle. The game has gone on so long and so suc- 
cessfully to the enterprising gentry who carry it on, that any 
amount of warning seems to be thrown away upon an ever- 
gullible public. We can only hope that the latest disclosures 
in this connection may have a better result. The Union Stock 
Exchange, Limited, has recently been claiming £424 from 
the estate of a Devonport tailor for “differences ;” but the 
claim was disallowed, with costs,on the grounds that it had 
reference to gambling transactions, and that Cameron, the 
tailor in question, was insolvent when he entered into them. 
It was admitted by the managing director of the Union 
Stock Exchange, that the company consisted of eight share- 
holders, of whom four held one share each, and that out of 
£3,200, the subscribed capital, he held £2,270. Practically, 
therefore, the business was his own, and if by chance, a 
remote one it is true, the operations had resulted unfavour- 
ably to the Union Stock Exchange, it is extremely doubtful 
whether the “ differences” woall have been forthcoming. It 
was also admitted that whereas last year the transactions 
opened with the concern represented a total market valua- 
tion of nearly £1,250,000, the actual purchase of stock was 
represented by £43,500. Obviously, therefore, the Union 
Stock Exchange is a mere gambling establishment, and it 
would have been grossly unjust to the Devonport tailor’s 
other creditors if the claim of the “ bucket shop” had been 
allowed to rank. We are no advocates for monopolies,jand 
we fully recognise that an excessive amount of gambling 
takes place on the Stock Exchange itself. but there is this 
great difference between official and unofficial gambling in 
securities, that in the former case the actual purchase and 
sale operation may be completed at any moment, whereas in 
the latter case, in the vast majority of cases the operation 
resolves itself into betting on the “tape,” a form of gambling 
which is, at least, as dangerous as betting on the turf. 
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MOVEMENTS IN THE MARKET VALUE OF BANK 
SHARES. 


IN its issue of the 19th inst., the Economist gives the follow- 
ing statement showing the movements in tne market value 


of the paid-up capital of the joint-stock banks of the United 
Kingdom during the past year :— 


In Supplement, In Supplement, In Supplement, 
May, 1894. October, 1893. May, 1893. 
Joint-Stock Banks siieabiesbacageace ects 


of United Kingdom.| Capital | Market | Capital | Market 


\ Capital ; Market 
Paid up.| Value. | Paid up.} Value. 


Paid up.} Value. 
£ £ £ £ & 
58,460,000 58,641, ove 




















Driccciesssesenne |98,357,000 
Deduct capital) 
for which mar- 
ket value can- 
not be esti-| 
Matted .....006 





1,708,000 2,369,000 2,369,000 - 
'56,649,000 167 :25,000}56,091,000 £6457 6,000|86,272,000 168,864,000 
Scotland ..........00 | 9,302,000} 26,061,000 9,302,000) 25,388,000 9,052,000, 21696000 
Ireland ..........0s0.+-| 7,075,000} 18,037,000) 7,073,000) 17,546,000) 7,065, 16,935,000 
Isle of Man and! 

















| | TT | SSNS 


Avg. market value of! 
banking capital in! 





England .............../ 196 % premium 193 % premium. | 200 % premium. 
Scotland .......cc0000- i my, , 37°C, a 
PON es cisxsssaccsenses | 155% ae 148 ¥ Sa 140 ¥ a 

Total U. Kingdom wl 190% =| 186 Xn "190 4 git: Ye 


From this it will be seen that the past half-year has wit- 
nessed a general improvement in tne market value of bank 
shares. In the caseofthe English banks, however, the advance 
iscomparatively slight, and has not quite sufficed to make 
ood the ground that was lost in the previous six months. 
n October last their shares stood at an average premium of 
193 per cent., and although the premium has now risen to 196 
per cent., that is still below the average of 200 per cent. 
recorded at this time last year. It is different both with the 
Scotch and Irish banks, which have not only risen more 
during the past six months, but which also stand at a higher 
level than they did twelve months ago. Then the average 
premium on the shares of the Scotch banks was 173 per cent., 
whereas now it is 180 per cent., and during the same period 
the premium on the shares of the Irish banks has risen from 
140 per cent. to 155 per cent. There has been no increase in 
the dividends of the Irish banks to account for this consider- 
able advance, but it would re that as the Home Rule 
agitation wanes, confidence in Irish investments increases. 





AMERICAN RAILROAD EARNINGS. 

Durine the first two months of the current year the heavy 
falling off in the gross earnings of American railroads was 
to some extent mitigated in its effect on net receipts by the 
reductions that were effected in operating expenses. This 
feature of the returns, however, was not maintained in 
March, since the decrease in net earnings for that month was 
proportionately almost as great as the shrinkage in gross 
receipts. The statement for the month and the three 
months is as follows :— 





March. January 1 to March 81, 
(136 roads.) (175 roads.) 
1894, 1893. 1 1893, , Decrease. 








= 


8g 3 8 3 8 
Gross earnings} 50,243,668) 60,776,789) 10,533,121/172,981,555/203,504,700! 
Oper. expenses! 35,170,377} 42,566,498) 7,596,121 /124,735,065| 148,078,556) 23,346,491 


Net earnings) 15,073,201' 18,210,291! 3,137,000 


Details of the principal movements in net earnings for 
the quarter are shown in the following table :— 


Prarncrpan CHANGES in Net Earyines for Torez Montus, 


Increases, $ Decreases. $ 
Mexican Central ...... §7,825 | Manhattan Elevated 183,911 
N. Y. N.H. & Hart... 83,879 | N.Y. Chic. & St. Louis 165,192 
Total (representing ———— | Phil.Read.& Coal &Ir. 156,349 
9 von GG tis ie 171,704 Grand Trunk of Can. 154,227 
Decreases. ‘SummitBeh.&Ly.Val. 148,972 
Union Pacific (11 rds.) 1,159,401 | Louisv. and Nashville 144,664 
Atch Top.&S.Fé(2rds.) 1,001,429 | Del. & Hudson (3 rds.) 140,355 
N. Y.L. Erie & West 972,323) Wabash ............00000 124,714 
Central of NewJersey 537,237) Ches. 0. & S.-West 88,978 
South Pacific (6 rds.) 477,619) Illinois Central........, 88,022 
Denver & Rio Grande 348,613 | Chic. & Grand Trunk 78,970 


Canadian Pacific...... 291,214 | Kan, C. Ft. 8. & Mem. 78,319 


Del. Lack.& W.(2rds.) 286,755 , ional 
Balt. & Ohio (2 rds.) 193,050} Total (representing - 
Pennsylvania (3 rds.) 188,401 46 roads) ......... 6,998,715 





48,248,490: 55,426,144\ 7,177,664 
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While recent returns are thus unsatisfactory, the indica- 
tions are that in succeeding months the results are likely to 
be worse still, as the extensive strike which is in progress 
among the coal miners, while it reduces the volume of 
tratlic, must also increase the ratio of operating expenses, 
owing to the enhanced cost of fuel. Under these circum- 
stances, it is not surprising that the market quotations for 
American railroad securities continue to fall away. 





FINANCIAL KECORD OF THE MONTH 





Tue trade reports from our principal industrial centres 
received during the month have not been by any means of a 
glowing character, and the hopes of a general recovery of 
business activity are less sanguine than they were two 
months or so ago. The Board of Trade and railway returns, 
however, continue to make a fairly favourable comparison, 
and indicate that there is a larger volume of business at any 
rate than in the depressed period of the early months of 1893. 
Trade was at that time much interrupted by labour disputes, 
which haveso far not occurred on any extensive scale in the 
current year. The weak spot in the present situation is the 
stagnation prevailing in the United States, and as the 
American demand for our products constitutes so important 
a factor in our export trade, it is only when business there 
is restored to its normal level that we can look for a full 
return of prosperity in our home industries. The question 
of the exchange between silver and gold-using countries is 
also a potent influence in monetary and commercial affairs, 
and in regard to this the policy of the Indian Government 
continues to give rise to much criticism. The rather 
unexpected issue of a new sterling loan of six millions is 
its latest development, and is taken as an indication that 
the determination to keep the Indian mints clused is to be 
persisted in, at any rate for some time to come. On the 
Stock Exchange business has displayed a lack of animation, 
a renewed want of confidence in any but the most approved 
securities has become manifest, the further appreciation of 
thesé stocks constitutes almost the only feature of the 
month’s business. 


Money.—A constant flow of gold from abroad has been 
received at the Bank during the past month, and as market 
demands have been small, and outside supplies plentiful, 
there has been a continuous crumbling away of rates, even 
from the low point prevailing at the end of last month. Thus 
the rate of discount for best three months’ bills, which was 
then 14 per cent., has dwindled to }} per cent., and although 
it cannot well go much lower, there appears to be nothing in 
present conditions to warrant the expectation of any recovery 
very soon. The hardening of loan rates, to which we referred 
last month, proved to be very short-lived, as the supplies 
coming on the market far exceeded requirements, and the 
advances then made by the Bank wererepaid without difficulty 
as they fell due. The rate for day-to-day loans has declined 
to 4 per cent., and for a week the charge at present is from 
4 to} percent. In these circumstances, the discount houses 
have been compelled to reduce their deposit rates, which are 
now } and 1 per cent., for money at call and notice respec- 
tively. The total influx of gold from abroad during the 
month amounts to no less than £3,300,000, and although a 

rtion of this was temporarily absorbed by the “term ” 

emand for Scotland, the Bank’s reserve has been augmented 
by about the same amount, and has now reached the unpre- 
cedented total of £26,2t 0,000, while the proportion of reserve 
to liabilities has risen to 67} per cent. 

The a table shows the movements here and in the 
principal Continental centres during the month, and makes 
a comparison with the corresponding period last year. 
~*~ «iy 2d, | May 17,) May 10,; Mav 3, | May 25, 

| 1898. "| 1898.."| nidaa. | MiBo4 | wees.” 


ees 











Bank of England :— 











i! ae £ tae 
Coin and bullion ...........s00+: ‘34,256,974 33,009,900 32,190,155 31,940,120 24,067,035 
Ciroulation of notes .............. (24,700,880 25 068,035 25,342,485 25,504,535 26,722,949 
Deposits, Public .........cscesseee: | 8,569,900, 7,634,959) 7,040 949) 7,011,448, 7,015.936 
DO Private ...... ses... -0e00++0- 30y890.189 29,760,824 29,333,268 29,522,664 29,211,127 
Securities, Government .........! 9,894,422 9,894,422) 9,729,997) 9,457,366 11,208,101 
Do private ..... ..cecsscsess-0(20, 20,522,072 20,786,157 21,637,674 29,105,279 
a i cinctnenontall '25,296,004 24,751 865'23,647,670 23,235.585 13,794,095 
of reserve to liabilities... ... 67} % { 066% | 049% % ~< 
GE GIAERCRE - .rcnce sce veeceseee nm | 2% |} Ye az 4% 
Market :— 
of discount. se 7 he) ae Loe 5 
I tal dhahindetsigitiginna <i | 3 ee ae 8 
Paris Bank rate ..... aT 24 24 24 
Do market rate .. ly 1 ls 1 2 
Berlin Bank rate $ 3 3 3 4 
market Pate ......c.cccssee seve: 1 1 1 3 
New York call money .......-..-.... ie i iy i 2 4, 
Consols, &c,—The renewed distrust that prevails in regard 
to most classes of Foreign securities has led to a further rise 


in the value of those descriptions which offer absolute safety 
. to investors, while yielding a smaller return in the shape of 


interest. This return is becoming very much attenuated i 
the case of all classes of British Government and Municipal 





212 THE INVESTOR'S MONTHLY MANUAL. 





[May 31, 1894 


securities, the yield on the latter at present pri i 
fallen, except in regard to a few of the ae ee 
issues, to considerably below 3 per cent. Since last 
month “Goschens” have made the substantial advance 
of a full point, the quotation now standing at 101%, 1014 
a price which, taking the future reduction of interest into 
account, gives a net return of rather less than £2 lls per 
cent. ‘l'woand a-Half per Cents. have advanced to an even 
greater extent, and are actually quoted at par, the propor- 
tionately higher price as compared with Consols being due 
to the use made of this stock in the purchase of Government 
annuities. Bank of England stock shows a decline on the 
month, due, probably, to the prospect of reduced profits 
likely to result from the present condition of the money 
market. British Corporation stocks have advanced generally 
the rise ranging from } to 1}, and in one or two instances even 
2) has been gained. Colonial stocks have remained steady 
aud the Inscribed issues are quoted well above the prices at 
the end of April. Indian Three and a-Halfs are a point 
higher, but the Three per Cents. have been kept down by 
the announcement of a new issue of £6,000,000 of the same 
stock at 98. The scrip of the latter was, however, quoted in 
advance at about the same price as the existing stock, or, 
say, 100, and this would not give much proiit to “stag” 
operations as the stock was allotted at an average of 
£99 18s. 3d. per cent. 


British :Railways.—Although prices have at times been 
atiected by the adverse influences existing in other depart- 
ments, the Home Railway market has, on the whole, remained 
steady, with a slight, but persistent upward tendency. Tke 
traflic returns to date include the complete holiday period 
for the present year, while for 1893 a portion of the Whit- 
suntide earnings have yet to come in for comparison. So far 
as can be judged, however, the present favourable showing 
is not likely to be greatly affected. The increase in 
receipts has been attained in great part by a growth in 
goods traflic, which is due as much to the circumstance that 
the current half-year has been comparatively free from any 
great labour disputes as to the improvement in trade. It 
must be looked upon as a satisfactory feature that the pas- 
senger earnings have kept up so well as they have, con- 
sidering the exceptionally large tukes that were recorded 
last year as the result of the long spell of fine warm weather 
which was experienced. Great Northern and Sheffield 
issues were greatly in request at the beginning of the 
month, and although the former has recently reacted 
to some extent, asubstantial advance is shown. Sheffield 
stock is still in demand on an announcement recently made 
that the company had agreed to seil its canals to the Sheffield 
Ship Canal for £600,000, a transaction that would provide 
the railway company with a substantial amount of much- 
needed capital. North-Western, Midland, and North-Eastern 
exhibit less marked advances, and Great Eastern, and 
Lancashire and Yorkshire form exceptions to the general 
movement, both being quoted lower than at the 
end of April. Brighton Deferred stock shows a sub- 
stantial gain, but South-Eastern Deferred is at about 
last month's level. The Ordinary and Preferred Ordinary 
South-Eastern issues, however, have moved up strongly. 
The railways serving the metropolis are in some 
favour, as the various entertainments to which they 
are the principal means of conveyance have commenced the 
season auspiciously. The opening of Wembley Park, in 
which the Metropolitan Railway holds a considerable 
interest, has brought Metropolitan stock into notice, and 
the price is fully four points higher on the month. City 
and South London stock has also improved. The Scotch 
stocks fell off early in the month, on notices of a reduction 
in wages being served on the coal-miners, a strike was 
feared, and the men did, in fact, cease work for a few days. 
They afterwards accepted the reduction tentatively, how- 
ever, and the —— of coal has greatly increased since. 
Caledonians and North British have consequently rallied, 
and are well up to last month’s quotations. 


Foreign Government Securitier.—But little movement 
has taken place among Europea. securities this month. 
The fall of the French Ministry caused a little flutter on the 
Paris bourse, and French Rentes and some of the leading 
securities fell away temporarily. French Government 
securities have, however, shared the general movement 
among stocks of that class, and in spite of the temporary 
set-back referred to, are fully a point higher on the month. 
The utterances of Italian A Spanish statesmen have 
imparted a little more confidence in regard to the financial 
status of these countries, and rumours are from time to time 
prevalent that Spain is negotiating for a new loan in Paris. 
in each case the stocks show some improvement. Russians 
also exhibit renewed strength, and Turkish issues have mov 
up strongly, the attempt to convert the Tribute loans lending 
point to the improvement in Turkish finance. South Ameri- 
can stocks have made a distinct retrograde movement, due 
mainly to the weakness of Argentine stocks, resulting from 
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a heavy and continuous rise in the premium on gold, which 
has advanced to 307 per cent. The Government and Pro- 
vincial loans have all declined, those of Entre Rios showing 
a specially heavy fall on a proposal to reduce the interest to 
2 per vent., rising 4 per cent. semi-annually to 4$ per cent. 
in 1904. A committee of the bondholders is now considering 
the proposed settlement, and some disinclination to accept 
it unless certificates are issued for the balance of the 
interest is apparent. Brazilian bonds are fairly well main- 
tained in price on the improvement in the political situation, 
the rupture with Portugal not being regarded as of much 
importance. The Western of Minas issue, however, shows 
some weakness, Chilians declined, owing to a heavy fall in 
the exchange, and although a partial recovery has occurred, 
there is still a substantial decline on balance. Uruguays 
have fallen in sympathy with the rest of this department, 
although the remittances for the reduced debt service con- 
tinue to be announced with great regularity. 


American Railways.—The discussion on the Tariff Bill in 
the United States Senate has made very little progress, and 
to this the stagnation of trade in the country is mainly 
ascribed. The latest report is that the Bill is expected to 
pass about the middle of next month, but, as its most crucial 
stages have yet to be dealt with, the statement should be 
accepted with reserve. Railway gross carnings continue to 
fallaway, and the net receipts show a somewhat smaller pro- 
portionate shrinkage. The returns for the month of April, 
which are the latest received, made a worse comparison than 
any previous month this year, the gross earnings on 123 of 
the principal roads showing a diminution of nearly 14 per 
cent. as compared with the corresponding month in 1892. 
In these circumstances, together with the unsatisfactory 
position of the roads awaiting reorganisation, it is nota 
matter for surprise that American railroad securities fail to 
command support in our market, and that prices continue to 
decline. A noteworthy feature is a heavy fall in Atchison 
capital stock, which will probably come under assessment 
in the forthcoming reconstruction scheme, a report by 
the London Bondholders Committee showing that a deter- 
mined stand will be taken to secure the nghts of bond 
holders. Baltimore and Ohio Common stock has suffered 
a similar relapse, and so also has Ohio and Mississippi Pre 
ferred. Northern Pacific shares and bonds show a heavy 
decline, on fears that a foreclosure, which has hitherto been 
staved off with ditliculty, may ultimately be resorted to. 
Reading issues show a similar movement. Milwaukees, 
Eries, and Union Pacifics are all quoted very much lower 
than they were a month ago, Lake Shores and one or two 
minor issues forming the only exceptions to the general 
downward movement. There isa little better tendency at 
the close, and some bear accounts have been closed on the 
anticipation that prices may at length have touched bottom. 
The buying of the better class bonds, which was a feature 
of the market until a comparatively recent period, has been 
discontinued, and with few exceptions, where changes have 
occurred in these securities, it is towards a lower level. 


Miscellaneous Securities._-As compared with the general 
trend of the American railway market, Canadian Pacitic 
securities have maintained a fair degree of firmness. ‘The 
shares are only slightly below last month’s price, while some 
of the bonds are quoted higher. Grand Trunks, on the other 
hand, are in a very bad way, and are being pretty largely 
sold. All the Preferences are two points lower, and the 
Guaranteed 4 per cent. stcck has fallen no Jess than 5. 
The bonds of the subsidiary roads are also declining in 
value, as the falling off in earnings renders their position 
less secure. As regards Foreign railways, Mexican Pre- 
erences have advanced, a movement with which the 
extensive advertising of a firm of outside brokers may have 
had something to do. Some payments on account of 
guarantees in arrear have not sutliced to maintain 
the price of Argentine railway stocks, on which the 
advance in the gold premium exercises, in common 
with the Government bonds, a depressing influence. 
Brazilians have moved irregularly, Uruguays have declined, 
while Nitrate issues have moved up sharply of late, on 
hopeful anticipations by Colonel North of fresh traffic 
arising from the opening of new oficinas, and also from the 
benefit, from a market point of view, that the shares are 
expected to derive from obtaining a quotation on the Paris 
bourse. The Mining market has displayed less activity, but 
the tone in the South African department has been firm on 
the whole, and prices as a rule are higher than they were a 
month ago. Simmer and Jack shares have undergone some 
wide fluctuations in connection with a “ deal ” of which they 
arethesubject. The price has beenrun up to £7 per share, and 
although this is not quite the highest touched, it is } higher 
than the price at the end of last month. City and Suburban, 
Geldenhuis Estate and Robinson each show a strong advance, 
and several others have risen to a less extent. Diamond 
shares have been dull, Jagersfontein showing especial weak- 
ness. Land shares also are rather lower, and Copper mines 
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continue to decline, in sympathy with the price of the 

metal. Among Miscellaneous issues, Banks have moved 
irregularly, but the movements present no marked features. 
The speculation in Allsopps has continued with unabated 
vigour, and, with occasional reactions, the price constantly 
mounts upward, The ordinary stock was once quoted 129 
and is now 121, which is an advance of 14 during the month 
Brewery shares generally are in request, and show a uniform 
advance, with the exception of a few Americans, these coms 
panies being in somewhat bad odour. Trust stocks are 
dull, but the movements are not very marked. Gas and 
Water stocks have advanced, particularly the latter. 
Nitrates have been pretty active, and the changes shown 
are in both directions. Spiers and Pond shares and stocks 
have all risen, while Salt Unions show a rather heavy fall. 





STOCK EXCHANGE COMMITTEE DECISIONS. 


SETTLING Days IN APRIL. 
CONTANGO. TICKET. 


Tuesday, June12 .. 
Tuesday, June 26 .. 


SETTLEMENT, 
Wednesday, June 13 .. Thursday, June 14, 
Wednesday, June 27 .. Thursday, June 28, 
The Stock Exchange Committee appointed special settling days 
a3 under :— 
Tuurspay, May 10. 


CAPE TOWN DIST, WATERWORKS 00 (L.).—Shares, Nos. 1 to 11,400, 

CON. GOLD FIELDS OF 8. AFRICA (L.).—£600,000 Five and a-Half 
per Cent. First Debs., Nos. 1 to 6,000. 

LEEDS CORP.— £468,300 Three per Cent. Deb. Stock (1927). 

WALSALL CORP.— £200,900 Three per Cent, Red. Stock (1932). 

Fripay, May 11 

BRADFORD CORP.—Scrip and Stock of £500,000 Three per Cent. 
Deb, Stock (1954). 

METROPOLITAN GAS CO. OF MELBOURNE.—Further iss. of £50,000 
Four and a-Half per Cent. Debs. (1924), Nos, 9,546 to 10,045. 

Fripay, May 25. 

CEYLON GOV.—Scrip and stock of £500,000 Three per Cent, 
Inscribed stock. 

WESTON-SUPER-MARE LOCAL BOARD.—Scrip and fully-paid scrip 
of £134,000 Three per Cent. Red. stock. 

The above are ordered to be quoted in the Official List, and also 
the following :— 

ALGECIRAS (GIBRALTAR) RAIL. 09., (L.).—£338,100 add. Five per 
Cent. Deb. Stock, 

ARTIZANS’, LABOURERS’ AND GEN. DWELLINGS 00. (L.).—Further 
issue of £34,860 Ord. Stock, and £52,72C Non-Cum. Four and a- 
Half per Cent. Pref. Stock (1884). 

CANADIAN PACIFIC RAIL. 00.—Further issue of £1,000,000 Four 
per Cent. Con. Deb. Stock. 

RI0S RAILS, CO. (L.).—Add. Ord. Shares, Nos. 650,010 to 650,C44, 
and add, Five per Cent. Cum. Pref. Shares, Nos. 329,271 to 329,335] 

LAMBETH WATERWORKS CO.—Further issue of £45,000 Four pe 
Cent. Deb. Stock. 

MANILA RAIL. CO (L.) —£200,000 Prior Lien bonds, series “ B,’j 
Nos. | to 2,000, in lieu of scrip. 

NEW INVEST. CO. (L.).—Ord. shares, Nos. 1 to 49,£87, in lieu of the 
shares of the Founders’ Stock and Share Trust (L.). 

PACCHA AND JAZPAMPA NITRATE CO. (L.).—Vendors’ Shares, Nos 
64,00! to 72,000. 

PROV. OF MANITOBA. —£303,000 Five per Cent. Sterling bonds, Nos] 
1 to 1,330, in lieu of scrip 

PROV. OF MANITOBA GOV. LOAN.—£205,000 Four per Cent. Sterlin 
Debs., Nos. 1 to 1,010, in lieu of scrip. 

ST JOHN DEL REY MINING CO. (2.).-~Further issue of 13,268 Shares, 
Nos. 268,933 to 282,000, and 283,051 to 283,250. 

SHEFFIELD CORP.—Further issue of £439,000 Three per Cent, 
Stock (1925) 

TELEGRAPH CONS. AND MAINTENANCE 00. (L.).—£150,000 Five per 
Cent. Debs., Nos. 1 to 1,500. 

THOMAS SALT AND CO. (L.).—£200,000 Fc-ur and a-Quarter per Cent 
First Mort. Deb. Stock 

BELGRAVIA DAIRY (L.)—Further issue of 3,000 shar'es, Nos. 75,001 
to 78,000. 

CENTRAL URUGUAY RAIL. OF MONTEVIDEO (L.)—£64(*,000 addl. Orde 
stock in lieu of 64,000 Five per Cent. shares, 

CHAMPION REEF GOLD MINING OF INDIA (t.)-—-Sha.res Nos, 1 to 
200,000. 

CLEVELAND, CIN., CHIC., AND ST. 7. OUIS R.AIL.—§1)3,000 addl. Ist 
Mort. Four per Cent. Gold bonds, Nos, 4,651 ts» 4,763 (Cairo 
Division). 

GAS, WATER, AND GENERAL INVEST? ‘ENT T2UST (L.).- -Further issue 
of £50,000 Four per Cent. Perp. Reg. Deb. stock. 

JAMAICA RAILWAY.—Further issur of £50,000 Four per Cent, lst 
Mort. Debs. (1945), Nos. 6,201 to 6,7! 0. 

MIDLAND URUGUAY RAIL (L.).—Fur ther issue of £%',037 Four per 
Cant. Dab. stock. 

MYSORE GOLD MIZING (L.).—Further issue of 23,95 4 Ord shares, 
Nos. 225,001 to 248,954. 


































































* Purchased below par or by drawings. Agree 
. ee vee th the Funding Loan 5 X% per annum, and the remainder 60 % of the original interest 





[1'911-26! 2,107,000 
These are the Securities included in the Rothschild 
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m. Assis oral —aiooal 1 glnnap ies | hlom We Nee ie ae Oa Prd | 
4h %, 1879.| 972, 200,000) 1 7 from1884*| 1922 | 110,000 [100 |106 |103 {102¢ 108 | 1022 | 4 1 0,114 |102 |1 April,1 Oct. : 
Bo 6 A, 1601) 38) S06 R00) 1 Zremieery 192 | 148,660 |100 |106 ‘108 {10507 | 108° | $ 24 silos {lot \ladartooie| | Agents ) 
Bo tt inadlte os usenons ove ae 1934 923,562 |100 |108 /108;/1078 108 | 108 | $ 14 0.1083 103 |l0Jan.,15Jly. Crown e 
BELGIAN, Bae et: har: von 1,496,000 100 | 104 106g 1042 1044) 3048 | 5 27 $1088 104 15Apl.,150ct eh 
3%, 1874........| 754(641,883,100) ... |Purchases| .. 641.893, Sead | ot 
Te Tie ep " : es 641,883,100 100 |. iol en om aoe oj101 100 | May, 1 Nov,|Baring Bros, 
ost ’ { * ‘ } * 
eo aoe 3 gael. oe. | - 2,754,000 100 | 72 | 744) 718, 72 | 722 |§8 5 C| 743| 653|Jn.Ap.Jy.Oc. 
oy 97 | 6297. 4 | 3,871,600 100 | 69 | 714| 69 | 71 | TOF |§6 10 3) 71%) 58 jlJne, 1 Dec. 
ao 10,297,300 1 \Par.ordwg s ... | 5,883,000 100 | 68 | 704, 68 | 70 | 70s |$6 10 3) 704 58 |L April, 10ct.| f Rothschilds. 
* oye Minas 3.710, oA, toe 19,305,390 100 | 634 653) 628 644) 643 |§6 5 0) 653) 57 |L April, 1 Oct 
5% W. of Minas! ... 710,000) ... |Pur.ordwgia ... | 2,650,000 100 | 714) 733, 70 | 71 | 712 |§7 $ 0} 73}| 694] Mar,,1 Se 
San Paulo 5 % 787,50011 ¥ |April. 188 | | + 1 Sep. Le 
Sterling ’88.. ’ % \April, 1889 1924 | 744,090 |100 | 764) 794) 764) 77 | 78h ($6 20 9 795) 704/1 April, 1 Oct Louis Cohen 
BRITISH. Difference between an- | | | So 
23% Consols un- nual interest and 
til 1903, then 25,000,0002 applied to | , 
a pescinee, and surplus } | 
m.] vs] eee | | Income for year applied | | 1923 |525,260,363 |100 |1003'1014'100 1014) 101% |t2 72 0/1014) 983\Quarter!l 
New 2g Z8 seoest liane to purchases in succeed- 1905 | 4,647,799 |100 org 1038 1018 1024 1023 | 2 18 9|t024 toot a 
New 2478 ah Ling year. | ) | 1906 82,758,305 1100 983'1003| 933/104) 1004 2 9 9/1003) 97}/Quarterly. 
ia os oe oe 5 | 2 
Auns 1908(Red | 953,765 {100 |105 106 tose hose 05§ | 2 12 9/106 |1044\Quarterly. 
ea Tele )) .. |Anty 36000} ... | a | 1908 5) | yy3) 
Gechoqerbil a | manne Ng 114) 113 " 113} .. | 12 | 1139/4 Feb,4 Aug. | 
March 34%...| «+. | [3,247,300| .. | 3,247,3004 100 |3,6p 3/5p| 2/p 3 2) ‘ania: 
; - wi, p3/5p| 2/p3/6p| 2/p -  |6/6p\2/6pjl1Mar.11Sep.| | 
Do ae ae ie \100 5/6p, 7p \5/6 p'3/6p, 7/p fae 7p t/Gp l1Jne.,11Des J 
Do 23% Bds.| ... | 5,000,000)... | __... 1892-4) 5,000,000 |100 |1005 1003/1004 1004| 1004 | 2 16 9 '1004|1004)Jan., July. a. 
Bsyot. tad =e 954) 9,424,000) ... Pur.ordwg's ... | 8,811,900 re 104} 1044|104 |lOss 1044 | 2 17 9}1053/103 |t Mar., 1 Sep.|Rothschilds, 
J | | 
Se [eerie SH) <= || 144608/000 1100 jenegisas 15815)50 | 335. | £ 27° Cine fatIgs Apel, 60c8 Bak of Bagless 
Bk of IreindStk ©.769,231( | P | Portion|Bank of Ireland 
(2lastdvs.11}%| f°" , a 3%| .— | 2,769,231 |100 3224 324 320 (3223! 320 | $ 12 6\324 |310}\Jan., July, |BankofIreland 
Isle of Man 34% | 
debentures...| 984 230,000 1% Pur.ordgs.| 1927 199,700 |100 |103 ‘103 1034/1034! 1034 | 8 7 6/1034/101 |1 Feb., 1 Aug.|Coutts and 
Do 3% Deb Stk) 984} 315,000.23 ZiGov. optn.| 1919 | 100,000 |100 98 984 93°] 98° 984 $438 984 96 |1Feb,1Aug| Do. ee 
Mauritius3% In. . 
g- by Im. Gov.| .. | 600,000) .., 1940 | — 600,000 |100 |107 Ho7 107 {107 | 107 | 215 9/107 |1034\1Jan., 1 July|Crown Agents. 
BRITISH GUIAN(A. 
$% Debentures) 97 | 250,000) 1 %|Purordwgs)_... 54,400 |100 {101 101 |101 101 | 101 | 4 O $|102 |100 |15Jan,,15Jly.|. Crown 
. & lnenstbodt we | 191,700) 1 x from 1821 | 1935 | 194,500 |100 |106 |1033|106 108 | 1083 | 3 724 1 ie 104 ts Jon 15JIy | F Agents, 
6% 1388 .........| «. | 1,871,100) 1%| May, Nov.| .. | 1,763,800 [100 | 994'1034| 9831023) 1034 | 6 18 9/1034) 93 |1 Feb. 1 Aug.| Robarts, Lub- 
6%St.MroBde| ... | 5,711,200| ...| ... vee | 2,041,200 | ... 095 1034 983'103 | 1034 | 6 19 3\1034| 983 Jen. dele bock & Co. 
CANADIAN D| OM|INION. | 
utercol, 4% 1903 | 1,500,000 100 |:08 L103/110 [110 | 1003 | 2 16 €/111 |107 
gil. byGBrit | | 1955 {3,000,000 me = { 1903 | 1/500,000 |100 |110 108 (106 107 | 1063/3 8 3/119 108° } LApl, 10ct. 
‘vo | 
dian guar... 500,000) 1% 1903 | 500,000 {100 |112 112 |1094'112 | 1094 | S 24 9/112 /1094/1 April, 1 Oct 
\% 1874-8, Buds |90-1! \ 199990001 3 9 1904-8) { £720,700 |100 |108 108 |106 |1063) 106¢ | $ 8 6/108 /106 |1 May, 1 Nov 
_20 Inscribed.| ... . 7,279,300 |100 | ... 1108 |105$ 1064 1074 | $ 8 6/108 |1053|1 May, 1 Nov 
1% 73(g-byG.Bt)| 964} 1,500,000; 4%  .— | 1910} 1,500,000 100 |114 114 [114 [114 | ... | $ 2 3/116 |112 | April, 1 Oct 
OO a iesccih tue . | 2,100,000) ... ou 1913 | 1,700,000 {160 \116 (116 |115 |115 | 115 | 3 O O|LIT |112 | ApL, 1 Oct 
1%, Reduced ...| ... 6.443.165 1910 | { 280,021 /100 /108 110 |108 |110 | 109 | $ 6 6/120 /107 }1 Jan., 1 July 
Do Inscribed) ... | f'**%°99| + - 3,863,144 |100 |106 110 |106 |109 | 109 | $ 8 0/110 |106 | Jan, 1 July 
34%, 1884.....,| ... p trloog-sa| { , 478,100 {100 |104 105 |tC4 |105 | 1048 | $ 7 $1105 [203 }1 Jne., 1 Deo 
Do Inscribed enn " 4,523,900 |100 104 104/102 |103x) 103z | $8 0)1049)102 |1 June, 1 Dee. 
#1 Loan, 1885 | -~ | 4 990,000 [1/910-35) { , 825100 |100 j109 110 /108¢ 110 | 208% | $ 22 3/110 107 |1 Jan., 1 July 
Do Inscribed) ... A coe ow 3,374,900 |100 |109 1110 |108#/110 | 1094 | $ 22 3/110 |108 1 Jan., 1 July 
3% Lown ......| ... 7 osaees 1938 | {468,900 |100 | 954' 97 | 954] 97 | 96 |S 4 3) 97 | 94 | Jan,, 1 July 
Dit) tnmertbed ae * 6,538,583 ” 954 97 | 953/97 | 96% | 3 4 3) 97 | 94 [LJan, 1 July|) 
-‘Cotumpian 
6%,'771 Prov. of)|102 150,000; 2%) am 1907 106,000 100 |1224'1244}1224'1224) 1244 | 4 2 sliaey 122}|1 Jan., 1 July.|Bk.Brit.Clmbia } 
FB 90 since voces 205,400|23 %) em 1917 | 97,990 {100 |112 |L14g!112 [114 | 2148 | 3 24 6\1144/112 |1 Jan.,1 July,|Crown ta, 
ee % Insc.) ... | 700,000) ... i. 1941 | 526,795 |100 | 913) 923/ 914| 925) 924 |} 3 8 6) 92; 89 |1 Jan.,MJaly.|Glyn, M 
nitoba (Pro, 
01), 56 deb. ..|1063 34.700 ak z 1910 | 346,700 |100 (114 114 |1234'114 | 1134 | 4 O O/114 |112 /Jan., July. Clydesdale Bk. | 
“AduS tring ds107 305,000) ... 1923 | 308,000 100 |116 ‘117 |L16 |116 | 1164 | 4 3 6/117 \114 |LJan., 1 Suly)/Lond.&CntyBk § 
0 tg. Dbs; } 4 
~ Sep. ...sccceel cee | 205,000) ... 205,000 |100 |102 '102 {100 |101 | 100 | $ 29 3104 |100 |1 May, 1 Nov, - 
N ew foundland | 
it Sta. Bas... is 937,500) .. | ws 1941 419,200 [s80 90 | 903| 89g] 90 | 90%) 4 O 0} 92) 89 1 Jan, 1 July ee 
0. | ' | London } 
cova Seotta 320,000) { after 1013 1938} 320,000 100 |1043/1043|104 {1044} 1034 | $ 17 0/1043/103 | Jan, 1 July { Wester. Bk, 
(Prov. of)! | 
34 % debs,| ... 200,000) ... 199,000 |100 | 99311004} 9931004! 998 | $ 20 9/1004) 96 |1 Jan, 1 July 
oredr Bie | 904 00 08 Sina 08 | 1053 | 4 O 9)108}/1054\1 May, 1 Nov 
46.00... 974-83] 800,000, 1%. 1 745,000 |100 |108 |1 1 , Montreal 
Do Do | " y | 4 os 1906 834,200 |100 |109 |109 1063/107 | 1063 | 4 5 0/109 |1064/1 May,1 New| Bt 
44%, 1880 ....., i we | 878,600, 1% June, Dec.| 1919 | 723,800 00 103 (1033103 {103 } 103 | 4 7 6105 |103 jl Jan.,1 July.jtm 
5% 1883 0.00.0... 107 700,000) ae - 1912 | 500,000 {100 [111 [111g 111 {111 | 1114 | 4 4 9/1113)107 | Jan.,1 July 
4% Bonds .....| ... 722, : Bi 1928 | 722,000 |100 100 |1013,100 {101 | 101g | 4 9 6/1013) 97 jLJan.,1Jul 
CAPE of GOOD, HO PE | 
6% 1862-7...) 1. | 448,500 * ace 1790-1900] 121,200 1100} | ove Je Vane 1s | -n- 1 ves | sor MB ApL ASOctIOrOwS ASSETS, 
Purchased below pac or vy drawings. + Exchanged for debentures. ; Yield at present on eve rate of interest payable until redemption im 1923. 
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- BRITISH, COLONIAL, AND FOREIGN STOOE STOCKS—Continued. 
The securities quoted below do not professedly include the entere debt of the State or Nation referred to. 
~ nrnnigpeinne nena [| Patcxs ov mmm) Field, to Patoxsor, 
g | | SINKING FUN». ated me | “wal a Investor 1894 | DIivipenps. 
& | Original 3 Final | Lg eee Busi. 4t Latest; ——— ____ 
STOCK. © | 22, When | Re- Loan Pau. Plels + Be4 Price. | ¢ , ¢ | 
2 _ (S| . s 'demp-! nal \aie|s Redemp.} -§,| = | Payable. |WherePayable. | 
5 5 4| Applied. ‘tion. a & | | 43 | § |Done- tinctuded| py | ,S 
CAPE OF GOOD HOPE. |__| Rete £e di | 
5%, 1865......... 916} 255,400 1% ; 00 | 122,300 100 | 1089106 eat 0109 a ASL” Sem 
449% 1873-80[97| 014) 7,407,700 1% March. 1915-9) 1,339,600 100 107 | 108 | 4 p tt | Crown Agents 
44%, 1879 ......| 982} 2,615,600, , » November | 1917 | 579,800 ae 109 109% 1084 109 | 1083 | 4 0 61115107 |1 June, 1 Dec. 
4% 1881 vesese| 983} 2,000,000! ve May. 1922 481,900 1 00 {108 | 10591105 ‘105 | 1053 | 3 16 3 1053 102 |1 June, 1 Dec. 
o Ze 1882......... 954 1% | 597,600 100 M12 1224/1109 412 | 1g | $ 8 9113 '1094|1 June, 1 Dec. Barings, 
491882 Inserb| .., | [ 3000,000) "| 1923 | ‘{otosess 100 [112 11241112 1124/12 |'$ 6 9114 {108 {1 June, 1 Dec. iia ale 
4% 1883 Inscrb.| . | 3,791,895) ... te 1923 | 3,791,895 |100 114 U24y|112 (113x: 1138 3 6 $1144)112 |1 June, 1 Dec. Westesinatas 
4%Cons.'86Ins., ... | 9,997,566) | None | 1936 | 9,997,566 100 |112 113 1112113 | 1125 | 3 9 9/1135, 11094, 15Apl. 150ct. 
341Cons Inscbd] ... | 3,049,576 1% 1929 | 1949 | 4,711,676 100 105" 1063 1045 106 | 1068 | 3 6 — 100 /1 Jan, onl 
CEYLON. | ba 
, 1876 .....- 1044-5] 200,000\ ... from 1881. 170,000 |100 \107 1098 106 1106 | 1093 | 4 4 9 1995) 106 (15 My., 15Nv. 
a /\890. a ag } 200000) 19 "4 from ise: | 702,500 100 103 1034103 |103 | $13 9105 ‘103 15 Fb, 15Ag. Cuniahani 
44 Toscribed 1,076,100) ... | 1,076,100 1100 116 LL6Z/116 116 | 1164 | 3 9 91163) LIL |15 Fb., Bae 
3 % Inscribed... 450,000) | | ie "450,000 |100 96h 963) 954) 96), 963 | 3 8 4 98 | 964)1 May,1 Nov. 
CHILIAN. | | | : 
44 %, 1885 ...... 89 | 808,900) 4% Pur.ordwg's. ... “67,000 100 87 | via 814) s2 | sit | 5 11 0| 874 794)1 Jan., 1 July|City Bank. 
at Siess sisi 984) 6,010,000, } j)arordwee. 5,749,600 100 | 87 | | 874! 82} e 832 | 5 9 0 874) 79})1Jan., 1 July. \ Rothschilds 
43 % 1887.........| ... | 1,160,200 4 % Pur.ordwg's. .. 1,116,800 |100 | 87 | 874] 82 | 82 | 82% | 5 12 0 874| 794|LJan.,1 July. 
4} %, 1889 ...... 1013} 1,546,392) 4% Or Stateop. af.95| 1,513,312 100 | 88 | 884] 82 | 83 | 834 3 9 9 884) 7 794}1 Jan, 1 July./Deutsche Bank 
5%, 1892 ...... 5 1,800,000, 4% Per. or dwg! | 1,790,000 100 | 95 | 932) 91} 93 | 934 | 6 9 3 95g) 89 |1 Jan.,1 July,|Rothchilds. 
43 Z bonds 1393) . 630,000 | | "7 '300 100 85 | 86 sty 82 | 828 | 5 11 0 86 | 76 |IJan., A July.) 
| | 
HINESE. | | D rawi s from— | Es 
sate A,7% ...| 98 | 1,000,000! 1. | dan, 1889 1895 | 142,900 |100 ‘104 1044/1037 104 | 1033 | & 13 0106 |102 |16Feb.16 Ag.) Hong Kong 
Do B,7% «| 98} 505,000} ... | 4, 1891 1895 | 101,000 |100 104 1044/1032 104 | 1044 | 5 13 0106 |102 |16Feb. /16Ag,| & Shanghai 
Do 6%.. | 98 | $05,000... | 4, 1891) 1895 150,000 1100 {104 1043 1034 104 | 104 | 4 8 01044101 |24 far. "24Sp.|) Bank, 
Do 6% ...| 98 | 1,500,000) .. | 1891, 1895 | 690,000 100 | 105 1053)1043 105 | 1043 | 13 6/1054/102 i Jane..1Deo ‘Barings. 
COLOMBIAN, | 2,000,000 ... {eid | 1,913,500 |100 | 19 | i (193 18/18} 18% | mi, | 20 | 18 by 1875. i} - 
seeees| \ { ; 
COSTA RICA. | River Plate 
5% “A” bonds ... | 525,000 { Comm’ no’g! 525,000 100 | 533) 55 | 525 534) 54 | 9 6 9 624) 474)1 Jan.,1 suly. Trust Loan & 
5%“ B” bonds.) ... |1,475,060 1% June, 1898 1,475,000'100 | 48 | | 498 47) 48) 484 [10 8 3 55 | 40 | Jan.,1July-| | agency, 
DUTCH. | A 
Be ee revenncussonies : ~~) | By | ‘purchase only. | 63,056,720 100 | 88 | 803 88 | 89) 893/217 0 Boy $3 {1 Jan., 1 July. en 
34%bonds,Govt.) | | 
Direct leone! a: bo ee | w+ | om | wm |~- 88,974,850!100 {101 1025 101 /101 | 1023 | $ 9 sa 7 1 April, 1 Oct. Amst.&London. 
EQUADOR. | ag fs | : | | » | WithCoup. 
1% New Consol.| ... | 1,824,000)... / . | wo 96,350/100 | ... |... | o nil, | ‘| | U May, 1868. - 
Do New Ext. | Ed | 
Bonds, 43 % Robarts & 
Ascdg to5%| ... | 750,000! ... | na 711,460,100 | 363) 364 328| 33 | 33 |13 12 9 37 | 324/1 May, 1 Nov.!{ “y uphock. 
EGYPTIAN. | = 
34%Gv.Pfrd5% ... | 29,500,000 ... Not before! 1905 | 26,587,760/100 1004 ‘104 oo 102 | 1013 | 3 8 6104 $3 |15Apl,150ct. | nee 
Do do Insc. | . 
liable stp dty ... | ed | 2,812,240)100 | 97 | 974! 954) 97 972 | 3 12 5 97} 92 |1 May, 1 Nov. oa 
4% Unified ......| ... | 60,958, 240, .. [By purchse| : 55,986,960) 100 1038 104 101102 | 1013 | $ 18 1054101 |1 May,1 Nov.|Stern Brothers. 
4% Daira Suh, | 994} 7,299,360) ... Not before! 1905 | — 7,011,860/100 08 | 1105 11024) 03 1024 | 3 14 6 1054/1014 15 Apl, 150ct. 
5% State Domn. : 
, ort.,1878 ..| 73 8,500,000 . + |Pur.or dial. we 4,239,320) 100 1044 1053 1044 1043 105g | 4 18 0 105% 1044/1 June, 1 Dec. |Rothschilds. 
8% Gtd. "Loan...! ... | oe | ous | « |See British} Govern) men t S|ecu: |ities. ue | oon hone on se 
FIJIAN. | | | 
44 %, 1881 .......100 | 150,000 1 ° Optional | ., 126,600/100 {101 {101 — 1003 | 4 9 9102 1004 15 Mar,15Sep|Crown Agents. 
RENCH. | fT 
8 % Rentes......| .. | Hse] we | om | 612,169,256)100 | 99 1004, 99 100: | 3 0 0 1063 97 |IJaApJul0ct| Treasury, 
3% Redeemable ... | | =~ | 1953 | 160,173,844/100 | 99 gia 99 1s oO o 99 | | 964!16JnApJyO Paris, 
GERMAN, | "| | | | i | al 
Imperial 3 % .. . isoseeieen | ioe |. |!M200000000) .. ie ms | 88813 7 5 so 85 |1 Apl. 1 Oct.|Deutsche Ban 
GREEK. | | 
5 %, 1881.........) | 74 | 4,800,000, ¢% ‘June, Dec Dec. | 1921 | 4,140,000 100 | 32 | 35 | 32 35 | 343 § | 35 | 29 |1 Jan, 1 Jly Hambeo’ & Ges 
5 %1884.......... | 884) 6,800,000) ... June, Dec. | 1921 | 3,654,600 100 | 32 | 35 | 32 | 34 | 33 § | 39 | 28 1 Jan., 1 Jly.|Hambro 
Dalenspcigi| 78}4| 5,400,000) Ss agro | £,321,800/100 | 34 354) 33|35/ 35h] ... | 354] 32 | Jan., "1 July canny Sloe 
4% Rentes ...) 72 | 6,200,000) is 6,200,0001100 | 26 | 273) 253) 97 267%!  § = | 23 |L April, 1Oct.|Hambro’ hie 
5Y '90 ......... 774 3,595,000) .. 2,396,900 100 30 | 82 | 30 | 32) 31h) § 254/15J un, 16Deo Hasbro Son 
Sdhewad 93) ... | 4,000,000) ... | 985,607). i | 304 394, 373, 374) -. 40 | 30; “ 
GRENADA. | | 
% Inscribed ..| .. | 95,000; 1%) 1894 | 86,400 100 |105 107 |105 hoz 1054 | $314 § 107 Ld 15Mayl5Nov|Crown Agents 
GUATEMALA | wae , ; Thomson, 
4% bonds... |... | 22,700 ia = $87,700 100 | 27 | 29 | 254 99 28% + 45 | 244) Jan., July fee 
“Int.series ; 
ARC... | + | $6,400,000 1%) | sneseee .. | 30 | 33g! 274! 33 | 333 ‘ | 48 27}|Mc.Jn.Sp.Dc.|Martin and Co. | 
| | | 
HAWAIIN. | | 
6 % Bonds ...... | | 9g | 400,000... | | oor s | 1916+ 200,000 100 973) 973) 954 973, 954 | ©€ 9 994] 954) Jan., 1 July/Mathesons. 
} 
HONG-KONG.| | | 
a. fu 1008) 60,000 ot: 7 1907 | 60,000}100 (101 |101 |100$ 101 | 1002 | 4 0 0 1033;1004)1 Mar., 1 Sep. Crown Agents. 
3t % na Enscribed 340/000) -. | | 491s | ie 101 {1013101 101 | 1012 | 3 9 9/102 | 99 /1 Apl.,150ct. 
. don & 
10 Rallye 67| 80 | 1,000,000) 3 % Dec., 1872.| 1884 | 900,700,100 | 6) 6} 5% 54) 5k} mal, 63 oye | At Lon 
= Rail: La, 70, 80 oe 3 %|Dec., 1872.| 1885 ; 2,242,500100 | 6 | 63 |e _ 5¢ | nil. | “ Jan., 1873.: a 
ARIAN N. M. Roths- 
4%Gold Rentes| ... | 62,200,000! .. | None, | .. | pet 97 | ni} oes) at 9514 8 s any 93 |1 Jan., 1 Jly.}}° ‘childs. 
India3$%Stock| ... | 64,052,759, ... a 1931 | 6 4,052,759 100 {108} 1093 1083 1093 1094 | s 2 ae 108% JnApl JneOc poets of Eng: 
India 3 % Stock! ... | 36,055,079! ... a 1948 | 36,055,079 100 [L004 1005) 993 100 | 1004 3 0 0 1008 034 bJnAplJn0c 
Deben.bds.,54%) ... | 2,600,000}... |  ... 1896 2,600,000 100 wee | nee | oe ee | mf oe 16 Fb., 16 Ag, Do. 
{ 


tNo allowance for redemption. 3 nae: paid in bonds of Greek (1893) loan to July 1893, 


Default announced February 23, 189. 











settlement of dept now pending. 


———— ee ataesnnenndsunnsonensnaeonsnannaeaeeneenene naman — : 













\\ ” 
| ES 
am. * * 


-_ 


CW ee m Soe 


on FO 


3 
‘ 


= ef CA 











a | 
§ 
e| 
bE 





a 
if 
a 


£08 


May 31, 1894. } 





































































———— , as 
| 2 el weet | | PR Teen | teat [Investor] 1804. | Divipenns, 
© | Original 3-3) Final} 1, a —__| angi. at Latest EI sie erie doe 
STOCK. | " 2 8 When Ps — (Peel 7i¢,¢ 2 ae ae gi¢ 
| Issue, 20 emp- eet 9\'s B68 Redemp.| 4, | # Payable. |Where Payable 
i | £ I5< Applied. | tion. \2!6 = met i Done. |r acluded Sy | 3 | ” 
Kj Ea oe 
INDIAN.— Con. | a In India in 
Enf ’d Pap. 4%) - R95078845 . On3mnths: notice. | R95, 978, 845, 100 | 57 |} 57 525, 56 564 *4 156 O 66 aoe ru ees,or by 
ac fo ca | drft.on India 
ITALIAN. iit metaxondi vide! indsequalto 132 %\, (Irrigation 1666 % deducted from co upons) 
ian 1861 \285,000,000| ... | Irredeem. | .-» | 157,276,484100 762 762 762 76{ 76315 15 0 772) 738)1 Jan., 1 Suiy Inothechitats 
Se iniand% 51 8,000,000) 1 % Pure, und (er par.| 554,520 100 974 994 96 98 | 973 (412 6 | 994 953! i June,1 Dec \Hambro’ & Sos. 
tali Dwgs. in) 
an 6 yo on 90 2,700,000) . Dec. a wo 2,076,800 100 943 97 | 943 97 , 97 its 6 3) 974) | 864) Jan, 1 July’ Hambro!& Son, 
Ar at 120 | | | 
ct tao2. | 74 eae ~ ecember.'1960 | 1,717,400 100 754 784 754) 7741 778 | 5 15 6 904] 721 Jan.,2 Jey Habre’ & Sen. 
¢%,Guaranteed| 7 | | AF, 218 6 | 
104 = 367,600) ... | ; | 1897 | 358,100 100 \105 l105 | howe 105 1048 | 2 12 6/107 |102%\Jan AprJyOc 
ea | |i Xiteom es; | weer | Seanelean lier | ‘108 101 |107 | 1083 | $ 14 0\1083/105 1s For 15 Ag| (Crown Agate, 
‘ Insribed ... 4 , 1934! 1,065, L14 100 0 ar LO |LLL | 1103 | 8 27 mi 108 15 Fb, 115 Ag! 
a... 924 seni 2% April | 1898 | 608,000 100 105 109 004.07 109 | 5 14 3,109 10441 Jan, A Jaip Telehamy 
1%. 19375 | | (Specie Bank. 
TIUS.| | | ’ 
1865". ed 103 400,000. 7 % after 1382] 1895 161,000 100 |102 os 102 |102 | 103¢ | 5 9 shiass 102 1s Fb., 15 Ag. 

1876 ...... 1008} 100,000 LZ after 1881.] 1920 | 53,900 100 1103; L044 1024/1024, 1044 | 4 6 9/105 1024/15 My, 15 Nv. Ciciaitnteciie 
Mf» | ig 700,000' 1 7 ae | 1929 | 70,900 100 103 103 )102 02x) 103 | $ 17 6/103 1014 15 My, 15 Nv.) oo 
(a Tncribed | 4go749 | 1937 | 480,749 100 1104111 (110 (111 | 1103 | $ 22 S\111 '1084)1 Feb, | Ang) 

3% Inscribed! See |* British G over nment Se ccuritie s.” | | | | 
| ) | | . 
ieee “at 10,500,000! } Gafter 1892. ia 10,419,920:100 | 6C4) 613 53 | 60 | 60% | 100 O 664, od lala Gibbs & Co. 
Bonds Nat'l | | | | | | | | 
Reietiohe 774) 2,700,000, ry ylyDgim99 1939 | _2,700,000100 | 493) 52 494 494, 52 |t+10 4 0} 524) 494/1 Jan. 1 July Seligman’s. 
Silver Gury, ... | $670,000 000 [Gv.loptionafter 1900] | $5,466,000100 | 344) 37 | 345, 34 37. lat exehg.) 37 33 |30June3] Dec|Hme&ColAsCan 
Meets Ext A 92 4! 8,000,000) + % from 1893. ] £5,977,140 100 624 62 594; 60 60 | 106 9} 663) 57) Jan.,Apl.Jly|.,Oct.]An.Gibbs 
| ‘ 
Meee hai 89 | 250 000 6% after 1890.! ... | 245,300 100 | 66% 085 664) 664, 66% | 9 0 : 694) 644)1Ja AplJlyOc\An. Gibbs & Co 
NATAL. | | | ' 
| 6 | 58,700 100 109 110 {109 110 , 1093 | ¢ 29 0/110 |103 [16 Mr.,16Spt 
th fo, 1878 ae | “s 1,300,000 % from 1880] 1998 735°700 100 108 |110 1073 109x) 109 | $ 10 9/110 )106 is My, 15Nv,) 
4% aes ar | 1,666, 700... | _ 1924 | 211,900,100 102 |102 |1004 101 | 100% | 4 28 9)103 |101 15My, 15Nv.| Crown 
i Tnscb.| ... a a ee 1927 275,181 100 |109 '109 [109/109 | 109 | 8 Zo 9{1L0 1107 15 My, 116 Oct, Agents 
oo i adel | Oo ae | 3,026,444 100 111 112 110g 112 | 111g | $ 20 6\112 /108 April, Oct 
$e imoribsd| | 3500023) .. State op- | 1939 | 3,509,028 100 - 101 | aie 100¢ | $ 9 6)101 | 95 |1 June, 1Dec. 
10n r | | 
{ | | | { 
HICARAGUA ai $5,000,000 - _ 1919 | 285,000 100 | | 624) 94 02) 634) 654 |+9 16 yf 774 50 }1 Jan. 1 July|City Bank. 
NORWEGIAN) | | | 
| | 53,500 100 a '1013/101 101 | 101 | $ 29 6|104§'1004|15Apl. 150ct. 
$f 1886 ca | — 1'700,000 a ae 1967 1°688'180 100 101 102 | 98, 99 | 99 | 3 20 3\106 | 974|1 May, 1 Nov eae 
yeas 1888 ... .- | 3,560,000 ... |Purordrgs| 1965 | 3,504,120 100 | 89 | 394) 883) 89 | 89 | 3 8 9 894) 874)1 Feb.,1 Aug,| 
we | 
RAN | | | rR ble} | | | alt al Std. Bank of 
8 Bonds 1884 100 | oa 200,000, i Banal | 1905 | 55,000/100 | | 994 994) 994) 994) 975 | 6 7 6[102b 974|1 Jan., 1 July. South Africa. 
( dirawings J. | | | Robarts, 
PARAGUAY. (31 * tin ues "from ‘0 832,400 100 | 15 | 15 | 14 | 14 | i 15 19 |1Jan,, 92 {tack ana 
Le | 
| , | | 
a ial 
sles |. | 70,385 0 Irredeem | .. | 46,424,460'100 | 22 | 205 24 224) 224 [14 10 9 SRG) 1902 Jen. 1 duty {" doewe 
ese s¥, ’ | see | | 1 | 
PRUSSIAN. | 107 '1072 om 107 | 106% | $ 27 9/1074/105 |1 Jan., 1 July.\In Berlin. 
4%,Consols,1880 84,500,000 ... After Jan’85| 16,250,000 100 | , ae aly. 
%StateLn| [M| 495,110, 100 wits ia ae 'M250000000 100 | 87 | 89 | 87 | 89 | | 89 | 38 L Apl. 1 Oc is 
USSIAN. | 123) 125 |1234/125 | 125 | 4 O 9)125 |1224!1 Mar.,1 Sept.|Rothschilds. 
5%, 1822......... 82 aaeaels 1%\not applied)... 100 | seme 
39 1850 secess oy 12,000,000|14 %lby purchse.| ... 2,429,600 100 | 86a) 91 | 854 nn 91 | 3 6 3 91 En 1 May,1 Nov.|Thomson,Bona. 
47,(Nicolas RL), | 1 My, INv. 
MEET sossoens 61 | 12,000,000; } %|September. 1951 | 2i, 565,020 100 101 i101 | 98 994 | 995 | 4 9 6/101 & {iM Nv. } Barings 
Do,do 1869...| 63 | 11,110,000) + %/September.|1951 J | | | | 
nversion— , | 
4% Con. R.R. ” 1008/1018; 98 |101 | 1018 | $ 19 6)101§) 93 \JanAprJyOct| Rothschilds. 
aero) | meow ~~ (ft em | ae wows Hes! 1014100 1014 1002 | 3 19 S|1014| 99 9 
Do Series IT. 48,312,786) ... |) dwgs fm 994| 993) 994, 994 | 4 O 6! 994) 98 1 MrJnSpDec 
4% Do SeriesTII.| ... | 12,656,000) ... 1890-1. |... 12,552, 182 100 | | oe a7 = a7 an 3 9 9| 874: 784|15Jne, 15Dec.|Barings. 
3%Trns-Caucsn| 55.| 8,904,200) ... April, Oct.| 1952 | 8,387,760, 100 | | 
ST LUCIA. | | 106 {103 |103 | 1053 | 4 7 6/106 |103 |1 May 1 Nov.|Crown Agents. 
ro a a | a 1% 1893 | as I be 106 106 |108 | ied 3 14 A108 |1054 15Feb. 16Aug ” 

nsc © seeeee ef > ? 

SALVADOR. | 60 | 60| 69 |t10 0 0} 694) 60 |15Feb.15Aug|L. &9,-W Bank 
| %, bonds aes s 300,000) 2 %|Ann. aia 1914 | 273,800 100 | | 60 | 69 | buat 

SH. 43 \6 2 Pp Finanol. Aguay 

13% 882 Extral| ... /172,665,043) ... | Irredeem. | — | 77,587 eae 644) 004 93, roe | Jan., 1 July 

Quicksilver 16 $\103 \102 |1 Jan. . 

Hort. 1870...| 80 | 2,818,100\14 %| June, Dec. 1900 | ae 1103 [108 |1023\108 | 1024 | 4 a oa 

DISH. ; 1044105 |1044)/1043) 105 | $ 13 Oj ne, 

th 1878......... 88 | 1,500, Preise. f = st suanaee ines | 1031014/102 | 1024 | $ 18 3) 1014} Apsil-} Oct. Hambr’ &Spn 
$1880 »+-[97|4 -83 650,000 Frm Ap [°95|to1930) - 1,470,0001100 | 90 90| 90 |3 7 35/90| 88 (1 Feb.) Aug 

bonds... .. as | the | il 18 0}110}|1054/1 Jan., 1 July/Rothsohilds 
5% Scrip ....=| 90 | 2,600,000, ... |after 19¢3 | 1903-4 2) 2,500,000 100 1084 1103}1084)1004) 1108 | 4 28 0}1104)1054, 

‘ “ oe 
* Rupee converted at 14. ‘+ No allowance for Redemption. | Interest reduced to 1 per cent. 
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BRITISH, COLONIAL, AND FOREIGN 8TOCKS—Continued. 


The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 





ig | | Suvkine Founp. 
reer 
| Original 3 ; Final | 
STOCK. - nd Ee When | Be | 
| Issue. 8) . 4 | damp-| 
| 3 5 4) Applied | tion. | Unredem 
satel innit ninaiasnotarienignn anna dacianiamaditehtemenninlniasioneninnian 
TRINIDAD. £ 
6 %, 1874-8...... 11003 13] 320,000) 1% February | 1915-20] 174,660 
4 Z%, 1850......... 96 | 370,000 4% from 1883 1939 
Do 4% Insed.; ... | 100,000 ... Kile 1917-4 2] 100,000 
TURKISH. | | 
5%'54 3,000,000 4% July. (1927 


2 | 80 
1 \ 73 5,700,000. a hiNotapplied| 
52.6, 316,920 


Do4% Priority; 90] | 7,827,240 | ... cot 


Converted— 
Series A 1%...) ooo | 7,183,872) ... é jae 
Do B1¥%...| ... | 10,241,048) ... | 
Do C1lg%.. ag -~ | 30,832,511) ... - 
Do D1¥%...| .- | 43,968,396)... , ... | 
4%,"55 gtd. by 


ling. & Vrnncel 1028 5,000,000 1% May. (71900 
Do 5% Cus-! 


toms Loan.' ... | 5,909,000) 1 % /Byp’rchase' 
UNITED STA'TES 








Funded, 17) par 200,000,000) .. | Not before! 1907 | 
y asschustts 2 | 
Sterling "6 826, 600| . om | 1894 
Do5%Ster,70- 5, 87- —_— 619,890 em 1900 
Do5% Sterling: . 576,500 ... , _ | 1895 
Virginia5% ...! ... $441,648) ... — po. 
SEE Tweisevces = $718,646) ... | - 


Do Fund. Debt; 2% for 10 years from ree 


Coup. Boads, - July ’91, th erea, fter 3% 
URUGUAY. 


%, Bonds....| ... 20,500,000. ook oe } 
enc \ | | 
New Cons. 3%! 2,750,000 ... Byp’rchase! .. 


| ' | 
} | } 
} | | 


{ 


i ——séBRRITISH, COLONIAL, | AND FOREIGN RAILWAYS. 


PRICES OF THE 





be CaPITAL. 
NAME. 





er wee or 
£ 








6 % lst Mortgage, 1903! $1,750,000) $1,000 200 ng Any 1114! ink 110 
} Alabama Gt} 6 % debentures, 1906) 134,000 100 100 | 97 8 
476,000! 100 100 | | 884} 

76,070! 10 
1,566,000, 10 
Alabama Mid. 5% guar. gold bonds... $2, 715,000 $1,000 206 | 
Alabama,N. Or.,& Texas 5 %deb.A| 743,850! 100 100 | 


Sthern, L. | Gen. Mort. 5% bonds... 


A6 & preference ...... 
Do OrnpINakY, B SHARES ............ 





SE chs caldldhivipinnndettasuinienmessatieensaien 1,048, 390 100 100 | 
eile iscincdinianduncaieil 810,700| 100 100 | 
Do preferred A shares ............... 1,500,000; 10, 

Do deferred Bshares.................. 2 500,000; 10 


Alagoas, L.—6% debens. red. by 1913, 184,300) 100 100 ‘Z 


daca 183,970) Stock |100 | 
Do Spares—guar. 7 % by Brazil.. 300,000, 20) | 20 | 


Do § % debenture stock 
Albany & renesy 7 %Consl. Ist 


Mort., 1906(g. by Del. & fiud. Canal)! $1,000,0001 $1, ssn 205 
890,000, 100 100 
400,000; 100 100 
350,000! 100 100 
250,000) Stock 100 
200,000' 10 

| 10 nes 

$1,000 200 |1243 
1,791,800} $1,000 200 |120 
£'200,000| Stock 100 


Alberta Rail. & Coal, 6 % 1 Mt. Ds.. 
Alooy & Gandia Ry. & Harb.L., Db. 
Do pref.........scesrressserrcsserseersees 
Algeciras 5 % Debentures 
| Preference Shares 
SINE icc: nepsabecenssseysusumccbe 526,000 
Allegheny Valley 7% Ist Mort., 1910) $1,000,000! 
Phan wt Gid, or 7 “Cur. Mort., 191lu 
a (Chili) & Bolivia, L 
a4 





eee eeeserene 


eee eeeeeeeeeee 


4 debenture stock ............ 850,000) _ ,, 
Fan (L. ) 5% 1st Mort. Deb. 385,800, ,, 
ap PL re 114,800) ,, 


Do 10 % Cum. Pref. 
Se MIR, vnnccsrcessononcetcscenssss 
Argentine Gt. Western,L.,5%deb. stk. 
ntine North-East, L., 6% Pref. 


& % debenture stock ............ 2,680,128) ,, 
I i a ae i 450,000, 20 
Amam —Bengal, L. guar. 33 tillJune 
OG, then BZ........0ccscccsee onapviieed 1,342,570) Stock|100 
Sbh babe bensrehebbwssswsssmbeeeeensn-eceese 27,250; 10; 2 
Atchie’n Top. & Santa Fé,100 yr. gen. 
mortgage 4 % gold bonds......... '$129493000) $1,000'200 
Do ‘ind aaa class A, 24% 
SN OS Tors ccvinseneueseseseetases 74,600,000) $1,000/2054) 364) 36 
Do Gnd. mortg. 4%, class B_...... $5,000,000) $1,000/205$; 39 | 39 | 36 
a Trst5% ser A, 10-yrbds1902) $2,250,000) $1,000 
Do Capital Stock .....cceccc00 cseee. $101492787| $100 











1100 |198 |108 4 108 


00 \1014 0 hog i 


Cotr<~ de Se tr 


59} 624) 594 6%} 
37 | | 368 38} 


| 234) a 234 248 
100 | 11083, 1084} 1084 1084) 


5,433,280 100 ” hoz | 100 102 
11164 116) (116 164 


em DH & WBN & 


100 |101 |100 ‘100 | 
|106 106 L054 106 | 





30 | 30 I , 80 | 
ha 374) 37% 


19,300,000 100 | 432) £34) 338 a1 
2,659,300 (100 | | 33 








Last yrs.) | PRICESOF| 


“f Investor, a 





Share. | 


= 
Stock. |PerCout, #| a 





eta 


28 is Feb. se xr 92 
31 


S& 


1254) 1254/1254! 1254 128 
50 | 50 | 50 | 50 
383| 33} 34 18 0 








1244 1244 1243! 122 














00 | 924 oun af 9 


00 | 854) 854) a 5 
125,000; 10 Ne | ’ : 


352,800; 10 
2,370,000) 100 |100 
1,500,000! Stock |100 











77 | 77 | 74 | 75 





$100) 149) 143) 





‘ Yield to|PRIcksor, ore 
‘Investor, 1894. 
_ at Latest —— 


3 
©s8 | Redemp. z 5 Payable. |Wh 
‘Included! | ,8 , crePayable 


re | ee a a 


DIVIDENDs. 





LL < 








Crown 


Agents, 


6108 101 |10Apl.10 Oct.|) Dent, Palmer 
6 1054, 1003/10 ApL.10 Oct. and Co. 
6 104) O34) L\OApl.100ct. 


$105 101 |15Mar.15Sep 


0110 1074/15 Mar. 15Sep 
6|1084 104 |i15 Mar. 15Sep } 


9 95 91 hosp. 1COct. 


0 624) 57 |13Mar.13Sep.| | I mperial 
6} 334) 353)13Mar.13Sep. Ottoman 

9) 264 244/13Mar.13Sep. Bank. 

6) 243) 224|13Mar.13Sep. 


91084 1064 1 Feb.,1 Aug.|Bk. of England 
$)102 | 98 |13Jan.13July 


on 


oj1a74 16 peorey in New York. 


101 100 |1 May, 1 Nov. 

6/108 |1054|1 Jan., 1 July } Baring Brow, 

i104 (101 \1 Jan., A Jaly aoe 
20 | 30 

mh 374 


$ 62 | | 564)1 Jan. 1 July, a 


| 

5 434 332|/FbMyAgNv.|Glyn, Mills. 
* Kobarts Lub- 
| 40 | 37 — 15 Aug. bock & Co, 
| 


DIVIDENDS. 











Last Four. 
Rate per Cent. per Annum 
*Interim. 








| 6 July92| 6 Jan.93/ 6 July93 6 Jan. 94 
| 6 Augo2, 6 Feb.93| 6 Aug93, 6 Feb.04 
$64 5 Jne.92| 5 Dec.92| 5 Jne.93 5 Dec.93 

if 6 Deo91| 6 May92\ 6 Dec.92 nil since 


nil. | nil. (|3/psDe9l| _ ail. 
sale 5 Apl.93) 5 Ocd.93) 5 ApL%4 
5 Nov92! 5 May93| 5 Nov.93, 5 May94 
30; Feb. 83) nil sinee 
nil. nil. al ul. 
nil. nil. 
| 6 Aug92) 6 Feb. 93) 6 Ang 93 6 Feb9t 
5 July92| 5 Jan.93) 5 July93) 5 Jan 


7 8 Api.92| 4 Oct. 92) 6 Apl. 93 nil since 


94 

0)126 |1193} 7 Sep.92) 7 Apl.93 4 Sep. 93 7 Apl 

| 50 18 6 July92| 6 Jan.93| 0 July93, 1 Feb. 
384) 5 July92 & Jan.93\ 5 July93| 5 Jan.94 

16 | 6 July91) 


6 Jan.92| 6 July92) nil since 
| 5 Jan.92| 5 July92) 5 Jan. 93) ni] since 
i Sep.91; 5 Mar92) 5 Sep.92; nil since 


Ocb.92/ 7 Apl.93) 7 Ost. 93! 7 Api. 
ar en 92 7 Ap rL93 7 Oct. 93) 7 Ap. 
6 July93\ 6 Out. 93| 6 Jan.94| 6 Ane 
4 Tulyo2 4 Jan.93) 4 July93| 4 Jan. 


94 
90 | & July92| 5 Jan.93| 5 July93; 5 Jan. 
t) 854 6 Se o2 6 Mar93\ 6 Sep 93) 6 Mar.94 
4 |25/psMr. 92 10/-ps Miay 92 10/- 
l 


| 43 844 5 Feb.91\t5 July91\t5 Mar.92 
7%) 6 Jan.90) 6 uly0 44/pedn9t) nils 

+195 18 |Funded in|3% Bds.frojm 

' 2| 1 2 Oot. 90\nil betwn|4/psJan92 


ps Jan. 93 


nil since. 
nil —_ 
ov e2)" ail May 94 





| 84Jan.93} 34July93; 34Jan.94 
- $1300.93 styulya3 34Jan.94 





68 | 4 July92| 4 Jan.93| 4 July93/nil Jan- 
OL Apl.93, 240ct.93 

a Pat aA svro8 4 Oct.93 

vid ao 5 iu ol 5 Jan.9 


eee 





—_—_—— 


ete 0OClUteeltltCO Ch 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
PRICES OF THE l Last yrs.|PRICESOF, 
CaPitaL. Monts. | Last divs. yld.| 1894 | DrvipENps. 
neaneeenaerant — Busi- | Investor, — + ae 
NAME ‘Share to 6 | B | ness at Latest 3 | 1 oi Last Four. 
Babecribed a Ay | Par. Eb =| 8 : | Done. | Price. | Se | & Rate per Cent. per Annum. 
ica iat c | * 
Atlantic eae wt Guar. Ist — el ioe eta scams eed a Ce — “ 
Mort. (leased tu Canadian Pacific! 1,330,000 100 100 (117 1184 117 i118 e 4 6 S18 16 | 5 July92, 5 Jan.93; 5 July93, 5 Jan.94 
Atlan. IstLeased Lines (4%MortDeb.| 805,200 100 /100 | 94 | 943! 93 | 93 3 | 57 8| is si 4 ‘Ang 92 4 Feb. 93) 4 Aug 93 4 Feb.94 
Rental Trust Lim. 1 Stock ...... 805,200 Stock |100 | 85 | 853 85 | | 85 | 853 5 6 9 86 , 84 | 4Aug92) 43Feb.93 4}Aug93| 44Feb.04 
Bahia Blanca & N. W. 6 %cum. pref. 1,350,000 100 '100 | 27 | 27 26 2 27 | 264 | mil. | 97! | 263) 6 Jly. "8016. 91[1|7/psAg 91) nil. 
eet San Francisco, Lim., gaar. | | | | 
or 90 years on 1,800,000 .. .| 1,800,000, 20 20 | 13x/ 13 | 124 | 12$| 123 | 8 16 0, 144) 11 | 6 Oct. 02 6 Apl.93} 6 Oct. 93 5 Apl.94 
Do Timbo Branch Guaran. 6% . 279,000, 20 | 20 - 6x! 7 | 6 | 64 7 13 0 fi = | 3pOct. 92| 34 Apl, 93; 3¥0ct.93' 334 pL94 
Baltimore & Ohio6% St’ von 808 713,800; 200 200 |102 {102 /102 {102 | 102} 6 $ 9104: 1305 1 6 Sep. 92| 6 Mar93| 6 Sep.93) 6 6 Mar 94 
Do, do, 6 % Sterling bonds, 1902...! 1,921,800, 200 (200 |113 |!13 1124 118 1125 | 4 3 6/114 lant | | 6 Sep.92) 6 Mar9.| 6 Sep.93 6 Meroe 
Do, do 6 % Sterling bonds, 1910 .. 1,990,600! 200 ‘200 124 |124 {120% 121 | 1203 | 4 4 6125 {120 | | 6 Nov92) 6 May93| 6 Nov93' 6 May94 
Do, do 5 fey idchincinskbiiatiahiances | 1,416,800, 200 200 109 |1094'109 '109 109; | 4 il 6 1093 106 | 5 Jne.92) 5 Dec.92| 5 Ine. 93) 5 Dec.93 
| Do, do 44%, 1933 .-ssssssseeseereeen |g, 2»400,000 200 (200 |1 10 M1 {110 nt 111 | $29 $1115 108 | 440ct.92) 44Ap1.93) 44Oct.93) 44Apl.94 
Do, do 5 % gold bonds, 1925 _...... $10,000,000) $1,000/2054/116 |1163'116 i116 1163 | 4 3 6116113 | 5 Aug92| 5 Feb.93| 5 Aug93| 5 Feb.94 
{| Do, do 5% Cons. Mrt. gold bds, 1988'$10,100,000) $1 ,000 2054) 119 {119 74/18 1174 | 4 6 01194115 | 5 Aug92) 5 Feb.93| 5 Ang93| 5 Feb. 94 
Do, com. cap. stock .................. $16,025,000) Stock 19100 79x 79 | 724! _ 744 | 6 15 0 83 | 70 | | 5 Nov92| 5 May93/ 5 Nov93, 5 May94 
Balt. 40hio,S.-W. Istmsort. 4,guar. bds $10.667.00C! $1,000/100 |110 LUE MO WL | LLG | 4 2 61119 106 | | 44Jne.92| 44Dec.92| 44Jne.93) 44Dec. 93 
Do Ist income bonde .................. | $5,500,000) $1,000 100 | 67 | 67 | 66 | 66 | 664 |... | 67 | 614) 5 Apl. 92) 5 Nov92|_ nil | 5tNov93 
EM Owes cnesacrceacaer $6,400,000'$1,000/100 | 25 | 25 | 24 24 | 244 25 | 2 o | 1 Apl 921144Nov93 
OE ce craniaaes $7,700,000, $1,000'100 | s4) 8,4, 8 8 8 | | 84! 7 ioe 
Do preferred stock .................. $2, 500,000) $1,000 100 | 6 | 6 | 6 | 4 {| 6; 4} oe 
Baltimore & Potomac(T unl.)6% IstMt. | | 
by “Penn.”& “N. Centl..”1911! $1, 500,000! $1 ,000'2054!199 = i122 122 | 1223 | 4 7 3/1223) 120 | 6 July92) 6 Jan. 93 6 July93) 6 Jan.94 
Main Line 6 % lst Mort. 1911 $3,000,000 $1,000 '2054/122 22 1122 ‘22 126 | 4 & ona8 | (122 | 6 Oct.92) 6 Apl.93) 6 Oct. o 6 Apl.94 


60,000; Stock |100 |... 









































Banbury & Chelt. 5% Deb: Stock 1879 Se eet ieee os 
Do 73 red. t0 4% oeccecsecscsccceence. | 200,000, ,, 100 le 0 
Barranquilla, Ltd., 1st deb. stock ...| 100,000), [100 674) 705) 674 | 704) 704 | 8 16 
Barry 4% deb. stock ........ paeiieenes | 532,175; ,, {100 129 {128 138" | 129 |s 8 
ene iestieelinicdeudaimaniianasion | 598,760, ,, {100 |15; 54/1564 (155 1564] 1553 | 3 & 
} | 
| eet ee ee 
BO OUGIMOEY o.oo sec cccceccccccccoonee 981,240, ,, |100 |2094' 2144/2094 2144 212 |4 8 
|| Beira Alta (Portuguese) 3 % obligns.| 2,422,340) 20 | 20) 3 | 3 | 3) 3 23 - 
|| Belfast & County Down 4 % deb. stk. 162,166 Stock |100 |1273'1274 1263 1274) 1268 | 3 $ 
iy Do preference 5 % stock ............ 248,141, ,, |100 |149 1150" 149 150 | 150 |S 7 
.] © || Do. 4% preference ................... 200,000! » |100 /119 113/119 1234 1214} 3 6 
| I] DoOrpiwary ... 072 319,050, |, 00 |1414it4ay tate 1423/1498 | 4 12 
Relfast& Nthn. Counties 4% deb. stk.| 718,502/ }, |100 |1974'1294|1274|1294| 1295 | 3 
Do 4 % preference perpetual......... 993,025, ,, |l00 |123 |123 [123 123 | 123 | 3 6 
ORDINARY STOOK cesses, 816,989) »  |L00 |1924)1225) ‘121g 1214) 1214. | 4 8 
Bengal and North-Western(Limited)| 2,200, 000) » {100 1164) L163)L11 (112g) 111 | $17 
Bengal Con Contral (L) g.34% + 3th profits 1,000,000) io | 5 . 5 | oy 53 Be 545 43 
OH] Gf] Bengal Dooars, Le os... esccee cesses 150,000 4 +) 94; is 
Bengal egpen (Lian 4% +3th pfts, 3,000,000 Stock |1 100 es 64 1154 116 | 116 § 10 
- || Bilbao River and 6 %preference... 23,375, 5| 5 wil oe 
? CantabrianRIL | Orpinary ...... 250,000 5| 5 | 64x 63) 6h 64 684 8 
Birkenhead, guar '{ 44 % pref... 474,178] Stook |100 |14] |141 |139$/141 | 1399 | 3 4 
L&N.-W. &G. 4% stock ...| 1,941 506) 100 1135 |135 |135 |135 | J35 | 2 19 
Bombay, Bar. & C. India,gtd., 5% °..| 7,550,300 5, |100 |1 944) 1954/1944 1954) 1954 | ¥ 15 
razil reat Southern, L. 8% strl. dbs.| 231 ,400; 100 '100 | 774) 77 75175} 75 oe 
Do 6 % per. deb. stock .............. 200,000; 100 100 | 55 | 55 55 u 58 nil. 
PREFERENCE SHARES ............ 225,000 20 | 20; 44) ail 43) 44 mil. 
| Brazilian Imperial Central Bahia—6° % | 
| ae —red. bydraws. by 1908-12} 247 900] _ 100 100 | 784| 94 | 784) 94 | 925 | 6 15 
a Do 6 2, Sctnatase DEE: sncccnesiisews 446,500! Stock i 744 874 744 sane 584 Bu 
iiehiibianiditetcemntekanons 530,612| 5, 45 | 44x 
oe See T{4% A deb. stk) 333,651) 5» 100 (109 /1104)109 [1104 110g | 5 Z 
afi Junction 47% B deb. stk.) 500,257; 100 | 97 | 984] 97 | 934) 98 | S 11 
| “es Pree VSB] ooo... eeesessresssen 62,550!» oo sal may) i Ba st) ni 
Pi acne hance 111,950, 4 - 
| Basnoe J re & Ensenada 5% Deb. _ 200,000 » {100 {1025 1024 1024|1024 102g | 4 19 
pee % B Mort. Deb. Stock ...... 200,000 ,, |100 | 994! 994) 934) 995| 1002 | 5 8 
| 7% preference ..............ccecee 599,386) 4, 100 | 945 - 4} 899) 894; 904 | 5 7 
| . Ordinary stook ..............ss0000 891,455, ,, {100 | 36 324/314) 30g | nil. 
| tenos Ayres & Pacific 4% deb. stk.) 2,000,564) ,, [100 80 si 3576) 765) 
| -Do do 6% 2nddeb.stk.| 1,316,831, |100 ae) ee 
: Buen lo 7%Cum, Pref 000000,” (100 | 20 | 21 | 20 a ge Coreg 
| os Ayres & Rosario—4%debatk.| 3,166,333, |100 | 95 | 954 99 eke 
7% preference shares...... ....... '332,090) 10 | 10/ 14 183) 14 meee 
Sunchales Extension shares ...| 412, 590) 10 | 10; 13 134 134 = 
MINIT 5 ccsés dedceesiccsese 1,000,000, 10 | 10; 6 7 Gre) 8 14 
Do Sunchales shares 1894 ......... 500,000! 10 | 10} 13 | 13 | 124) 124 12g | 5 12 
po Onvtwary as ededasieaes 3,255,320| Stock /100 | 69 | 61 | 513) 52 | 514 mil 
Ayres & Val. Trans. Rly. L.,7%Pi 500,000 20 | 20| 5 Oy alae ane | ae 
| wo 7 % debenture stock 346,000) Stock 100 | 42 t. | 413) 44 | 48 21 
| Nenos Ayres Gt. Sthrn, L. 4¥deb.stk.| 2,500,000)» |100 [107 |107 /1044|108 | 1054 | 3 78 
Do do 5 & Pref till 1894 ...| 2,500,000, 10 | 10 94 10) 98) 98 98/6 # 
Do do 5 % preference ......| 3,000,000) Stock /100 Inia jt14 [112 (112 nz | 4 10 
a OnpiNaRy STOCK ............... 500,000 ,, {100 | 99x 100 | re ore ate re 
enosAyresNth.(L)5%Mt. Deb. Sti, 154,505) ,, {100 /1184)1134113411134) 1114 | 4 9 
Do % Preference ............... 124,990, ,, {100 28g 2354 23542354 io ; 11 
. RDINARY STOOK............ 180,906, » {100 1884/1884 1 [N88 993 ; 1 
enos Ayres Wata, L., 4% deb. stk! 1,152,457, _|100 |1004)1003) 995100 | 994 | 4 
a! 59 Preferred .. Nibbathidhiadanetces 30,000) 10 aS 11 /1 a ves 
= 100,000, 10 oh a 
= Rca agen 2,500,000 10 | 10 | 108 fof * q ome ** 
mn, ar Rapi orthern 
of owa—5 % Ist Mort.| $6,500,000) $1,000'2054 1074/1074)1044)1045 21084 | 4 26 
Caledonian 4 % Annuities............... 2,131,104! Stock |100 |136 |133 ar 4 | els % 
Do Arbroath & Forfar, 5§ % ......... 229,950) 25 | 25 |i di ey 457 45%) 45% 217 
4% debenture stock .......... ..| 8,810,013 Stock hoo 1133 a) 137 i334 2394 


1364 1338 36" | 136g | 2 19 


Do 4% cons. guaranteed stk. 3,667,164) Stock |100 '134 





|... |... | 5 Nov92) 5 May93| 5 Nov93} 5 May94 
t '£1 Nov92| £1 May 93 £14Nov93)£13M’ y92 
s| 793| 624! 6 July92| 6 Jan.93| 6 July93| 6 Jan.94 
3/129 127 4 July92) 4 Jan.93) 4 July93/ 4 Jan.94 
0'1564/1485! 5 ‘Ang92 5 Feb.93) 5 Aug9?| 5 Feb.94 
6/1564) (1474; 5 Aug92| 5 Feb.93) 5 Aug93| 5 Feb.94 
6 1564) 1464 
6 214g ‘2024 10 Aug92) 9 Feb 93)10 Aug93} 9 Feb.94 
3 | 23) 5 Jan.92\1f 50c Jully 92 2f 5 jc Jan.93 
6} 1279! 122 | 4 Jne.92! 4 Dec.92| 4 Jne 93) 4 Dec.95 
0/150 {146 | 5 Sep. #2 5 Mar93| 5 Sep.93| 5 Mar94 
6/1213:115 | 4 Sep.92) 4 Mar93} 4 Sep.93, 4 Mar94 
0\1434,1403 63Sep 92 64Mar93) 64Sep.93) 64Mar94 
9/1294)1224 4 July92 4 Jan.93) 4 July94| 4 Jan.94 
6)123 | '116 | 4 Aug92) 4 Feb.93] 4 Auy93) 4 Feb.94 
6)122§)117 5 Aug92} 54Feb.93 44 Aug93 54Feb.94 
S119 ¢ 6 Nov92 3tMay 93} 6 Nov93)2,%May94 
0} 4 54} 44Jne.92/4,4 Deo 92/4,4,Jne. 93; 44Dec.93 
S| 97%) 8¥| 4 July92) 4 4 Jan. 93| 4 July93| 4 Jan.94 
9}116$'1144) 4 Jne.92) 4 Dec.92) 4 Jne. 93) 4 Dec.93 
6 Sep.92; 6 Mar93/ 6 Sep.93; 6 Mar94 
0 6H 5} 5 Sep.92) 5 Mar 93) 5 Sep. 93) 6 Mar94 
9/149 |1894) 44July92 
6\135 |132 | 4 July92} 4 Jan. 93) 4 July93 4 Jan. 94 
$'1964/1874! 6 July92} 84Jan.93 54July93/t9g. Jan. 94 
803| 75 | 6 Aug92| 6 Feb.93| 0 Aug93| 6 Feb.94 
60 | 55 | 6 Jan.92) 6 July92) 6 Jan.93) nil since. 
44 As te 4/p.|s. June 91) nil sinee, 


9| 94 | 73 | 6 Aug92) 6 Feb.93) 6 Aug93| 6 Feb.04 
$| 873) 73}; 6 Aug92) 6 Feb 93) 6 Aug93/ 6 Feb.94 
$| 58 | 374] 3 May92/| 3 Oct.92) 6 May93i 5 Oct.98 
0/1103/104 | 4 Sep.92) 4 Feb.93) 4 Sep.93) 4 Mar94 
9| 984| 894) 3 Sep.92) 3 Feb.93) 3 Sep.93| 4 Mar94 
74 | 74 | 5 Mar90} 5 Sep.90; 5 Mar91) nil since. 
56 | 504] 24Feb.90) 0*Sep 90) 0 Mar 91) nil since. 
6/1023 |1014 5 July92} 5 Jan.93) 5 July93| 5 Jan.94 
0 7 984! 5 July92| 5 Jan.93) 5 July93; 5 Jan.94 











9} 98 894) ans -. [8 Des92 £3June93 
314} 8 for 88] 7 for 89) 2 for 9) nil since. 
71 sie a 4 Feb.94 

7 34 <i , 
224) 193! 7 Nov89| 7 May90 7 Nov90} nil since, 
s| 954, 92 4 July92| 4 Jan. 93) 4 July93) 4 Jan.94 
143! 134! 7 Oct.92; 7 Apl.93) 7 Oct.93) 7 Apl.94 
018" 12 7 Oct. 92} 7 Apl.93| 7 Oct. 93) 7 Apl. 94 


a oy 54) Interest | at 5% Dec. 1894 

| 12°| 7 Oct. 92] 7 Apl93) 7 Oct.93} 7 Apl.94 

él 514| 0 Apl.92} 0 Oct.92| 0 Api. 98: 0 for 94 

am ct 7 Ost 89/7/8ps.A.90) 12) 0200) nil since 

4| 7 July90j 7 ren B1. ni tn.| 54 July92 

sos 104 ; 4 July92) 4 Jan.93) 4 Jalyos 4 Jan.94 
6| 10, of Int. jat 5% until June.| 1894. 

$116 111 | & Oct.93) 5 ApL94 

0\108 | 96 | 5 Oct. 92/ 5*Apl.98) 5 Oct.98 5* Apl.94 

0)1135'108 | 5 July92} 5 Jan.93| 5 July93| 5 Jan.94 

$7235, 2194)10% Ag 92| 117, Fb 93/1044A093 11 y45F'b94 

9/18%4/1724| 7fAug92| 8$Feb.93| 84Aug. 93945 eb.94 

€|1004' 974) 4 —— ora 93| 4 vical 4 Jan.94 

11 10%). 5 Nov93 

8; 5s ose 2 Nov93 

% 11 | 93| 5 Oct.92} 5 Apl.93| 7 Oct.98' 6*Apl.94 


9 1084)1C24; 5 Jne. 92) 5 Deo.92) 5 Jne.93) 5 Dec.93 
9 138 (133) 4 Aug92! 4 Feb.93 4 Aug93 4 oe 
945 fy 43ee 5ROct. 92) Seas 5§0ct.93 5tApl 


9 1393 136 4 Nov.92 3\ 4 Nov92' 4 
fiaz | 4 Oot 02) 4 Aploa 93 thera Maree 


we 





t Convertible a stock in 1894. ¢ Exclusive of special bonus of £1 5s % from protics of previogs n years, 


a 


5 Ang92 5 Feb.93) 5 Aug93} 5 Feb.94" 


44Jan.93) 44July93) 44Jan.94. 





































Secedeeceecatnath ts Lhe at note eect 
- 2 - petcananers iin «na 2 





eattaaina hieeitentiaiaimantinmetaenenentienamesaicnamneiieameloee 











THE INVESTOR'S MONTHLY MANUAL. 





{May 31, 1894, 


Erie gis neers neeneS EE EpE EERIE ieee EE a reer petra 


BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 





PRICES OF THE 


























































Last yrs. PRICESOFP; 










































4 July93 4 Jan. 


eee 


CAPITAL. Monta, ‘divs. yld.| 1894. DIvIDENDs. 
cea —— as | ‘Investor! —— 
NAME. aon 3 | S| << =| : | | § cae at Latest 3 e Last Four. 
Subscribe or 6 rice. | & Rate per Cent. per Annum 
£23 | 8 Ke | Done. PerCent.| a | wrt ang 
———— Oe err Less tenteneineed —————n—oO nn — ee ——— 
Caledonian 4% cons. pref., No. 1...... 3,579, 935) Stock 100 {132 1333132 133 , 133 |S 0 6134 131 | 4 Oct.92 4 Apl93| 4 Oct.93 4 A 1.94 
Do 4 % consolidated pref, No. 2 2,946,342! » 100 131 133k 131 (133 | 1335 | 8 O oa) L334 131 | 4 Oct.92| 4 Apl.93) 4 Oct.93) 4 A 194 
Do 4 % *« Guar. Anns. Stk, No. 2.. 2,751,386 » 100 134 134 )134 134 | 134 | # 19 91135 133 | 4 Nov92/ 4 May$3; 4 Nov93 4 Meroe 
Do new, 1878, 15 prem.—conv. 1883 1,639,890, ,, 100 |160 161 1594 160 | 161 $ 3 162 1594) 5 Oct.92) 5 Apl.93) 5 Oct.93' 5 A ote 
Do 4 % 1884, (conv. till 1889)......... 952,995, » 100 131 131 i130, 131 | 13! $ 1 6)131 129 | 4 Oct.92) 4 Apl 93) 4 Oct. 93. 4 ApLO4 
Do 4% 1887 (convert. in perp.) ...... 1,243,879 ,, 100 131 132 1303, 13L | 1303 | 3 2 6132 129 | 4 Oct. 92) 4 Apl.93) 4 Oct.93 4 A 
Do Consolidated Stock............... | 6,844, 884, » 100 1125 127% 125 _(t27 127% 13 9 01273 i113 | 4 Oct. 92 4tApL93 4 Oct.93 434 pl.94 
Do pref. converted ...+...... sesssees | 6,617,560, » (100 | | 814 824) 81g! 82 | 82 | 3 13 9 83% 80%) 3 Oct.92' 3 Apl.93) 3 Oct.93) 3 rt 1.94 
Do deferred converted. ............... | 6,617,560 ,, 100 443 54 444, 46) 467 | 2 19 3} 46 33 | 1 Oct. 92! 1zApL 93) 1 _ 93. 18a] 1.94 
Do def. No. 1 (div. after 7%onord.), 2,508,027), 100 | 3 35! 3h} nil | 4) 2| oil 1 nil. | | 
Calgary & Edmonton 6% lst Mt. Bads.| 1,140 ,000 100 70 704 634 70 | 705 |8 15 6, 86 | 68 | 6 July92 : Jan.93 6 Juiy93 6 Jon. 
Oambrian deb. otook BZA) cocccess '§20,37 0, Stock 100 1234 1254 1234/1254 1254 | $ 4 3125$121}4) 4 Sep.92) 4 Mar93) 4 Sep.93) 4 Mar 94 | 
jee BD pisses | 750,000) ,, 100 L15p118 {11541174 118 | $ 8 9|118 '1149) 4 Sep.92| 4 Mar93\ 4 Sep.93) 4 Maro 
tn — “ales aba. consaisinn 400,000, ” 100 {1095 1125\10941125| 1094 | $ 22 0)1125 1094) 4 Sep.92| 4 Mar92\ 4 Sep.93 4 Marg4 
ae Petia. 235,390 ,, 100 | 944, 98+| 944) 984! 974 \4 1 3 984 a34 4 for 90| 24for 91) 3 for 92 4 for 98 
BENOIT iccovsnssavevenves 128,817) ,, 100 74% 764) 70 | 764) 70 | ... | 764! 68 as vas 
BT Bs NS. eves essvccssmensss | 384,000, ,, 100 | 394) 434) 394) 434)... |. = | 488 B8HE Ek a oa 
Do ORDINARY STOCK ..........0000 | 949,858 ,, 100 | St 84 8s) 8s) ... - * a a a i ie, ie 
Campos & Carangola 5} % deb., redm.| | | ) 
Soduainan’ in April before 1906, 297,000! 100 1100 | | 774 798 774) 793) 78 | 8 1% 6) 80 | 724 54July92! 54Jan.9% 54July93 54Jan.94 
Canada Central 5% 1st Mrt.,(int. guar| | | 
byCanada) 2% skg.-fd., Oct.,1899 $16,400, 100 100 105 105 [105 105 | 105 | 3 18 107 i | 5 Oct.92) 5 Apl.93) 5 Oct.93 5 Apl. 94 
Canada Southern Ist Mort. 5 % ‘ | | 
1908 (guar. till 98 by N. Y.Cntrl.)/$13, 923. 001/81 000 2054, LLOZ LLL (41051105) 111 | 4 ony 108 | 5 July92| 5 Jan 93 5 July93 5 Jan.94 
Canadn. Pacific $100 shares ......... $65,000,000! $100 $100, 694 694) 674) 672) 67% | 7 10 75$, 674) 5 Aug.92) 5 Feb.93, 5 Aug93 5 Feb.94 
NI sidivciesclessbebeenceniiinel £1,320,000 Stock 100 | 924 923) 90¢92} | 91 |... “| 93 | 904) | 4 Aplo4 
Do5%sterling stort. bonds,1915) 7,191 500, 100 100 116 117§)116 117 | 1263 | 3 19 6118 \116 | 5 Tuly92 5 Jan.93 5 July 93 5 Jan. 94 
Do 34 %50-yr. Ind grnt’bonds(1938)| 2,362,500, 100 100 104 10441103 |104 | 1044 | $ 8 $|105 104 | 34July92| 34Jan.93, 3hJuly93, 34Jan.94 
Do 34 % Seale ROE i vcsssensne 731 ,200) 190 100 (104 1044,1034)104 | 1034 | 3 8 oat 1035; 34 July92| 34Jan. 93 34July93) 34Jan.94 
Do4 % ‘Cons. Deb. Stock ............ 8,182,125) Stock 100 1064 1078 1084 1074, 107g | 3 16 $1075, 1054) 4 July92| 4 Jan.93 4 July93| 4 Jan.94 
Do Algoma Branch, 1 Mt. Bds.,5% 750,000; 100 100 (114 115 jl le 115} 115 | 4 8 D11E Ald | 5 July92\ 5 Jan.93 5 July93) 5 Jan.94 
Carrizal and Cerro Blanco (Chili)... $1, 500,000’ $500 '$500, 28 | 28} 28 | 28) ... | 6 13 3$| 28 | 28 16, 8Feb93 19) 3Sp. 93 26/8 Dc.98 27/4Jne 94 
Central Argentine 6 % deb. stock . 700,000) Stock 100 (1444 1474) 1444/1454] 1445 | 4 4 O1a7 1364! 6 July92| 6 Jan.93 6 July93 6 Jan. 94 
SIE cissci shi ciuseeteihloniinitie 6,716,155) ,, 100 | 654 66 | 57 2 59x} 594 | 2 14 0) 66 | 57 | 5*Nov 90 nil betwnl% for 93 pi. Maydt 
Cent. of N. Jersey 5% Gen. Mt. isaieat 045,000) $1 ,000 2054, 118 118%) Lats 1172: | 4 6 3 1184, 115 Laterest| payable Jan. Land July L. 
I se ae '$22,412,000, $100 $100 1154 1154 115$/1154) 1155 | 6 3 6|120 | 1154 7 Apl.93| 7 July93| 7 Oct.93 7 Jan.94 
Centl Pacific of Califor.1st Mort, 95-81$25, 883,000| $1,000 2054 107 107 107 \107 1078 | 412 3 iLO7§ 105 | | 6 July92 ; Jan.93| 6 July93 6 Jan.94 
Do 5% Land Grant Bonds, 1900 .. i $2,765,000) $1,000 2054) 99 99}; 99 | 99 | 99 | 5 8 O/L00 | 98 | 5 Sep.92| 5 Mar93| 5 Sep 93 5 Mar94 
Do $100 MAES doc sisissecasseneensee 368,000,000 $100 $100 15¢ 154.139) 133) 13%)... | 173, 124) 1 Feb.92) 2 Aug.92) 2 Feb.93, 2 Aug93 
Central Uruguay East Extension,L.| 700,000) =10 | 10 | 73x, 7% 7 | 7 7415 14 3 8 | 6%) 4 Oct.92| 4*Apl.93) 440ct.95, 4*Apl.94 
Do Pert. Deb. Stook ..............000. 463,400! Stock 100 ‘106 106 045/105 | 1045 | 4 17 3/1064) 95 | 5 July92) 5 Jan.93| 5 July93, 5 Jan.94 
Cent. Uruguay Northn. Exten., L... 1,000,000] 10 | 10 | 5gx' 54 | 5 | 5h 5¢ | 5 19 0| 53 43) 3 Oct. 92.24" Ap pl.93| 34Oct.93/34*ApL94 
Do 5 % Deb. Stho.......ccssceccceesees 627,150) 100 100 | 9$ | 98 | 963197 | 97815 5 3, 934) 87 | 5 July92! 5 Jan.93| 5 July93) 5 Jan.94 
Cnt. Uruguayof Mont., L.,63 deb. stk.| _ 700,000| Stock 100 |1384)13831374|1374] 133z | 4 8 0138{/1254| 6 Oct.92| 6 Apl93| 6 Oct. 93) 6 Apl.94 
IIR co 2 8 oa 1,360,000. »» (100 | 91x; $19! 844/85 | 84412 7 3 97 | 70 | 2 Oct.92| 0 Apl. 93! 1 Oct. 93 3” Apl.94 
Be I ci dotnintovmatwennonniiiie 640,000 10 | 10 | 73 74 74; 74 74)618 O| 74) 72 5 % tilljiso3 Aprijland Oct iber 
Chattanooga Rome, &c., ist Mort- 
gage Guaranteo 5% Bonds, 1937 ...| $2,090,000! 100 | ‘100 | 80 | | 80 | 89 | 80! 80 nil 84;| 80 | 5 Aug9l) 5 Feb.92) with cou! [ponAug@2 
Chesapeake&Ohio 1 Mt.Gd. Bds.1939 $23,175,000) $1,000 2054, a 107 \L06 |L07 | 1064 | 4 13 9/109 a 5 Oct.92) 5 Apl. * 5 Oct.9%| 5 Apl.94 
Do Com Cap. Stock...........0....+ $60,209,500) 100 100 9| 19 | 174, 18} 183 i \ 204) 1 
Chica o& Alton6%Ster. Con.Mt.,1903| 875,970) 100 100 119 119 119 [119 | 117 | S 16 6119 16 6 July92 6 Jan. 93) 6 Suly93) 6 Jan.94 
Chic. & Nth. Pac. 5 % gld. bds. 1940/$24,915,000 at 49} 494. 494 494) 47 15 1 0} 524) 464) 5 Oct 92) 5 Api.93) ‘nil Oct.93 
Chic. & Nth.-W.5 snk. fnd. deb 1933) $8,000,000) $1 1000 2054111 on ALi j113. | LIZ? | 4 6 sii14 LIL 5 Nov92! 5 May93 5 Nov93i 5 May94 
yr ae teeth Ww. Goer oo $1,528,000) $1 (000.2054) 41174 1114 
idago & North-Western, 1905 | lll 1174] i15¢ | 4 2 s}L175 1113! 6 Nov92! 6 May93, 6 Nov93/ 6 Mayo 
Chio.& Wn. Indiagr 6% Genl. Mt. ,1932/$10, 500,000! $1,000 2054/1224 1225'121 |121x/ 122% | 4 16 O22, 1094. 6 Aug93| 6 May93 6 Feb.94| 6 May94 
Chicago, Burigtn. &Qcy.5% skg. fd. bds} $2, 316, 000) $1,000 2054107 9|1074:1074)1074] 1024 | 4 28 6)109 (1022) 5 Sopt92, 5 ool 93) 5 Sep.93\ 5 Apl.Ot 
Do Nebraska Extension, 4% bonds $24,495,000 $1, ,000 2054; 914, 914) 914 91h 924;4 8 934; 90 | 4 Oct. 92! 4 Apl.93| 4 Oct.93) 4 Aplos 
Chic.Jctn.Rid.&Un.Stk.Yd. com.shrs| $6,114,200) $100 $100 93}, 994) 985 993! 80$| 8 O 9 995) 80%) lofor9! | 8% for 92| 8 July93| 8 Feb.94 
Do Preferred shares .................. $8,308,300 $100) 1001004 1044) 99 L044 103; | 5 16 6/1043) 984/67 8 0 Jian.93 6 July93| 6 Feb.94 
Chicago, Milwaukee, &St. Paul6% Ist | 
Mort. S.-Western Division, 1909] $3,804,500) $1 000)2054) L12 |L12 [112 [112 | 113 | 5 2 113 [112 | 6 Jne.92| 6 Jan.93| 6 July93| 6 Jan.94 
Do5%(LaCrosse& Davenpt Dv.)1919} $1,500,000) $1,000'2054/103 |103 |103 103 | L044 | 4 18 6/1045/1014| 5 Jne.92| 5 Jan.93| 5 July93) 5 Jan.94 
Do7%(Hastings & Dakota Div.)1910| $5,630,000 $1,000|2054!1264 127 (1269/1264) 127 | 4 17 0/127 |1225| 7 July92| 7 Jan.93) 7 July93) 7 Jan.94 
Do5%(Chicago& LakeSupr. D.)1921) $1, 360,000! $1,000 (2054/1034) 106 103} 1065] 1054 | 4 14 0/106 |1033| 5 Jne.92| 5 Jan.93| 5 July93| 5 Jan.94 
Do5%(Chic.& Pacific Western),1921 $25,340, 000) $1. 000) (2054/1144) ren 109 ast 112} | 4 & Oj1144/110 | 5 Jne.92| 5 Jan.93) 5 July93| 5 Jan.94 
DoS % (Wisc. & Minnes.) Gld, 1921| $1,300,000| $1,000 2054 109 109 |109 109 | 4 10 9109 |102 | 5 Jne.92| 5 Jan.93| 5 July93| 5 Jan.94 | 
Do7% lst M ort. redeem. 1902(Sterl.) £760,900| 100. ‘100° 12234) 1224122 2122 122% | 4 5 6/126 {1193 7 July92| 7 Jan.93| 7 July93/ 7 Jan-94 
Do Terminal mort. 5 % gold bonds $4,000,000) $1, ,000 2055) 1109, 1105) L1OS)1105) 110k | 4 12 3$/1104)107 | 5 Jne.92| 5 Jan.93| 5 July93) 5 Jan. 94 
ee 1 aha ialbetitet $3,083,000 $1, 00012053 5/1035; 1033 ‘1034 
OO mee eg BOTS ...06socencscceseceees 5 1034! ... | 417 3 1034/1034! 5 July92) 5 Jan.93| 5 July93| 5 Jan.94 
Do Gen. Mtg. Gold Bds., 1989 ...| $5,000 000! $1, (0002054 94 | 94 | 935,94 | 93414 7 - os 4 Jule 92 4 Jan.93) 4 Jano8 4 Jan.94 
Do 7 % preferred stock............... “\$22,732,900| $100 ‘$100,124, 1244 22h 1904 125¢ | 5 14 91127411204) 7 Oct.92| 7 Apl.93| 7 Oct. 93) 7 ApLd4 
Do CoMMow STOOK....-..00eersnesseees $46,027 +261) $100 $100.633x/643 | 594) 61 | 61g | 6 12 6) 673) 56 4 Oct. 92| 4 Apl.93| 4 Oct.93| 4 Apl.9s 
Chicago, R. I. and Pacific, lst mo | 
extension 5 % coll. bonds, 1084 698,777,000 £1,000 205310 106 106 106 | LOLg | 4 15 6/106 |1013) 5 July92| 5 Jan.93| 5 July93| 5 Jan.94 
Oiee prion Bonde oe $532,250 $1 (000 205 994101 | 994 100 94 
ority DP abbcodvecacie 101 5 0 Y91014) 93 on .93, 5 July93| 5 Jan. 
Chio.,S &N. Orl.5%GldBas, 1951($18,000,000) $1 001) 205 4 120 {121 [120 20 121 | 4 4 sat se 5 Jne.92 4 et 5 Tne 93 5 Dec.93 
cpuete terstte Dir.) 196% | Srscaresie. ooo (ess Teiyiy 18) teh woul ist | $s Stee = eal 5 Geuoal $ apts 
nion, 5% pref,............ f l $3 2 6164 {161/65 2 3| 5 Oct.93) 5 A 
& South Lenin, Ba pdeeaen | £70,000' 10) 10 oa a llg i} 4 7 114) 104 Oot. 92) 5 ae 5 Aug.93) 5 Fab.94 
Tabosncokatnpdnedinces ..| £630,000) Stock |100 | 204 33 | 2 0 6 34) 23) 4 Aug92 § Feb.93| } Aug.93| § Feb.0# 
Cleveland& Pitts. en. mb. A 1942 $3,000,000 er as! 18 his a 116 | $17 S118 |LLLd) 44July92) 44Jan.93| 44Jaly93| 4}Jan.04 
De B. igus B, (gaar. ty enns. R.R. Co.) - -— ey gsi 16 | ne 16 ae $18 O16 |112 4Ap1.93| 440ct. 93 1A 
OOO COR ESE eee messes eeeseseee , ® x 4 9 80 77 A Feb.94 
Oaire Di and Gis Bk ie $4,650 $1,000 200 | 25) 934) 934) 935) 94 = ere 94 
v. t : 4 9 94 | 926) 4 J uly93/ 4 Jan. 
Do 4 % lst mort. bonds. (Cin. oe | inact aheeneres acai 
Wabash and Mich. Div.) 1991...| $4,000,000; $1,000 200 | 93 93 92; 93' 92314 8 93 | 91 
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~ PRICES OF THE Last yrs. PRIcEsor, ore 
CaPirat. | Monta. oo divs yld | 1394, | DIvIDENDs, 
NAME. ee borer merece 6 Eh nem we _ 
Subscribed. aa ~ a | Z| z | B | ness Atbatest) ¥ / g | Last Four. 
| ee K | & = 8 3 Dien ee «| a e : Rate per Cent. per Annum. 
Gereland, Cina, Chic. & (St Louis) —— SS ete — 
Gen. Mort. 4 % Gold Boads ...| $3,000,000! $200 |. | 91 | 91 | 89 | 89x. 914 | joj! 39|  ... ‘ 
3 | Se | 89 | ve | 934) 89 | 
Do Common Stock ...... 01. .sesseeseens $28,000,000) $100 | s| 374) 375! 374! | | 37 eek 3 eld a oe 
$100 |$100 374) 374) 373) 374! 364 peed 374 374 3 July92, 3 Jan.93) 2palysg nilJan.94 


ee Ooo Ste eT: — il | | | Lt | 
ort., 1914, 6 7 Stg, or7 % Cur. 000) $1,000'2054)1294'1295 1293 1299 1274 | 4 15 61295 " 
seven, Kavtrian,& Fenris , Ord 259,000 Stock 100 117-117" 116" |L16" _ | : = - - | 7 a - Pon 7 Ine 93! 7 Deo.93 
Colorado Midlan Ist = 6% 1936 | $6,250,000, $1,000 20534) 85 85 714) 714, 713 | 8 18 3 94}, 714, 6 Ine 92! 6 Deo 92! 6 ae 54 Mar 94 
cong ag Pid ire EH Baan bata cee P sso} sme | sco] co | ows [40 | 4814 ml & WORE) 6 Aenean eee 
cm hare capitalstd7%en675,0001|  495'0001 20° 120 | 704] 788] 704) 734) 788 | 7 25 3} 73) 70) ShJuly92 54Jan.93, Shsuly9s! open, 
Eeanne ange gtd. a ome eaan 20 | 20| 84! 84} 84 Se} 84 20 71 9! 82 7 | 4 Aug92\ 4 Jan.93] ¢’Auegsl o’iet od 
bee ccocecees ivs. declared in| $4,200,000) $500 '$500 19}| 19g 19 | 19 | 6! 19%) 173 4 for 93 7/ 24psM y93 5/11409315/7Mayo 

















































































































































Copiapo i$ Oo 
uimbo (Chili) | Chiliancurrency.) $2.747,700| $100 ee & Gee | = ! 
Boishe ead Rosario, L., 5 % debs.| 1064603, Stock oy a oat sail P ete FB) bk) 5 5/32Apl9214/0 7% Dc92}2/03 Jn.93)3/1} Decd3 
Do 6 % pref. Ccccccccccccceeeeeeseletess 600,000 100 100 20 | 20 | 20 \ = 20 n il “ ~y 49 | a Sep.92) 5 Mar 93/§5 Sep 93:85 Mar94 ! 
Cordoba Central, Limited ............ 400,000} 20! 99 | “94 | 3} 2, 3! 28 | ae " 195) + | 6 ApLgl} 6 rpg nil since . 
Do 5 % deb. stock..............ce-ceees 400,000) Stock /190 | 85x! 85 | $4485 { 85 1517 9187) 78 | 7 Sep.88| 7 Mar89} 7 Sep.89} nil since. | 
Do 5% deb. stock (Cent. Nth. Sec.)} 4,166,666; ,, [100 35 | 95 | 32 135; 29 nil | 36 . 5 May9?) 5 Nov92) 5 May93| 5 Nov93 i 
Cork Bandon, & S.C.—54 % pf., perpt. | 48,000; 100 ‘1454 150 114831150 | 150 213 ehso | 32 Mar. 91) 4} Oct.91| 4 May92/ nil since. . | 
Do4% preference, perpetual ......| 38,246). [100 110 \L10 LUO {110 | 110 | 313 S10 (tom | tgcP82| S4Mar93} 54Sep.93] 54 Maro4 } | 
reece ts | wea” be AO |t10 jLt0 120 | 110 | 3 110 |105 | 4 Sep.92} 4 Mar93) 4 Sep.93| 4 Mar94 ‘ak 
ie 42 ........... 48009,” aaa na aeaae +2 | 17 0104 Hos 4 Sep. 92) 4 Mar93) 4 Sep.93) 4 Mar94 
Do ORDINARY STOCK.........csece00s. 210,000) . 100 | oat 70 | 68 | 68 3 ' o ae y~ | +, Sep-82) 4 Marg3) 4 oo . eee : 
Cork, Blackrock, and Passage........./ 118,340, "29 29 ‘64 "63 641 62: 6216 1 9| 74! . lgSep.92 3 Mar93) 1}Sep.93° 24 Mar 94 f 
Cornwall Minerals—A 4% deb.stock.; 314,220] Stock |109 128 130% 128 128 | 1203 | 3 2 | s03! ~ + nilAug.92 2 Feb. 93) Aug. 93) 24Feb.94 ae 
Do B3} % debenture stock ......... 147,000! 100 ‘1u0 1100 993/100 94 t 3 7 Ole 7 128 } _— to Gt. We stern, rep tal paying if f 
Do6 % preference stock..... | 593,650)” |100 | igs) 194: 19'| Cae hoa T. ae debenture/ interest. |Apl ; Oct i : 
MRRIIE oo soscssascsvastorsnccnes 463,566 ae | ih | tn ll he it = a +e = = = = i | 
| Costa Rica 6 % Ist Mort. Debs. ...... 655,000| i00 t00 | 80 | 80°| 794 80} 80° | 7 14 o| 83° 7091 orn nil. nil. nil. maa 
Do 6 % 2nd debentures 1916......... 600,000 100 |100 | 384! 384 3841 35333 f 9 88 | 762 GtJuly92) 6tJan.93| 6 July93) 6 Jau.94 sath 
| Do 5 % prior debentures ............| 88,500) 100 1.00 oy i1005, 58 ltn’| 1008 | mil. | 474) 334) 6 Mar9!| 4 Sep.9i/ nil btwa | 4 Jan.94 
So PTIUL GODCTILUTES .nnceesscces ’ ‘ | } | } 4 eee 1094) 95 aa ioe 5 M je ‘ 
oo ead apaieeeseaceee anaes 1,141,330) 10] 10 | 13 13) 13, 13, li th ly, 1}! ‘ ar 94 7 
ucu ilway, 6 % e ey ‘ ea ers eee see tee ' / 
PVs Si) AES mh tb hy | Stal, dase aihen @ oag esa oel| UU 
|g (he ' — §00,000/ 109 119) | 905! 91 | 9]. lass deat! ecto £.. oe “95 cb os pl. : ' 
 & Demerara—7 perpetual preference... 115,000 Stock 100 13g |t43 healt ate 4 18 ones — 2YoJne. 92 23 Dec.92/2i% Jne.93/24§ Dec. 93 | 
| || Do Onpinary Stock 165,000 100 74)x1 75 | 73 a3 7 418 9142 |1353' 7 Oct. 92) 7 May9s| 7 Nov93| 7 May94 | 
| | Deaver and Rio Grande 4 ¥ ist Con- 7 | 7 | | rT shan "| — np Sven, 9 ee AS 6 Mays | 
solid 28,435,000) $ ; | wsa 15 79 9\ 99 | vo;| | j 
Dee organs, 1888. #28 435,000|$1,000)2054, 8) | 80 | 704 78 | 758 | 5 22 9) 80 | ZOhlLaterestplayable 1 | Jun, and | 1 July | 
Do 5% non-cumulative pref. stock|$23,850.000| $100 |gi0c| 33 | 23 29%| 304) 304 |... | 35 (20%! 6 rer op meee, La lune and || December 
woe Common STOCK rotors $38,000,000| $100 |$100, 113! 114, 94) 10 10g | iz. | 123° 94) ee wipelnhte States 
it.G. ° ° ° . . | ee lsant ‘ ; - i. . al : a a * " ° 
ey ee aan $1,000/209, nae — 1024) ry | 2 47 9'1124/1023, 6 Oct. 92) 6 Apl.93| 6 Oct. 93) 6 Apl.94 a 
Donna TheresaChristina,L.—54%deb. ee 1900 '2055 1079 ‘ 01 | 6 1 6/1124)100 | 6 Oct.92! 6 Apl.93| 6 Oct. * 6 Apl. 94 
E de aaa nina 400 (100 | S74 874) 55 554) 55/10 8 §$) 65 | 55 | StJuly92| 54Jan.93) 5hJuly93) £4Jan.94 . : 
Bi || Dublin, Wicklow,&Wiestocd 4Zab stk |  320'8121Stock Iuqy (anisita7 (1atglany | az? |S 8 Ostitioe) eeay Saini betw'n|S/psDeco2)8/ Oct. 93 | } 
Do 4} % debenture stock 257,985 l 122. 123 1122 123 134 3 9 be HO | 4 Oot. 92} 4 Api. se ¢ owt. s # Apl.oé i | 
Do 44 % debenture ai, 94,430} 0 124 (24 i124 124 io 3 2 : — hotel 440ct. 92} 4tApl.93) 440ct. 93) 44ApI.94 Hl 
er : — — 00 eee ae ~ i << 124 L2t | 440ct. 92) 44Ap1.93) 440ct. 93) 44Apl.94 . 
Do 54 bref. 1860 eo se eeeees conse!” 100 re org 127 no aaa ES 17 S158 155 | 6 Sep.92/ 6 Mar 93) 6 Sep.93| 6 Mar94 
Dodie” , perpetual ...... area » {100 See ltas ae 274) 27¢ | 13 91274 123 | 5 Sep.92) 5 Mar.93} 5 Sep. 93) 5 Mar 94 
De Leae seeeeeeeesensessensensensensesen oe 8 1100 |1205! baile g)120g) 12us | 4 3S 3122 |110 | 5 Sep92/ 5 Mar.93) 5 Sep.93| 5 Mar94 . 
Do 44% preference, 1878 a. 150,000), |l00 ida) lagi ltae itd) 1144 | 4 8 51164103 | 5 Sep.92) 5 Mar.93| 5 Sep.83] 5 Marns 
Do 4 %preterence, 1877 ............ 120009,” too | aol 701701701 70 1226 31 2n | 60 | ce eeeee| thier 98 44Sep.03) 44Mar9s | 
Do 47 fast sep. hag aie ant aan » | 100 a Ra 093 Rs ae 514 3 73 66 | t Sep.92) 4 Mar 93) 4 Sep. 3) 4 Mar 94 i 
ee lteel ant oe ise seal be oo cee ee Ls eran 6 Marae 4 Benes 6 Sinens ‘ 
Dvinsk and Vitebsk, Limited ......... 2,030,000| ie |'t¢ | 23 | 284] 23 | 23¢| og | 4 6 of 23a! 22 | Spore os] ypuier 23) & Sep-93| 1 Mar 94 | 
last Argentine,L.,~-6 % deb, stock. | 350,000|Stock 100 | 80 30'| 80 iy oO 4 © 0) 239 22 | HpOct.92) spApi.94) 6EOct. 93) 6LApL.o4 
nas -»—6 % deb, stock.. aaaaae Stock | 00 37 | 37 ss | 9 | a 715 O 80 | ae 6 Jne. 92) 6 Dee 92 6 Jne 9s; 6 Dec.93 
RE ecmececerncns| Seo Ue) Se hao a b/ +. | 37 | 35 | 6 Jan.91! 4 July91] nil bewn| 3 May 93 
DoA Auenitien 7 de “ oe ie ” 109 | a | 4 on | ~ ; 129 | 8 & O)130 (1274 4 July92) 4 Jao. 93) 4 July93) 4 Jan.94 
oe ening: <<" Sasi oe Ana‘y £14, - - rs 244) 243 | 3 12 0 24g 24 | £1 Annulity, less |3°737d for! expenses 
Seal Pena sete | sasenael ad |'ap | 28'| 181 18| 1841 A8%s| 3 6 9] tall 18-| 8 deneal soot eine 
Do SuaRes ...........-......} 11,680.00 20 | seal 3951 380] 3861 385°/ 3 23. 9} Saal a0 | 3 Jne.92) 3 Dec.92| 3 Jne.93| 3 Dec.93 
ee serene syrereeeseeees) 11,680,009) 20 | 20 | aeehestias Ss a) 383 | 3 13 9! 33) 333) 7 for 91) 7 for 92| 7 for 93|May, Nov 
Eastrn, i Massachusetts 6 % Mt.1906) 355,100) 109 |100 jI174 73 $1 74 118 | 4 6 E/118 \1153) 6 Sep.92) 6 Mar93! 6 Sep.93) 6 Mar94 
Indian 44 % perpet. deb. stock...| 1,435,650) Stock |100 /L4L}} 1424 141 jt414) 1425 (| 3 S 91434141 | 4h0ct. 92) 44Ap1.93/ 44 Oct.93) 44Apl. 94 
oo * ceasing 1953 ...... 162,435) Annty £1A ee 24 264 266 | s 15 0! 27 254 £l per | annum | annuity /ApL; Oct. 
— Duande queen wap gor I sna yo | vee | 22 2048) 27 | 274 27t8 214 ” 29 | 23 a 3/84Sep93)4/84Mr.94 
+ } surplus profits ........... *|  $,427,737| Stock 100 |1354/1354)1342/1354) 1354 | 4 6 0/1354|1324/6 A, July92\4 52/JSuly $3/63/6San94 
Be do, class D, repayable 1953 ...| 3,122,264) ... | ... {1364 1334 1364/1374 137% \3 15 91354 34h 7 abe Te aeilsis 98 91 10 Jan. 94 
Tenn. B(less1/4skgid. )repybli953 624,901/Annty/£1A) 233) 292) 234) 29 | 294 | $ 7 3, 294) 289/18/8d per} annum | annuity|Apl. Oct 1 
ndon 4 %, 2ad charge “A”... 544,440 Stock /100 |12t |123 121 123 | 121g | $ 6 3123 {118 | 4 July92) 4 Jan.93) 4 July93) 4 Jan.94 
Do 34 do do “B”,..| 381,116) ,, 100 | -» | 294) 25 | 29) 29h]... | 293) 25 + | 3% for 91)4% for 92) 2% for 93 
De % 1881, guaranteed deb. stk 172,920} ,, |100 105 |107 {105 107 1134 | 3 6 3107 |102 | 34July92) 34Jan.93| 3July93) sgJan.94 
De uar. Whitechapel Ext. 24 %... 250,000; ,, |100 78 79 | 774, 79 | 774 | 3 3 6 79 77%, 2July92) 24Jan.93) 24July93, 24Jan.94 
ieee y a a pehcen a esses . .| 3,240,799) ,, |100, « 7é| 68, ry 66 | nit, 74 " nil. pil. nil. nil. 
, , eorgia Imp | me ; 
Rainy Mort. Bonds, 1938 ..........+. $6,000,000 $1,000 2054, 734) 733) 723) 723) 725 | nib. | 734) 644) 5 Aug91) 5 Feb.92} 5 Sep.92; nil since 
] urgh and Bathgate ............... 250,000 Stock |100 | ... |160 160 160; ... | $ 2 6/160 |1574| 5 Aug92) 5 Feb.93) 5 Aug93| 5 Feb.94 
| “mu Bay and Mount Bischoff (L) ... 60,000 9 95/ 5 | 23) 2h 2) 2 2 | 00 3} 2 | eset 6 May92) 4 May93; 2 May94 
| mnt,” Irred. Deb. Stk. .........+. 130,200| Stock |100 | 904) 90! 88¢) 83;] 94 | 5 4 J 92)) 859) 4gJuly92) 447au.95 a4Julygal 4$Jan.94 
Rios cumul. preference......... 1,646,675, 5 | 5 | 2%) 28 2%) 25) 2h) 3 O YO 2} 2s) 2 Oct.¥2\ 2 Mard3) 2 Ost.93; 1" Apl.94 
ye cTdinary ia an oedbalaidlibabaiicnnde | 1,556,960) 5 | 5 Re ee we ;| ee coat Ea, ati af 
ltorth f Santo and Car. debs.......... 192,600) 100 |100 | 565) 564, 564) 56; 564}... | 562) 563/ 5 Oct. 91) 5 Apl.92! 5 Oct.92) 5 Apl. 93 
| Do4 ridge guaranteed 4 % stock...| 2,325,000; Stock |100 1133 \134 133 j133 | 134 | 8 0 6134 /(3l | 4 Jaly92) 4 Jan.94) 4 July93) 4 Jaa. 94 
% debentures ........... ..0.-e00e } 723,333) ,, |100 |133 [1332133 (133 | 1332 | $ 0 6133§/132 | 4 July92) 4 Jan.93; 4 July9%; 4 Jaa. 94 
esens 4 per cent. debenture stock) 1,569,457) ,, {100 132 |132 132 \132 | 132 $ 1 0132 |127 | 4 July92\ 4 Jan.93 4 July93, 4 Jan. 94 
4 % consol. guaranteed stock... 779,125, ,, |100 125 |126 125 125 | 126 | $ 4 6126 |123 | ¢ July92) 4 Jan.9% 4 July93) 4 Jan. 94 
De 4 % consol. preference stock...) 1,300,750, ,, {100 [122 [1235122 [122 | 123) | $ 6 0 123¢)119 4 July92) 4 Jan.93| 4 July93| 4 Jan. 94 
Do 4 % preference, 1881, “‘A”......1 350.000 ., {100 117 (LI8f117 ‘1181 118 | 3 8 GILLBs/LIG | 4 July92) 4 Jan.95\ 4 Jaly93 4 Jan. 94 
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| Furness 4 % preference “ B” 
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! 


NAME, 


Do ORDINARY STOOK .......0:.000000+: 
Galvstn.,Harrisbg, & San Antonio,6% 
Ist Mort., due 1910 .............4+ 
Georgia, Carolina, and Northern 5% 
40 yr. Ist Mort. Gld Bnds, 1929 
Glasgow & S.-W.—Ayr & Maybole 
UNE D TE o. sesicdpactedeseteants 
Do St. Enoch Station Rent-Charge 
Do 4 % debenture stock 
Do guar. 4 % stock 
Do preference 4 % stock............++- 
Do pref. No. 2 4 % stock 
PN BI an siveevieyseevacser yopher 
OW Se NE TOE i cbckesanccscoceresee 
Do Ord. Consol Stock ............0++ 
Do deferred (ranks after 5% on ord.) 
Glasgow, Yoker and Clydebank...... 
Grand Rapids & Indiana 7% 1st Mt. 
Guar. Land Grant Bonds, 1899 
Do Muskegon Division 5 % lst 
Mortgage Gold Bonds, 1926...... 
Grand Trunk of Canada—OrDINARY 
CONSOLIDATED STOCK .........46 
Do guaranteed 4 % Stock 
Do Ist preference stock 
Do 2nd preference stock 
Do 3rd preference stock ............ 
Do 2nd equip. mort. bonds 6 %... 
Do5 % peipetual debenture stock 
Do4% — —_— 
Do Gt. Westn. perp. 5% deb. stk... 
Do Northrn of Canada 5% Ist mort. 
Do perpetual deb. stock 4%... .... 
Do Grand Trunk, Georgian Bay, & 
Lake Erie 5% Ist Mortgage, 1903 
Do Hamilton & N.-W.6 {1st Mort. 
Do Mid. of Canada 5% 1st mt., 1908 
Do 5% vonsolidated mortgage 1912 
Do Mont. & Champ.5%1st mt.,1902 
Do W.,Grey, & Bruce of Can.7% Ist 
mrt. bds.(leas. byG. W.of Canada) 
Do Atlan, &St Lawrence shrs. 6 % 
Do Buffalo& Lake Huron 54 % bnds. 
Do Buffalo and Lake Huron 


eeereeereres 


see eee eeenee 


eee eeeresees 


eeeeereeeeee 


Do Chic.& G. Trk.6% lst Mort., 1900 


Do do Junstion Railway 5 % bonds 
Do do 5% mortgage bonds ......... 
Do MichiganAir Line 5% 1st mort. 
Great Eastern—Northern & Eastern 

(guaranteed 5 7%) ....0..seseeeesees 
Do, do (guar. 6 % in perpetuity) ... 
Do 4 % debenture stock 


eeereeeee 


ore 


Jo Tent CHATS .......0000000000. 
etropolitan stock .............+ 
rred. 4% guar. stock ............ 


% consolidated preference ... 


res 


Syossssye 


4 
4 
44 % till 1893, then 4% ......... 
0 44 %, 1887, 4 % from 1893 
Do 4% preference 1888 ............ 
Do 34 % preference (con. in 1893). 


o 


Do 1893 pref. int. at 24 % till July 


1895, then 34 % 
Do ORDINARY STOCK ..............000- 
Great Indian Peninsula 4% deb, stk. 

Do Capita Strock—guar. 5 % . 


Gt Northn East Lincolnshre, guar. 6% 
Company,may red. at 50 % prem. 

Do Nottingham and Grantham per- 
petual 44 % (less expenses)......... 
Do Royston, Hitchin, &c., guaran- 


teed 6 % (less expenses) 
Do debenture stock 3 % 


Do 4% perpetual guaranteed stock 


Do 8, Brad. ,Halifx,g.6%with 
furthrprfitsonG.N.ann. Dec, 31 
Do 4% perpetual preference 


Do deferred con. ord. 


| MOA Agetsall...........s..000 
| Great Northern of Ireland 4% Con.de 
Do 4 % guaranteed 
Do 4 ¥ 

Do Ornpinarky Stock 
t North of Scotland 








$5,360,000 $1,000 200 


1,325,000] Stock |100 


See ee eres ereesenee: 












$750,000) $1,000 
22,475,985) Stock 

















— B’'67,redm. at 120 





& pref. (redemp.) stock, 1886 
7, 1881 


SOOPER e eH eee eee ee eeeeeeeee 


eeereeres 


| 
Do preferred con. ord. .............. ‘ 


Tee eee eeeeweseres 


Do B f Btakes 6% first, after that } 


PPP PPP CPSP E SEP 


con. preference ........ ebeones 





—4% deb. at. .. 





PRICES OF THE 








[May 31, 1894, 


Fa 


Last yrs.|PRICESOF 





MonrTH. Last (divs. yld.| 1894. DIvipenps. 
Busi- ee — — _—_—_—_-—___. 
~ {s 4+ | ness jat Latest) + Last Four. 
a 4 E | 3 |Done.| Price. 4 E Rate per Cent. per Annum, 
é m8 PerCent| ty | 8 * Interim, 


296| 23 | 228| 23 
156 |1363)136 
00 |131 
132 


131 


130 
130x 


:04|1063/1043/1063 
84; 84) 8% 
167/16$x 


8} 
17 | 17 


2054) ... 
63 
53 


41 
28 











13131130 {131 
131}'130 {131 


631 531 6 


53 | 454] 483 
41 | 368) 35, 
23 | 243} 954 
154) 153] 134 


1244/1244|120 {199 
119 1119 |109 |117 
83 | 843) 774! 84 
1144/1143)1073{113 


101 
86 


101 
103 
103 
103 
100 


101 
151 
136 

13 
102 
102 


‘101 | 98 | 98 
86 | 804| 804 


101 {100 {101 
1033|102 |102 
103 | 97 | 98 
103 | 978! 99 
100 |100 |100 


101 {101 [101 
1513|1493!151 
136 {130 {131 


13 | 128! 193 


102 |100 |101 


\102 |101 j102 


105 {105 }103 {103 


100 |1003|100 {100 


803%) 80%) 788) 79 


94 
136 


06 {107 |106 {106 


1314{1314|1314|1313 
164 |1654/160 |162 


1853|189 |1854|189 
134 {13531124 {135 


1864)188 ls6y 186} 
106 |108§1106 |108 


135 |137 {135 |136 


175 \177 
574 
1304!132 


seen sel ee es SES 


~~ 2 


94 | 94 | 94 
1373 |1364/137 


135 |131 |134 
1654/164 |165 
1344133 |134 
124/129 |132 
130 |12841130 
129 |1253|129 
128 |1258\128 
127 |1254|127 
1263{1254|126 
1108|109 |110 





134 {1363/1834 [135 
L11/1144'1114)1143 
59 | 649) 59 | 64 
174 3175 
574) 65 
1302'122 
127 \1294)!27 [L284! 1233 
1263)1294'1262|1294! 1283 
1434/144 (1422/1454) 1433 
100 ‘1349 134} '1323'1332 x1333 
t Dividends before conversion. 


‘ 


65 





Dp 
RE ®D 


; 136 
1383/138 (138 
135" [132 {135 
133 (131 {132 


. mm 
wR? BNO DWOS 


co ft tee ee tetsists 
3s 


ms 
© 


~ 


CotWROw SWHOON 


iow SO Si 


mM 


Ww Co Se RAW WP AAA AOWRwRP 
ie & HOD 


> Wie 


* ba 


Ce te a Co Ce Ce Ce Co Ce Co 
Rw mmBwBsmnegns: 


to MMO: 


~ 


Cote te Se Co wee 
oot. § S& 


mM : 
Ses: 


6)1144/110 | 4 Aug92 


~ 


fetn Colette SD 
SR EMES 





6115 |113 | 4 July92, 4 Jan.92, 4 July93, 4 Janos 
$, $44) 674 nll Sep.92| 3 Mar 93| 1 Sen e3lt} Mar 4 


0\1014) 954; 6 July92, 6 Feb.93: 6 Aug93! 6 Feb.94 
9} 953) 90 | 5 July92 


9) 23 | 228) 7 Aug92| 7 Feb.93 7 Aug93| 7 Feb.94 
9\136|129 | 4 Sep.92) 4 Mar93| 4 Sep.93] 4 Marg4 
6/138$/131 | 4 Aug93) 4 Feb.93| 4 Aug93| 4 Feb.94 
0135 |130 | 4 Sep.92} 4 Mar93! 4 Sep.93\ 4 Marq 
€}123 |130 | 4 Sep.92| 4 Mar93| 4 Sep.93] 4 Marg 
5|1313}129 | 4 Sep.92| 4 Mar93| 4 Sep.93| 4 Marg 
3|1313/129 | 4 Sep.92)k4 Mar93) 4 Sep.93] 4 Mar94 

4 Sep.92} 4 Mar93) 4 Sep.93| 4 Mar9 
4}Sep.92) 4 Mar93/ 4 Sep.93] 3 Mar94 

loa dividend| } %, Marcjh, 1884, 

5}Nov92| 54May93) 54Nov93) 53May94 
7 Jne.92 


7 Dec.92| 7 Jne.93'7 Dec, 93 
5 Jne.92) 5 Dec.92! 5 Jne,93 


5 Jan.93) 5 July93) 5 Jan.94 

























































9\107 {1044 


5 Dec.91 
nil. i 
44 Ap1.93 
Q Apl.9z 
0 Apl. 92 


nil, 
240ct. 92 
0 Oct.91 


0 Oct.91 
163/ 134 cin 
1255/120 | § July92 


nil. 
2 Oct. 93) 3}Apl.94 
0 Oct.92} O Apl.93 
0 Oct. 92) 0 Apl.$3 
ie 34Mar84jnil. since 
6 Jan.93) 6 July93| 6 Jan % 
5 Jan.93) 5 July93| 5 Jan. 
able in |Jan.,April|Jly.& Oct. 
5 Feb.93| 5 Aug93| 5 Feb.9 
3} 5 Jan. 
4 Feb. 


5 Feb.94 
6 Dec.93 
5 May94 
5 Jan.94 
5 Jan.94 


9|49/6Jan93|38/6 Jly 93|47/3Jan%4 
6 Mar93| 6 Sep.93| 6 Mar94 
54Mar93| 54Sep.93) 54Mar94 
54Mar93| 5}Sep.93| 54Mar% 
6 Jan.93| 6 July93| 6 Jan.94 
5 Jan.93 5 Jan.94 
5 Jan.93) § 5 Jan.%4 
5 Jan.93 5 Jan. 9 


5 Feb.94 
6 Feb.94 
4 Jan.94 
5 Jan. 
5 Jan. 94 
4 Jan.94 
5 Jan.94 
4 Feb? 
3| 4 Feb. 
4 Feb.94 
4 Feb.9 | 










3/108 | 978| 5 July92 


I10L | 99 | 5 July92) 5 Jan.93 


3) 823) 784 
9| 94 | 94 
O)1379|134 


5 Feb.93 
6 Feb.93 
4 Jan.93 
5 Jan.93 
5 Jan.93 
4 July92| 4 Jan.93 
5 Jan.93 
4 Feb.93 
4 Feb.93 

4 Feb.93 
2) 4 Feb.93 
44Feb.93 
44 Feb.93 
4 Feb.93 
24Feb.93 


6)135 {130 
0\1654\162 
31344129 
0}1323|127 
9130 125 
3}129 {125 
$128 |125 
9/127 {124 
3}1263!123 
3}1108|108 


107 |100 an ove 
3) 824) 714) 7 Aug92) 34Feb 93 
6)1313|1273) 4 July92| 4 Jan.93 


44Feb.94 | 
4 Feb.94 | 
993) 34Feb.9 | 


14Feb.% | 
reer 


9)1894|1864/5}4 Aug92/5}§Feb.93| 6 Aug93 
$}1083/103 # July92 Hy Jan.93) 3 July93 
0|137 |135 | 4 Aug92| 4 Feb.93| 4 Aug93 


6 Aug92| 6 Feb.93| 6 Aug93 


6}1363)133 | 4 Aug92| 4 Feb.93) 4 Aug93 
5 4 Feb.93| 4 Aug93 cme 1 
0 Aug92) 45Feb.93| nil 98 fl 
6 Feb.93| 6 Aug93\ 6 Fedor | 
43Feb.93| 0 Aug93) 0 
4 Jan.93) 4 July93\ 4 
4 Jan.93\ 4 July93\ 4 
6 
4 


643/ 493), 
9177 \173 | 6 Aug92 

65 | 49 | 0 Aug92 
0132 1127 | 4 Jul 
0|L294)1223 
3}1294|1245 
0,1444/1383| 54Sep. 92 
013441823) 4 Nov.92 


4 Mar93| 4 Sep.93) 4 
6 Mar 93) 6 Sep. 93) 
4 May93| 4 Nov 93 








45Feb.% | Ht 








m_ 


oo ww -_ rere ere frm” 


SEeLLeELLeEr REESE SSK res woe 


mmnnenmeemanael | | sane onsasaernaneey Goneeneniennasitp 
Gt. North of Scotland—4 % lien stk. 1,250,252, Stock 100 |121 [1333131 [133 | 133 | 3 oO 313331294) 4 Oct.92 4 Apl.93, 4 Oct.93, 4 ApL94 
Do 4 % guarantee stock............... 363,862) ,, {100 |130 |130 (130 (130 | 130 | 3 1 9130/1293} 4 Oct.92! 4 Apl.g3 4 Oct.93| 4 Ap 94 
Do 4 % preference A .....csren.) 593,556) 4, [100 /1244,1253'1245 1253! 1254 | $ 4 01264124 | 4 Oct.92! 4 Apl.93| 4 Oct. 93) 4 Apl.94 
D4% — esicceubiiads 405,000, ,, 100 |122 /1934122 1235 122 | $ 5 /124 |122 | 4 Oct.92 4 ApL93| 4 Oct.93| 4 Apl.94 
LN EE 247,737; » (100 |:19 119 118 [119 118 | $ 7 E119 |118 | 4 Oct.92 4 ApL93) 4 Oct.93\Z4 Apl.o4 
BIS SB coche do ccsicssedkrenee 200,000; ,, {100 |116 1116 (116 |116 | 117 | 3 9 $117 [115 | 4 Oct.92 4 Apl93| 4 Oct.93/"4 Apl.94 
Do ORDINARY STOCK ,........00000000. 920,132) ,, |100 | 91) 924) 914 Ole! 91g | 3 8 | 92k} 83) 3}Oct.92, 3 Apl.93| 3 Oct.93) 3ZApl.94 
Gt. S. & Wstn of Ireland, 4% db. stk 2,198,575 » {100 |1293)131 |1293'130;) 130¢ | $ 2 0)131 |1268| 4 July92| 4 Jan.93| 4 July93| 4 Jan.94 
Do 4% preferential........-.....+s...«. 1,329,100, ,, {100 |127 |1293'127 {1297 129g | $ 2 0/129z/1235| 4 Sep.9?| 4 Mar93| 4 Sep.93| 4 Mar 94 
Do original stock ...............00000 £4,970,455) ,, {100 |123 (123 |12ls 1213) 1228 | 4 2 3/123 [1174] 44Sep.92) 54Mar93) 5 Sep.93| 5jMar94 
Great Western debenture stock, 4 % 9,820,006 ,, {100 {140 |141 |1394)140"; 140% | 2 78 )141 [137 | 4 Ju y92| 4 Jan.93) 4 July93) 4 Jan.94 
Do debenture stock, 44 %............ 918,966) » {100/144 |147 il44 jl44 147 | 219 9147 143 | 4jJuly92) 4}Jan.93/ 44July93| 4}Jan.94 
Dodebenture stock, 44%... 4,497,867», [100 |155 /1574)1542)156 | 1574 | 2 78 $/1574/151 | 4hJuly92| 44Jan.93| 44July93| 4}Jan.94 
Do debenture stock, 5 % ............ 2,884,045, ,, (100 |170 172 170 {171 | 1714 | 2.19 4§)172 (167 5 July92| 5 Jan.93/ 5 July93} 5 Jan.94 
Do rent-charge stock ............... 7,609,630; ,, {100 |168 |1713)163 171 | 171 | 2 79 9/1714)166 | 5 Aug92| 5 Feb.93| 5 Aug93| 5 Feb.94 
Do 44 % West Cornwall rnt chrge| _ 809,493) ,, {100 |145 /145 |1433|145 | 143 | $ 3 6|145 /1434] 44Sep.92| 44Mar93) 44Sep.93| 44Mar94 
Do consolidated guar. 5 % stock... 17,351,218; ,, {100 169 7 1€83 171 | 170¢ | $29 W/L7L |166 | 5 Aug92} 5 Feb.93) 5 Aug 93} 5 Feb.94 
Do consol. pref. 5 % stock ......... 11,565,905 » {100 |169 |1694'1674 168, 1698 | 3 9 3)1€94)165 | 5 Aug92) 5 Feb.93) 5 Aug93/ 5 Feb.94 
Do CoNSOLIDATEDORDINARY Stock! 22,357,670) ,, |100 |1623 1654|1624 165, 165 | 217 O/1654|153 | 48Aug92) 7 Feb.93) 4 Aug93) 54Feb.94 
Gt. West,of Brazil, L. 6% per.deb. stk. 306,250) ,, {100 |1044/1065)1044/104") 1064 | 5 13 6/1064 89 | 6 Aug92/ 6 Feb.93) 6 Aug93/ 6 Feb.94 
Do6 % Exten. debenture stock...... 165,000; ,, {100 92 95 | 92 | 923) 95 | 6 12 6) 95 | 784| 6 Aug92| 6 Feb.93) 6 Aug93| 6 Feb.94 
I ge gt 300,000; 20) 20 15% 16 | 149) 15 | 14318 0 0| 16 | 204) 5 Oct. 92) 7 Apl.93) 5 Oct,93) 7 Apl.94 
Highland 4} % debenture stock ...... 390,033) Stock |100 |i41 141 |13SZ)138x\x140 | 2 1 Sil4l |1883) 43 Nov92 4}May93) 4}Nov93} 4}May94 
4% debenture stock, 1887... 1,266,307] ,, {100 |136§/1343/1323)132z) 134 | 3 0 £|135 |132g| 4 Nov.92| 4 May 93] 4 Nov93| 4 May 94 
Do Perth & Dunkeld 6 % pref....... 76,000}, {100 |187 |187 |184 |184¢/ 187 | $ 6 3/187 \177 | 6 Nov.92] 6 May93/ 6 Nov93| 6 May94 
Do Nairn f % preference ............ 45,000] ,, {100 (1563/1565)154 |l£4 | 152 | 3 5 0|1563|154 | 5 Nov.92| 5 May 93| 5 Nov 93| 5 May 94 
Do do6 ¥ pref. minimum......... -— 59,080} ,, {100 {186 /156 /183 {163 | 188 | 3 5 6/186 |183 | 6 Nov.92) 6May 93! 6 Nov93 6 May 94 
Do Class A, 44 % preference........ 513,650, {100 |143 |143 |1403/140 | 1406 | $ 4 6/143 |1373] 44Nov92| 44May93| 44Nov93| 44May94 
De Class B, 5 9 Me ak Ss 400,000} ,, {100 |160 |160 |1574/160x} 160 | 3 2 6}1603/155} 5 Nov.92| 5 May 93| 5 Nov93| 5 May 94 
ion, Pel — ............ 515,000]... {100 |1304|1304)123§|1293) 1283 | $ 1 9/1304/1263) .. | 4 Nov93| 4 May94 
Do OnpinaRy Conson. CAPITAL ...| 2995,383) ,, {100 113} 113g/L113)1133) 113g} 4 GE O)113$/1118) 6 Nov.92| 33May93) 6 Nov.93 3}? May94 
Hull, Barnsley, & West Ridin n 
or - . nor 1,578,947| 4, [100 | 94.| 96 | 94 | 96 | 954 | 3 4 0] 96 | 90] 3 July92| 3 Jan.93| 3 July93| 3 Jan.94 
indies... 1,969,319} 4, |100 | 934) 954] 934) 944) 954 | 3 5 0} 954) 85 | 3 July92| 3 Jan.93] 3 July93| 3 Jan.94 
TR OPMNNIET oecsacoscssccccsesccoonceecee 3,285,009} ,, [100 | 32g) 33 | 314) 31¥) 32 nil. | 33}| 263] 5*Jan. 84|nil.betwn.| 3 Feb.92) nil. 
{illinois Central Railway 5 % sterlin 
sinking fund cone. balers 1908 $200 |200 |107 [107 |107 [107 | 107 | $ 2 O/110 |106 | 5 Oct. 92) 5 Apl.93} 5 Oct.93| 5 Apl. 94 
Do 6 % sterling bonds, 1895......... 200 }200 |102 |102 /102 j102 | 102 | 5 3 9}105 102 | 6 Oct. 92) 6 Apl.93) 6 Oct. 93] 6 Apl. 94 
Do 5 % sterling bonds, 1905......... | 200 |200 LIL |1134)111 |1134) 1134 | 2 17 3\1139/1093) 5 Jne.9?] 5 Dec.92| 5 Jne.93) 5 Deo.93 
Be $i % bonds 1950 1,800,000} 200 |200 | 97 | 97 | 97 | 97 | 97 | $ 24 0] 98 | 96 | 34July92) 34Jan.93| 34July93] 34Jan.94 
Do6%1 Mort. Chic.& Sprngfield, gs} $1,600,000] $1,000|2054|1054]106 |1054|106 | 1045 | 6 3 0/106 /1034| 6 Jne.92| 6 Dec.92| 6 Jne.93| 6 Deo.93 
Do 34% Mortgage Boris, 1951... | $200,000] $1,000|2055| 984] 993] 984] 99 993 | $ 12 9) 99%) 95 | 3,July92| 3)Jan. 93] 3hJuly93] 34Jan.94 
Do4% Gold Bonds, 1952... $15,000,000] $1,000 2054|104 104 {103 |104 | 103 | 3 17 9)104 |102 | 4 Oct.92| 4 Mar93| 4 Oct.93| 4 Apl.94 
Do 4% (Caire Bdge.) G. Bds., 1956. $3,000,000] $1,000|2054|103 |103 |100z/101x) 1013 | $ 79 3/103 [100 | 4 Nov92| 4 May93| 4 Nov93] __... 
Do 4 % gold bonds, 1953 ....”..... ..|#24:534,000| $1,000}2053}101 |1013/100 101 | 1008 |... {1013} 98 |... 2 ww _| 4 May94 
Do Leased line4%stock ...... "*1$10,000,000| $100 |2054 954 96 | 924) 924, 96 | 4 8 9 96 912} 4 Jne.92| 4 Dec.92) 4 Jne.93) 4 Dec.93 
Do $100 SHanes.  ...77"""  |343,596,775| $100 [$100] 95 | 95 | 924) 924) 923 | 5 20 9) 973] 924] 5 Aug92| 5 Feb.93| 5 Aug.93] 5 Feb.94 
(adianapoli i 
pa tae te Domed ba} fogs. | $1,700,000] $1,000/2054!1244)1244]1244)1244] 125 | 4 16 $]1244'122j) 7 Augo2| 7 Feb.93| 7 Ang93| 7 Feb.04 
Do 6 % 3nd mortyage, 1900 $1,402,000] $1,000|2054|1084)1083|108 /1084} 108 | 4 7 9/1094/105 | 6 Oct. 92} 6 Apl.93| 6 Oct.93| 6 May94 
(adian Mid. L.gua.4%&+ surp profits 3,000,000} Stock |100 {116 |116g)1153)116 | 1165 | $3 9 4/1165/1145) 4 July92) 4 Jan.93) 4 July93} 4 Jan.94 
Siitcccaniool Mexioo€x mre debath » {100 | 45 | 453) 43 | 43} 435] ... | 50 | 43] 6 Sep.92] 6 Mar93 GtSep.93) 61 Marb4 
Be 5% Prior Lien Debs... 100 | 97 | 97 | 96 | 96| 97 | 5 6 O00 | 93 | 5 July92) 5 Jan.93) 5 July93) 5 Jan.94 
Isle of Man 5 % preference ............ 5 | 68) 68) 68) 53) 68 | 315 ¢) 6§| 68) 5 Sep.92| 5 Mar.93| 5 Sep.93} 5 Mar94 
Do ordinary. ees ts a 5| 5 | Gye! Gye) Gye) Gre} 6H) 317 9 6h 6B) 4 — 6 Mar93} 4 oe 6 Mar94 
Isle of Wight 4% deb. .. Oe eee Stock |100 |130 {132 {130° 1304 192% | 3 <2 y| 82° |1265| 4 July92} 4 Jan.93} 4 July93} 4 Jan.94 
Do Pref, Con. Ord. 4 eet vy {LOO |1094)1104)1094)1095) 110 | 3 24 9)1204/109 | 4 Aug 92) 4 Feb.93| 4 Aug.93| 4 Feb.04 
eens gu »» {100 | 694] 70 | 695 693) 70 | 4 6 3/ 72:| 62 | 2 Aug.92| 5 Feb.93] 24Aug93| 34Feb.04 
i fan. Riwys ae “A” and, 
| “B” guar. by Italian Govt. 48; ; 
aobi s 100 |100 | 484) 453) 484) 483) 473 9 49 | 44 | 2bJuly92| 24Jan.93| 24July93| 24Jan.94 
Ituana nt aea's deeensian’ tomas 100 |100 | 674) 743) 674) 744) 68 6) 77}| 673| 6 July92| 6 Jan.93| 6 July93| 0 Jan.94 
Jamaica 4 % lst Mort. Bonds, 1945. 100 |100 |104 |1054)1044)1043) 105% 17 3|1054|1003) 4 July92| 4 Jan.93) 4 July93} 4 Jan.94 
Latusira & Caracas, L. 5 % deb. stk 100 | 97 | 97 | 963) 97 | 96} 3} 97 | 944) 5 Sep.92| 5 Mar93} 5 Sep.93} 5 Mard4 
Do SEARS ner | ls $100 |si00 1315 1344 131g)i34y) 1344 | 4 20 Ssssli2a | @ Aewor| 6 Feb93l'@ Aveda] 6 Febsot 
lake i rn shs,|949,466,500 4g ug. ge ug . 
Uaneashive & Workahire 49, debs atk| 12,079,067] Stock |100 {138 [139 |138 1384] 2383 | 2 1 4 July92| 4 Jah. 93] 4 July93| 4 Jan.94 
6%, minimum Pref et 193$|2034}1934}2034| 202 1 6 Aug. 92} 6 Feb. 93) 6 Aug. 93] 6 Feb. 94 
Do, 4 * minimum Ree eee 100,000) ,, 144 j144 |144 144 0\146 {144 144 Aug. 92/44 Feb. 93)44 Aug.93/44 Feb. 94 
Do 4 % consolidated cuarntd. stk.| _2595,989] 5» 136 |136 |1554)136 | 1354 13 9136 |182 | 4 Aug.9?) 4 Feb. 93] 4 Aug.93) 4 Feb. 94 
° so opane 1334|136 {133g 1354) 135g | 2 29 3)136 |181 | 4 Aug.92| 4 Feb. 93} 4 Aug.93| 4 Feb. 94 
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NAME. 








Do consolidated 4 % preference ... 


LU eee eee 


Do 34 % Shares, 1891 ............... 


ConsOLIDATED STOCK ............ nl 
lehigh Valley 6 % consol. mort.1923} $3,000,000) $1,000/2054 


Do6 ¥ stg mtg “A,”red by dg by 97 


Do Ist Mortg. Guar Gold Bds. i9 
Do Term, Gold Coup. Bonds, 


lamberg-Cuernowitz-J assy5% guaran- 


2008 Ghares......000005.sccccoes 
Leopoldina (Brazil), 6 % Bonds ...... 
> 5 % sterling debentures 1924... 


Pewee sees ee eeenereereees 


| Do. Do 
lima Railways, Limited ............. 


‘on. & Blackwall 44% perp. deb. stk. 
44 % preference ...... o.....0056. 

Do (leased at 44%)......s..seceeeseees 
london & N.- Western 3 % deben. stk. 
Vo 4 % consol yuaranteed ......... 
Do 4 % consolidacea preferential... 
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£1 in cash, £2 in deferred interest warrante. 





0}1164|113 134 Aug.92| 34Feb.93/35 Aug93 
Aug.92/34 Feb.93|34 Aug. 93 
Aug.92| 4 Feb.93/3 Aug.93) 3 Feb.94 
3} 6 Jne. 92} 6 Dec.92| 6 Jne.93| 6 Deo. 93 


, y» {LOO /114g)1159)L149 1153) 1155 soa ett 
16,740,995] Stock |100 108 103 |1658|1064| 1073 | 2 18 6\108 |103 |3 
121 |121 |1195/1194'x1203 | 4 15 $1121 
326,200! $1,000/2054|107 |107 }107 |107 | 108 3/107 
$15,000,000) $1 08 104 }i04 |104 | 104} 6\104 |100 | 44June92/ 44Dec. 92 


5 Mar93| 5 Sep.93| 5 Mar94 


1 Octo 
0, 564| 374] 5 Dec. 92) 34/10 p.s| June 93 |39/2Mr.94 
nil Aug.92/32/6F b. 93 7/GAg. 93\32/Mar.94 
4| 3}! ee 2 July91| 2 Ju 
6148 |145 | 44Aug92) 44Feb.93) 44Aug93) 44 Feb, 04 
Rane 4hFeb.93) 44Aug 93) 44Feb.94 


6138 |135 | 4Aug.92| 4 Feb. 93| 4 Aug.93) 4 Feb.04 


20 | 20 | 224] 223} 22 | 22] 22 15 1 6) 23 9214/8 
50 | 50 | 41 | 444] 41 | 444) 4341 6 24 9) 443] 384 njt. 
100 [100 | 52 | 564) 52 | 54] 544] 6 2 
100 (100 | 35 | 382} 35 | 36} 38 | 8 10 9) 384) Bly 
, 20} 20| 4| 4| 34 34) 3) 8 22 6 
794,300! Stock |100 {142 (143 [142 [142] 143 | 3 2 01143 |141 | 4July92} 42Jan.93) 43Ju 
250,055} ,, |100 147 |148 {1462148 | 147¢} 3 2 
100 |147 |147 }i47 (147 | 147 | S 2 0147 [145 | 44Aug92 
100 |106 |109 |106 108 | 109 | 216 6/109 |104 a 
5, |100 |187 {138 {1365137 | 137% | 2 19 
5, {LOO /136 1i374/13541 | 1374 | 2 19 


6\1374:133 | 4 Aug.92) 4 Feb. 93) 4 Aug. 


DIVIDENDS. 


Last Four. 
per Cent. per Annum. 
*Interim. 
























































































































































































Feb.94 
Feb.94 


45Jne.93| 44Dec.93 


1 April be}r. 


1pJuly93 
93 “isan oa 


3 Jan.9t 


4 Feb.94 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continucd. 
_-—”—~—~—~—”~”CS@PRREGES OF THE | |Last yrs;t yrs | PRICESOP| aa 
CaPiTAL. | Monta. Last livs. yld| 1894. DivipENDS 
~ | -——_— Busi- Investo ae ae —_— Se cs ee 
NAME. oe = a | : | : | 3 aus gag 4S | : Last Four 
a Le E. | Done. |), Cent] = | 3 Rate per Cent. per Annum. 
£  |stock.| * | S|) me} 3) 4 er aia E P 
eee eT i a | 
Lond, & N.-Westn. Con. Stock ..... 39,950.705 Stock |100 |169 17031688170 | 170 | 3 3 6 oH SFAug92, 74Feb.92) 54 Angs) 55 ¥eh 04 
2 1160 |133 (135° 133'1133 | 133 |3 7 1367/50 | + July92) 4 Jan.48) 4 July9s! 4 Jan.o4 
London and Greenwich, 4% deb. stk 131,260) _,, | lis 150 Det on 
Do 5Y perp orf ......ccsesese-seeees 222,726)| a 1100 11g 164 | 159 1159 | 164 &§ 4 til64 5 ct. 9 5 Api. $3) 5 det. ‘ 5 ApLS 
Do seller TERE: 861,540) ,, [100/92 | 93/92/92] 927/38 7 » - 3/9 a1 | 2yJuly9z apron. *alys 2 Nan. 
feitcweteeraras [ante 2 AG tai 1 02 es ow ve sa 
Do 3 % cone, debenture stock ..... 70, ” . } rl , : r bee ; aa 
Do consol. guaranteed 4 ip Stock.. 797,930| ,, |100 1135 ABT} 135 [137 | 134 219 Wisi 4/133 | aoe cn a oa (4 Ang. ¥: ion ” 
Do consol. preference 4 % stock ..| 8,944,990) ,, |100 (135 (13621135 [136 | 136$ | 2-19 6/369 131 mp oe ee) 
9 ¢ 26! 100 (134 |1349)134 [134 | 134¢ | 3 O e1184}:131 | 4 Aug.92) 4 Feb.93 4 Aug 95) 4 Feb. 94 
BOS Toe EIOR nncoravvevercovvevensnvere Y 909,8: 7 8 4 119") lls¢ | 229 6/119 [115 | 34Aug92| 3$Feb.93) 34Aug9:! 34Feb 94 
Do 34 % preference.................44 1,335 872) » 100 Lig |119 (18 j119 sg = * Hoe te | 4¢Aug92| 74 Peb.93) Aang Re 
Do ConsoLipaTED Orp. Stock 10,432,067| ,, (100 1189 | \194 89 = 2 U198 Hs g 2) vat st Rebs | 
Do preferred converted Ord. 1,241,440! ,, {100 199 |1243'122 124 | 3 5 6/1245/120 | 4 Aug9z) 4 Feb. 93) : Aug | & Febsi 
Do ieaan converted Ord. ........ },241,440) » {100 63 | 702, 68 "10 70 2 16 g 704 61 | a 2 Feb. 93) 4 ‘ Feb 2 Feb.o4 
Z care 9 100 [137 |137¢/137 |137 | 137% | 2 19 Oj1B7F1338 | 4 July92 4 Jan. 95 uly9>; 4 Jan. $4 
Bateerr tears “5767221 ,  (L00 1154 1581534153 154} | 2 18 9155 [151 | 44July92) 4}Jan.93) 44July9:| 44Jan.94 
nn eee ae 055,860] | 219 a|i70 164 | 5 Aug9z) 5 Feb.9s) 5 Augts) 8 Feb. 
Do consolidated 5 7% guarntd. stk | 1,955,860}  /100 [67 a jiség oat is 0 3\1673|163 | 5 Au ‘09 5 Feb.93| 5 Aug9:! 5 Feb.94 
Do consolidated 5 % pref. atovk: 6.190.315) a 100 166 1673/1654 |167 1673 |3 9 : 7 g reb.93} 1 a 
Be Sot comaed Det ic} sera] ee seh tae | ok | #9 adie | 6 Anes! & voll ¢ Ato Pa 
Do ORDINARY STOCK............0006 2,939,900) | , eS hee ee ‘ -| @ Reh 03) Yt , 
Do preferred ordinary?“ ......... | Bates * 100 177 hese Ts 178 sees 8 : é Po an : — 6 sea : ~— cena 
Do deferred ordinary......... — eel 0 ee aad 1415 aH - 313 © 74 oh rod ; Pehbe| & Felvel e Feb | 
Do contgt.rights(partepte.abve.6% ‘ 1 - Y "2 , co in : on ut 0 
icc pemsocrasesee| aioe = fs la amir [ae (suet 3 Stasis | tay shoeem chor | Gee 
ae Bd ase a i enganenag C 4 | 2 3 6/144 |i41 44July92) 4 Jan.93| dgJuly9: | 44Jan 04 
Do 44% per. B debenture stock.. 969,674; ,, oo 143 |144 (1423/144 142 24 | 3 : 95 ala F D921 ay n 93 4 Jal 4 Jan.9t 
Do 4 % debenture stock ........... 370,711| »  /200 |125 [125 {12491125 243 3 6 i<o }123 a oe ae oa 
Do 4 4s debenture stcck, 1883 . 850,641) ° 100 \125 = 1244 heed 126 | 3 5 v ~4 = eee <gveb 93 spantas| saPenoe 
ea tetenke tame tap tee ar acter! te |" oe “lar i of | a | of | 
Do 44% second preference ......... 369,532) _,, a ; oT z 
Do ina cecenediaaeen Stock} 11,259,282} ,, (100 | 153) 16§:15,4| 162) 164 | nil | ae 13e | = ool ¢ ol 93) 4 Fulysr 4 oS 
Lond. Til., & Southend ¢%deb. stk) 745054], [100 33 Naeetea’ 138 ele a 6|1263]122 | 4 ‘Aug92) 4, Feb.93 $ Aus: | 4 Febot 
Do 4% preterence stock ............ 400,000) ,, 100 [125 |1269:1245|126 126g | 3 4 9 aot 05 | 4 Aug02| 4%Feb 93) 4 Augi:| 4 Feb 
SOP EEE  siesesvsverensesstecnscsesesee ss 301,106), (109 |125 (126 [125 1125 | 126 | 8 & 6 (26 4 u aol 5 Muka) & Aono: | 4 Mae 
NE Rahs indiasteiicvcinndina 175,700), |100 }125 |125 124 125 | M24 |S 4 6/125 |tu2 | 4 avant aiek aa 2pAugs| 5 FebSi 
Do ConsoLipaTED STock ......... 1,333,350) (100 1110, ji12 ‘1104'1103) 1104 | 3 ? ae 104) | ye _— 93/5 Jan | 5 aphit 
Long Island 5%Gold Coup. Bonds, 193! $5,000, 900 $1, 009, '205$)120 120 M5$ 1 20 | 115} | 319 a yt Ws 6 = = ; Dec 92 ls ‘Ine. 9:1 6 Deo.$3 
Louisville and Nashville 6% mt. , 193¢ | $20,000,000 $1,000,205 |119 |119 i. es llyg - O lig a ne 92) © Dec. nc 
und bonds, 191( | a 
von ‘ genes Decne ‘ieuepee Seat 31,960 000) $1, 000 2054 ss 1093) 1093) 1084 | ss : 1093! 6 Oct. 92) 6 Apl.93) 6 Oct. 9: | 6 Apl.94 
Do 6% Ist mortgage (New Orlean: ‘| os Jan.93\ § July9!| 6 Jan. 
ivision) 1930 ..... 5,000,090 $1,000 205) 118} 119 h184 1134} 119 |8 9 “_ 116}| 6 July92, | 6 Jan.93| y9) 6 J 
Do 6% sterling “ese 1902 ..... ’ 398, 338) 200 po a ‘109 ners v8;| 109 | 4 27 i. 2:06 6 Aug92) 6 Feb.93, 6 Aug93/ 6 Feb.9 
Do 6 % 10/40 Adjust. Mortgag De ae a 3 | i 
9m Lsihemenahorina ne $4, 000,000 $1 000 2055 1024'102 ; 1023 1025 102 | 5 17 0/1058 014 6 Oct.92) . Ap. os $ Ae 
Do 5 % Gold Hoads, aes sini rn palgupoe te luz 02402 pas er | * % . > oh . oa | : are : one 4 Dec 98 
Do Unitied 50 yr gd. epn. bds. .... [31 5,0..0 | 74 | 4 Oo : " 7 a 29517 (3 
Do(Memphis & O Div. )IstMt.,190!| '700,000| "100 /100 117, 1: 9 (7s )1174] 119" | 4 LE stg as i 9, Desa 4 ely 954 | 3 Jands 
Do Carrrat Stock $100 shs. -..... $52,800,000, $100 $100] 513 b | a5a} 47 ni ite oe nye i berde adap S6igar a 
Macahé and Campos, 5 2 , debentures 739 1500) 100 | (100 | 53: 534 | 7 Il 0) 534) 3 4) \ Cou 1pons| of Oct.94, lsd per | nilreis. 
Do Cantagallo Sect. 5 % Bonds .. 484,300; 100 100 | 413) 414) 415 414 7 4» 41) af amaeney a 5 Suly93 5 Jan.9t 
Madras, guaranteed 5 “of” by India| 8,757,670| Stock 100 |1504)15t ¢' 148} 130 149} | 3 7 5 oe # 5 July 92) : ~~ onl dgJuly9s 1zJan.94 
geeks 999,960), |100 |4tg)l4ts)140 |t40 | 1:0} | 8 s 6 Lala} | dpvulyoz fee s4July9s| 4Jan.9 
iii cal, 500,090}, (100 |1324/1324]130 1131 | 130° | 3 9 6)1824)1 130 | 4bJuly92| naa & July9 | 5 Jan.$4 
Manc., Sheff. & Lncln.5 %deb.stk.| — 300,000, ,, |100 (160 {169 |16y [160 | 160 | 3 5 516) 1160 | 5 Julyz 5 Jan 93| 44July93} 44Jan.04 
Do 44 % debenture stock ............ 8,242,392) ,, 100 (146 |1474)145 1146 | 1473 | 3 2 o)isis + shJuly92 ne 93| 44Aug 9:| 44Reb.9s 
Do 44 % Ist pref. ......sssseesesee: 1,066,083) ,, 100 j141 |142 [140 [142 | 142 | 3 4 om a ee eens 3tAugis| 34Feb.9t | 
Do 3% 7% POCESTORCD 005: 00cececseess: 366,698; ,, {100 9 | 99 | 99 | 9 |3 5 910 99 3} Augd2| vas 93. 6 Aug93| 6 Keb.t4 
Do 6 4 / ‘preference setsihenhcvcasdiieine 872,000; ,, (100 179 ISsd)1795 “ 1874 | 3 5 ny 1799) 6 Augy?| 6 6 Peas! 5 ‘Augds| 5 Feb 
Do 5 % guaranteed stock ............ 628,300) 4, [00 11534) 1543)153 [1545] 154g | 3 5 | = [155 | 5 Augi2) 5 Feb,93) 5 Aug9:| 5 Feb. 
Do 5 % perpetual, preference ...... 1,008,000; ,, {100 {351 - (51 151 | 15t iS 7 O1ES \142 | 5 Augd2/ 5 Fel. 93 4 AugS| 4 Feb.9t 
Do 8. Yorkshire 4% rent charge .. 448,930) ,, aoe 125 jt2e 9.25 11253) 134 $4 3\ 134 124 \ 4 4 Aug92 4 te '93| 5 Aus93| 5 Feb.9t 
Do — 5 % irredm. do. 490,090), 100 [151 |L514/151 151 | 1513. | 3 7 153 [Lass 5 Aug92) 5 Feb. 3 | agAug93 4} Feb.‘ 
Do “= 4 %( rent charge)| 1,797,425) ,, {109 [!31 {1333/131 133 1333 | 3 4 6 sad 129 i 4Aug92 — a : ae 4° Feb 
Do 4 % preference ...............00006: 1,100,000} ,, (100 |1224|1225{1214}122 1225 |) 3 7 O11224)1 134) 4 —— 4 — 93) 5 Aug9: 0 Feb.94 
Do 5 % preference, 1872 ............ 1,000,000, , {100 |146-|148 |t464}1464) 145° | 7 74 s|152 |142"| 5 Auge) & Rep el & Auge) O Feh9t 
ad » I SE 1,080,000; ,, (100 [1444/145 /1433]145)) 145 | 2 14 aaa 136 | 5 Aug? Feb. 93) 5 Aug9:| 0 Feb. 
Do & %, 1876, preference ............ 500,000) 5, (100 [140 |1403)137 [1405 140G | 1 15 Shee 5 Aug9?) 5 ae 93 5 Aug9*| 0 Feb.¥ 
Dt BT 2670, pel. .....ceseccovveees 1,000,000' ,, |100 1364|1373 (35 (362| 187% | 1 16 -_ 1254! 5 Aug92| 5 Sea 5 Aug9:| 0 Feb.ot 
Do 5% 1881, preference ............ 1,380,000, |100 134 [13 +¥/132411334 1334 | 1 17 sito? 130 | 5 Aug92/ 5 Feo oal ¢ Aued3| 0 Febol 
Dc 4 %, 1889, preference ............ 1,500,000 ,, [100 |106 |05z\105 [106 | 1063 | 2 17 9/10 41008) 4 — 4 Feb 93! 4 Aug 93) 0 Feb 9 
Do 4 %, TENE” JAcsieenis Gunn Sibvnsnund teada 2,230,000; ,, (100 | 99 |1904) 99 |1004) 1004 | 2 0 dl rt 92 | 4 Aug92) 4 an 93 nil Aug 93] 0 Feb.9! 
tama SES 1,129,813) ,, |100 | 60 a 60 | 63 | 624)... . 49 | 3 Aug92) 3 a 7 - ‘Aug9:| 0 Feb. 
Do preferred ordinary 6 % max....| 2,181,370} ,, |100 | 92 | 973) 92 | 96 oT “ oe 75 | 4 Aug92) 6 iL 2 for 89| _ nil. 
Do deferred ordinary.............0+.++ +} 2.181,370) |, 100 | 28;] 324] 283} 824] 325 | nid 324) 223) nil Apl.93| 4 Oct. 9>| 4 ApLd! | 
Manhattan 4 % Gold Bonds, 1999 . $9,370,000 $1.000)200 | 99 7a 9x} 99) 99 | 4 1 5 aoel oe 96 4 Ton 91| 6 July9)| nil since 
Manila Railway, Ltd.,6% Debentures 730,000) Stock |100 | 50 * 4949) 493) nid ry 485) 6 Tuly90 6 Jan. 6 July 93] 6 Jan.9 
Do 6 % Prior Lien Mortgage Sibi 235,00) 100 |100 \104 [10 t0s me 14 | 5 17 Py 964 ve ° 6 July93| 6 sae 
PO iNET sis disci Chsnrnsietenie 200,000) 100 |100 | 923 024) 924) 925) 924 |G 13 3| 924) 844 ps Ine.|90 _ nilsijoc 
Do 7% cumulative preference ...... 309,000 10/10) 2 Fe 1g ose a 2°| 7 Dec.89 om oe 8 Dec.92 head . 
Manit.& N-West 5% lst mt bnds, 1933) 549,000! 100 |100 | 404) 44 404 404 0 |7 2 3 } 403) 6 Dec. 91 6 a 92\ 5 Jne.93| 5 Dec.98 
Manit. & S.-West Col. lst mort. 5 % $2,544,000) $1,000/100 113 |1133113°|113 | 1123 | 4 20 sitesi pong FA ena 5gSep.93| 6)Maros 
Maryport & Carlisle Orv. Srocg.. 777,800| Stock 100 \153 |163 iss i163 173 | 3 16 a 158 5 Sep. 92 64 aren) ~*ine.93| 7 Deo.93 
Matanzas & Sabanilla 7%, red."73& aft 81,100) 100 |100 |1024 1024}1024) 1024) 103g | 6 19 v\1024)1014) 7 Jne.92| 7 Dec ca ‘\Jne 93 6 Dec. 93 
Memphis& Charostwn6gld. bds.,1924| $1,000,009 $1,009 2053 95 | 95 195°} 95| 95 \|3 3% 6| 95 | 95°| 6 Jne.92 @ Deo 92jil Jae, 93| 4gJly. 93 
ae 44 % red. deb. stock ......... 235,000 Stock |100 | .. 835 og — 694 4iJan vw: o ly 88\in def. wts| nil. since 
perpetual 5 % deb, stock ......| 116,600, Stock |100 | 65 ao 65 od 694 = a 65 | 5 Jan.88 : Tule 87| 44Jan.88} nil. since 
De as Us .. Seitacoinie 60,000 x, 100 “ha ei iS a 50 | diJan.87| 44July87| 445an.86) nit) 
ordinary shares.............c.00000+/ an 
Metropalient 44 % debenture stock’ 353,263 Stock |100 150 {150 |1493'150 | 14931 3 72 0) 150146 ‘aggulyo2| 4s3an.93 Ajsuly93 - 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


PRICES OF THE 





NAME. 
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| Mecropolitan 4 % debenture stock... 





Do 34 % debenture stock ... ....... z 

Do 4 he perpetual pref. .............. 2, 502,038 »  |100 

Do 4 fe perp. pref., 1882 ......... 83,170; ,, |1C0 

Do 4 ¥ irredeem. pref., 1884 . 250,000; ,, |100 

Do 4 % preference, 1887 . 200,00C; ,, Hoo {12 

Do 4 Zo, new preference,........000 124,905; ., (100 

Do. 4} % preference ...............+6+ 359,000} ,, (100 

Do Consort DATED STOCK...........4. 5,281,830) ,, 

Do Surplus Lands stock (nominal)| 2,640,915) ,, {100 
| Metropolitan District 6 % deben. stk} 1,211,625) , (100 1904. 1904 
Dee % deb. stock .............cccceees 727,200) ,, 

Do Richmond Extn., 4 %, secured | 

om Midland rent .............000 350,000; ,, 

Do Kaling Extension 44 % rent chg 250,000; ,, 

Do Fulham Extension 44 %rentchg 300,000} ,, {100 |134 

Do4%Perpet.Guaranteed Stock ... 1,250,000! - 

Do 5 % preference, issued at 684...) 1,500,000; 100 


Do URDINARY Stock eehuwsguacceee 


| Moxican Limited, 6 % perp. deb. stck 2,000,000) ,, 
Do &% ist preference nemnedietelenieia 2,554,100} ,, {100 
Do 6 Y% 2. preference ........0.0008 1,011,960} ,, (100 
Do ORDINAKY STOCK ..........00ce0e0- 2,254,720 /100 


| Mexican Cntrl., L.,Cons. 4% mt. bds. |$57,385,000) $1, 000, 205% 
Do Ist consol. Inc, MOGGERS siisccs saat $17,072,000) $1,000 2054) 1 
Do 2nd consol. Inc. bonds ......... $11,724,200! $1, 000 2053 


Do common stock ..............eee000 $47,844,100) Stock |$100 


| Mexican Natnl, Ist Mt. 6 %Gold Bds.|311,578,000|$1 ,000)100 | 9 
Do 2nd Mort. 6% Inc. bds. ,int, cum. |$10,470, 000) $1, 000, 100 

Do Matheson’s Certs.. A and B.. | $3,906,000)... 

| Mexican Southern 6 % Deb. ......... 1,200 ,000) Stock |100 





Midland 3 % debenture stock ......... 27,711,691; ,, 100 
Do4 % consolidated rent charge...| 3,899,121; ,, /|100 
bo 4 % consolidated guar. pref...) 5,994,577/ ,, {100 

100 


” | 26,570,500 


Do 4 % perpetual preference ... 
33,765.432; * |100 


NSOLIDATED ORDINARYSTOCK 


M.G.W. 4 % debenture stock ......... 1,182,434, ,, |100 
Do 43 % debenture stock ............ 769,339| ,, a 
Do 44 % debenture stock ......... .. 201,700) ,, 

Do 5 % preference ...........ss0.0000+- 300,000; ,, 00 | 


Do 4 % preference ..........0 ...s000- 830,000; ,, 100 | 
Do 4 % rent charge hichwinbcalenienaws 
| DoConsonipateD STOCK ..........-. 
|| Mdind Uruguay, Lim, deb. stock . 
haem 
Mid-Wales “A” 44% debenture stock 
Mid.of West.Austral. 6% lst Mt. Debs. 
Do4% deb. bonds  ............c000+- 
Minas and Rio, Lim., 6 % debenture: 
1881-2, red. 1914 or earlier...... 618,800; 100 /100 | 
Doord. shrs. g.7% by Brazil 30 yrs} 1, 000,000) 20 | 20 
Minneapolis & Pac. lst Mt. Bds .. ...} $2,615,000) 1,000) 
tinn.St.Louis 6% gold dol. bds.,1921| $1,382,000! $1,000 2054) 
Minn.,St Paul, and Saulte St Maric 
Ist Cons, Mt. 50. -yr. Gold Bds.. | $16,522,000) $1, 000 |206 4) 
Minn., Saulte, St. Marie & Atlantic 
wee let mort., red. 1926, now 4%...) $8,261,000; $1,000, 2054 
Miss., Kan., & Tex., 1 Mt. 4 % gd bds |$39,774,000] $1,000, 
dae aed $20,000,000) $1,000 
$13,000,000) 3 (00 
347,000,000 $100 | 


2,370,000), 
1,145,375), 100 
600,000! 

283,439) Stock |100 | 
736 ,400) 100 100 
500,000! 100 |100 





Pe ROR, ac sscenisrcssecesceied 
Mobile & Birmingham ist mort., red 
1937 (gtd. by E. Tenn. V. & G.).. 


Mogyana (Brazil) 5 %deb. bonds,1912} 422,900; 100 100 | 
Moscow-Jaroslaw bds,g.5%by Russia | | 
red. before 1945 (orig. 1,920,000/)| 1,799,700) 100 |100 


513,930; 20 | 20 


14 francs per annum... } Belgian 
194,020; 20 | | vas) 


} x Doguar. 6% (30francs)...} Gov. 
Nashville, Chat. & St. Louis Ist 
Cons mort., 5 % Gold Bds., 1928.. 
ashville, Florence, and Sheffield 

5% Ist mort., 1937 ee ear 


Namur & Liege, guaranteed 4 By 


$4,796,000 








assjo Oscarshamn Income bonds... 305,375| 100 (100 P 21 
atal and Nova Cruz (Brazilian) | 
Lim., 55 % deb. red by 1910....{ 368,300; 100 |100 
a Do preferred shares ................. 250,000} 20 20 
ew arenewick lst mort. 5% st. bad 600,000 
Xe 4 % Con. Deb. Stk. ¢..... 759,310) Stock 
owe land Ist Mort. Land Geant 400,000} 100 
ew York and Canada 6% guar 
Delaware & Hudson Canal, 190'} 800,000 





ty Cent.& Hudsn. Rvr. 7% bds, 1905 | 

Do 6% sterl. mrt. iss.at 954,red.1903] 2,000,000} 200 200 

Do 5 % debentures, 1904 ............ $10,000,000) $1,000 2054 

Do 4 % gold deb. certs., 1905 ...... 

. 4% ext. gold certs., 1905 ...... $6,450,000 $1, 

Ne $100 SHARES .....csse-secceee 
Nev York, Lake Krie, & 

7% Ist consolidated mort., 7 1920/816,801, 000 
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Last yrs.| PRICES OF 
divs. yld. 
i- | Investor | 
at Latest; @ , ¢ 


1894. 


2\¢ 
lm | 3 





6 8 1353 132 | 4 Jaly92, 4 Jan.93 4 July93\ 4 Jan.94 
34July92, 34Jan.93 3}July93) 34Jan.94 
9, 132 i128 | 4 Aug92' 4 rev.93, 4 Aug93) 4 Feb. 94 
4 Aug92! 4 Feb 93 ¢ Aug93 

4 Aug92) 4 Feb 93) 4 Aug93 

4 Aug 92 4 Feb.93) 4 Aug 93 
4 Feb. 93, 4 Aug 93) 


| 33F eb. al 3} Aug.93 
2pAug92 29Keb. 93! 27Aug.93 
6 saree 6 Jan.93) 6 July93| 6 
4 Jan.93) 4 July93 


3114 ‘113 


9127 $9 139 | 
9|1273 122 
3126 |121 | 
9 132 (128 
3! 87 | 80 
9 773) 74 | 
3 190} 186 

01272 ‘121 


6/1294 )125 
$134 |130 
6134 /132 
0, 119 j117 
3| 964) 833 
263 

sis his 
9 684, 60 
| 445 36 
| 18 | 13 
584) 51 
liz) 10 
6 





> Se 


48%, 
6) 5109 aE 


0138 |135 | 4 Augie 
O137%135 | 4 Au 


6) 1363133 
6|1564 1464) 5 
5 1284/1243 
6134 |130 
6/138 1135 
Ol 504! 144 
6)1253) 17) 4 


9,125 118 | 5 Sen. 92 
$|107 | 974 4 Sep.92 
Ss = 48 (4% 4 halflyrs. endg 30 Aan 93) 

14/12 psNov)90 nil btw/n 1%(acb.), [Deo 93° 
6) ey 11194) 4iJu 


$'102i| 97 


0} 965) 834) 
3) 15 | 105, 7 
v) 98 974] 


iLL 4) 100 | Coupon due Oct. 


6 953) 
i 
o| 99 





5} 60 50 | 43 | 
| 28 | 244) 
| 16g) 13 | 

475! 474 

9102 | 95 


0 1064)}103 


ol 134) 13 
9 28 | 27 


7 01105 103 


6 95 | 924) 5 Aug.92| 5 Feb.93) 5 Auga3 
J talaeiinael i 


540ct. 92) 5gAp!.93) 540ct.93 
7 |24*Oct.92) 64Apl.93) 240ct.93 
5 Aug$2| 5 Feb.93) 5 Aug93 
4 July92} 4 Jan.93) 4 July93 
/ July93 25/Jan.94 


May93 6 Nov93) 
2) 7 Jan.93, 7 July93! 7 Jan.94 
6 Jan.93; 6 July93 
5 Feb.93| 5 Aug93) 
4 May93' 4 Nov93 94 

4 Nov93) 4 May94 


— 995) 5 ApL.93 5 July93 5 Oct. 
7 Aug92| 7 Mar 


) 
3, 78% 694 
3.9 
6 1164!114 
“ L06Z) 103 | 


0; 444) 444'nil July92'20/Jan.95 
0117 ee 6 Nov92) 6 


9123 126 


9 1224'117 | 6 Julyo2 
OAL | 1084, 5 Aug 92! 
3,107 105 | 4 Now92 


$07 104 | 


bad 133 












Rate per Cent. per Annum, 

















| 4 Jan.93) 4 July93| 
| 44Jan. 93) 44July93} djJan.94 
2) 44Apl. 93) 440ct. 93) 
4 Mar93! 4 Sep 
9| 23Mar93 238ep. 93 


6 July93| 6 Jan.94 
2 Nov 95) oe 





6 Faly92 6 Jan.93 
44Nov92) 14May93 
6 Nov90|; 6 May91 
: ane 14Nov91 

4 July 03) 4 4 Jan.94 
eo L £63/dly01 £6 ieleds $1,000 


‘Int. payab} lein NYk/June 1 —e Dec. 1 
6 sane 6 Oct. 9: 6 sven 6 


4 ies & ‘ Aug03 








oh ee 





a Sep. 93, : Mar94 


uly92} 44Jan.93 44. July93) 
0) 42} 373 6 July92| 6 Jan. 93) 6 July93 








6 July92) 6 Jan.93) 6 July93| 6 Jan.94 
7 Nov92/ 7 May93/ 4 Nov93, 6 May94 

5 Dec.91} 5 Jan.93) 5 July93 
90, paid | July 91 


934) 4 July92| 4 Jan.93) 4 July93) 4 Jan.94 
97 | 4 July92, 4 Jan.93| 4 July93) 4 Jan.94 


81 | 4 Nov92 4 May93| 4 Nov93 
on 4 Feb.92 To 


5 July91} 5 Jan.92/nil July92\nil Jan.93 
5 Nov92| 5 May93/ 5 Nov93 


5 Ine. 92) 5 Dec.92| 5 Jne, 93) 5 Dec.93 


2: July92| 24Jan.93} 24July93 
6 July92 6 Jan.93| 6 July93| 6 Jan. 94 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
| seni ce OF THE |Last yrs. PRICESOF| - 
| Carrrat. _| Mewes. | Last fovened 1894. | DIVIDENDS. 
NAME. | _ _{ Share| J | be | = | 2|% ~— jat Latest) 2 |e Last Four. | 
semen stock Z | z & | g | = | ice. | ee | E | Rate per Cant, per Annum. | 





_—_—_ ——_ 


a 


eee A A ACA AA AAAS, 
= eee 


ON. Y., L. Erie and West. 7% Ist con. 
mort fnd coup bonds, 1920 ...... $3,705,977 $1,000 








| 
| | | | ‘ 
2054 135 (135 134 134 | 134 | 4 25 9/135 /130}) 7 Aug92) 7 Mar93| 7 Sep.63| 7 Mard4 
é 
| 



























1% 
Do 6%2ndconsol. mortgage,1969 ...'$33,597 400) $1,000 2054, 81 | 81174175) 79% |4 O O, 874) 74 6 Jne.92; G6 Dec.92 6 Jne.93 nil Dec.£3 | 
ere coupon 5 % bonds, 1969) $4,029,840! $1,000/205}, 78 | 78 } 78 | 78 | 863 | 6 11 6) 80 | 73%} 5 Jne 92; 5 Dec.$2 5 Jne.93 5 Dec.93 || |] 
Gold bonds 1 ; 
Income bonds SPP)! $508,008) $1,000/2083| ... |... |... J} | mil |. | 1. | 6 Jam.90) 6 Jan.91) 6 Jan.92| 6 Jan.o8 || I} 
SEE i AE cceeriensdaneegsvenengiinineghen $8,536,600, ae ae 35 | ~# a ) Hy - = . 267 > | 3% eons sent nil Jan.93 
Do common stock ................008 ‘$77,414,500 $100, 164) 162) 133) 144) 14 i i9 | 133) oni nik | ni nil 
N.Y.,Ont.,&Wstn.5 %con. lst mt.1939} $5,600,000! $1,000/2054/11)4111)110 110 | 1103 | 4571 6 114/110 5 Jne. 92) 5 Dec. 92) 5 oo 5 Dee.93 | 
Bae CORNER BLOCK. oes sven verasis $58,119,982| $100 $100, 16) 16) 15 | 153) 158 | ‘nid 177}15| nik | nil. | nil. nil, 
ew York, Pennsylvania, and Ohio | 
6% Prior Lien bnds,due Mar. 1895 $8,000,000! $1,000'200 1044105 |1044/105 | 109 107})1045' vi acts Pt a et 
Jly 9_)45/-Jan 43) 40/J uly 93/14; Jan.Gt 






Do 7 % 1st mortgage, 1905. ......... P0030 H00 00 194| 198) 17g) 183) 185 |24 17 9) 22 | 17 i24 


Do Equipment Trust Bonds, 1908! 200,300, 100 /100 | 98 | 98 | 953/96 | 96 | 5 8 8) 98 | 95 | 5 Nov92| 5 May93| Nov.93; 5 May9t 
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Do do do 1910| 226,400! 100 {100 | 98 | 984| 98 | 98 | 984 | 5 7 6) 984) 95 | 5 Ine.92, 5 Dec. 92 5 June93| 5 Dec 93 
Do deferred interest warrants......|$20,189,000| Stock |$100, 154! 154) 144) 145) 144 des 17} 11 a a ‘al ss 
Do 7 % 2nd mortgage, 1910 ......... 313,100,000! $1,000'2054 | 2h) 24; 1g) 24) 13 nil, 25) 14) ~~ nil. nil. nil. nil, 
Do 7 % 3rd mortgage, 1915 ......... $28,784,000! $1,000/2053 1) 2) 2} 1) 2 | mh {| 1} 2] nil nil. nil. | nil. 

New Zealand Midland, Limited...... 250,000; 10/10; &| 5] 5); 5 54,5 0 0 5 | 5} 5 Oct.92) 5 Apl.93) 5 Oct.93 nil ApLo4 | 
Do 5% 1st mortgage debentures...) _ 743,800; 100 (100 | 68 | 55 | 564) 55 | 8 18 6| 68 | 474) 5 Oct. 92) 5 Apl.93) 5 Oct.93) 5 Apl.gs | 

Nitrate Railways, L.,5% lst mortgage| 1,822,800) 100 |100 | 994|1025) 993}1024) 102 | 4 19 S|1025| 945) 5 July92, 5 Jan.93, 5 July93! 5 Jan.94 | 
Rc oc reslecs gla itcistess: 965,190 10 | 10 | 154| 183] 154) 184) 18% |10 76 8} 188] 133120 July92\20 Jan.93|20 July93\20 Jan.94 | 
Do pref. con. ordinary «........ ..... 690,810! 10} 10! 8% 9 88] 8! 9 | 727 9| 9! 74! 7 July92\ 7 Jan.93| 7 July93\ 7 Jan.94 
Do def. con, ordinary ............... 690,810; 10/10, 73 8%) 73%} 83) 8 |14 17 0} Stk! 5$)13 July9213 Jan.93/13 July93\t3 Jan.9s | 

Nizam’s State Rail. Gtd. 5 % stock) 2,000,000)Stock /100 (1194)1194)1163)1173) 116} | 4 3 6)119$)1154, 5 July92) 5 Jan.93) 5 July93) 5 Jan 94 || f} 
Do 4% red. mort. debentures ...... 1,200,000) ys (100 |1054'107 |1053}1064) 107 | 3 76 9)107 \103 | 4 July) 4 Jan.93) 4 July93| 4 Jan.94 | 9} 

Norfolk & Western 6% gen. mort, 1931) $7,283,000| $1,000'2054 118 (118 jL144/116 | 1144 | 5 O 9121 |1143! 6 Nov92! 6 May93) 6 Nov93) 6 May9i 
Do6 % Imp. and Ext. bonds, 1934| $5,000,000! $1,000 2054/103z 1034! 99411004! 994 | 6 7 3|108 | 994! 6 Aug92\ 6 Feb.93| 6 Aug$3| 6 Feb. |] 
Do 7 % Adj. mort. bonds, 1924 ...| $1,500,000 $1,000 2054 1033'1034) 99 [995x| 106 | 7 O 9)107 | 99 {Quarterly| Mar, June, Sep., |Dec. | 
Dp 5 % 100-year Gold Bonds ...... ($12,265,000)... |... | 72 , 72 66 | 663} 66 | 7 23 9) 78 | 66 | 5 July92| 5 Jan.93) 5 July93, 5 Jan.94 © 
Do (Clinch Vall. Div.) 1 M. gd. bds.| $2,500,000 $1,000 100 | 82 | 82 | 704, 703! 70 | 7 5 0) 824) 704] 5 Aug92, 5 Feb93| 5 Aug93) 5 Feb.ot |} 
Do(Maryld.& Wash Div.)5% gd bds| $7,050,000)... | ... | 774| 774) 72 24) 7247 0 9 82| 70 | 5 July92 5 Jan.93) 6 July93) 5 Jav.o4 
Do 6% preference stock ......... .. '$48,000,00C| $100 $100) 22}) 225)20,'s| 205' 20g | mil. | 264) 173] 3 Oct.91| 3 Apl.92) 2 Oct.92) nil since. 
Do Common STOCK .......ssssecsses ' $9,500,000} $100 $100, 7| 6| 6| 6| 613) mi. | 7) 3). ran a 

North & Sth-Westn.Jctn., lad. by L. & 








' 


| 
N.-W., Mia, & N,-Lnda. at 7 %p.a 128,600! Stock |100 | met 9|230 /230 | 7 July92| 7 Jan.93 7iJuly93: 7 Jan, 94 


. a 















































North British consol. Lien stock 4%! 5,311,384! 4, 1100 1133 1saghdaysa 134 | 38 1 6)1343/131 | 4 Aug92) 4 Feb.9°| 4 Aug93) 4 Feb.94 ¢ 
Do3 % debenture stock ............ 12,492,573) 5, |100 |104 10431029104 | 1044 | 2 18 3{104} 102 3 Nov 92) 3 May93| 3 Nov93| 3 May%4 iH 
Do consol. 4 % pref. stock, No. 1...| 2,444,129, (100 (133 |1338|132$|133 | 133§ | 3 0 6\134 132 | 4 Oct. 92) 4 Apl.93| 4 Oct.93) 4 Apl.9t 17) 
Do consol. 4 ¢ pref. stock, No. 2...! 3,850,197| 5, {100 {128 1298/127$]129 | 1294 | $ 2 3/130 |1273| 4 Oct. 92| 4 Apl.93) 4 Oct.93\ 4 Apl.oi jf} 
Do Monkland(ord.) 6 % preference 563,379! » |100 | ae Dae eek ee .» | 8 8 9180 {180 | 6 Oct.92, 6 Apl.93, 6 Oct.93) 6 Apl.9i 
Do Edinburgh & Glasgow 44% pref.| 2,422,485| 4, [10° |139 |141 |139 [140 | 141 | S$ 4 6}1413|139 | 440ct. 92; 44Ap1.93) 440ct.93) 45ApLOt it 
Do 5 % pref., 1865... ......... ae 387,370, 1» (100 |150 1504]150 |150 | 1503 | $ 7 0/152 |150 | 5 Oct.92) 5 Apl.93| 5 Oct.93, 5 Apl.94 | | 
Do 5 % convertible pref., 1874) | 418,505} 100 |150 151 [150 [150 | 151 | $ 7 0/152 |150 | 5 Oct.92 5 Apl.93 5 Oct.93) 5 Ap!.ot ii} 
Do 44 % preference, 1975 ...,....008 2,290,889 ,, |100 /138 139 /137 1388} 138 | 3 5 6|139 137 | 440ct. 92| 44Apl.93) 440ct.93) 4) 4p!.9t i 
Do, do convertibleat holder’soption 604,888| ,, (100 138 1395)138 [138 | 1394 | $ 5 6|1394)137 | 440ct. 92) 44Apl.93) 440ct.93| 4}Apl.94 1B 
Do5 % prefer. 1879—convertible ... 605,728} » 100 |150 |151 {14941150 | 1494 | 3 7 O|152 |149 | 5 Oct.92/ 5 Apl93, 5 Oct.93| 5 Apl.9t Wf 
Do 4 % prefer., 1884, conv. July,’89) 574,114)», 100 |124 (125 |1235125 1244 | 3 4 3{125 (121 | 4 Oct. 92! 4 Apl.93) 4 Oct. 93) 4 Ap!.94 OF 
Do 4% pref.,1888, conv. Aug.,1890| _ 249,469) 100 |124 1244)124 124} 1244 | 3 4 91125 [121 | 4 Oct.92, 4 Apl.93) 4 Oct.93) 4 Apl.ot 
Do pref. 90 conv. (4 % from Feb. 93; 1,004,000) ,, (100 |123 1234 }1223 123 | 1234 |} 3 6 38/125 {116 wens ... | & Oct.93, 4 Apl.% 4 
Do conv. pref. 92 .......s0scccsseeees | 1,500,000} ,, 00 | ... 1224122 [122 } 1223 ...  {1223)129 cre | see | . | 4 Aplds g 
Do 3 % preferred ORDINARY ...... | 6,741,165, ,, |100 | 763 77%) 75%) 768) 77 | 3 18 6 78%! 704) 23Oct.92; 3 Apl.93| 3 Oct.93, 3 Apl-9s I 
Do deferred ordinary .,........0....... | 9,163,650, 4, 100 | 42%) 428) 40g) 413) 418 |... | 43 | 323) 0 Oct.92) ZApl.93, 4Oct 93) 1 Apl.o+ if 

North-Eastern—4 % debenture stock| 14,519,659, ,, (100 |139 \140 1384}139 | 1398 | 2 18 6)140 |134 | 4 July92| 4 Jan.93| 4 July93, 4 Jano) 
Do debenture stock 44 % .......0.0.. 1,138,1]9| 4, (190 |151 [153 |151 [153 | 1525 | 3 72 01153 \150 | 4gJuly92) 44Jan.93| 44July93) 4jJan4 
Do cocoes consolidated 4% ...| 2,500,413) _,, 1190 |136 [137 136 |1386 | 187 | 219 6/137 11382) 4 ‘Augo2 4 Feb 931 4 Aug93, 4 Feb% 
Do Carlisle 44 %.........ccccssssesseee ae peg ee ee ee ee -- |... |... | 4bAugo2| 44 Feb 93) 4hAug93| 44Feb 4 | 
Do Stockton & Darlington, A5%)  450,000/ y, [100 {172 (172 71 [172] 171 | 2 28 9|172 |164 | 5 Aug92) 5 Feb 93| 5 Augd3) 5 Feb M 
7e i. — B&C6¥ 1,050,000! ,, (100 |193 194 |1924]193 | 194 | s 2 3/194 )190 | 6 Aug92| 6 Feb 93| 6 Aug93| 6 Feb @t 
Do Stockton & Darlington, D 54 %| 535,000) ,, |100 (164 |168 |164 |168 | 1653 | 3 6 0/169 164 ) 54Aug92| 54Feb 93) 54Aug93) 54 Feb $4 
Do West Hartlepool 4 % ............ | 8,152,747), (100 |18$ |1367/135$/136 | 1365 | 2 19 3)136$/132 | 4 Aug92| 4 Feb 93) 4 Aug93| 4 Feb 9. 
Do Blyth and Tyne Purchase 4 %| 1,181,250) ,, {100 {131 |1314/131 |131 | 1313 | 3 2 9{132 \130 | 4 Aug92| 4 Feb 93) 4 Aug93| 4 Feb 01 
I ia ha a 11,276,052) 4, 100 /135 |1365|1349)136 | 135g | 2 19 3|136g/131 | 4 Aug92\ 4 Feb 93) 4 Aug93| 4 Feb 91 | 
Do Nortu-Eastern “Consots”...| 26,212,095) ,, {100 |163 |166 163 |166 | 166 | 3 10 9$)166 |1544! 3 Aug92| 63Feb 93) 47Aug93 7 Febos | 

N.-East of Uruguay, L.,7 % pref.shrs. 400,000! 10 | 10 134x) 14 | 134] 14x) 138 | 5 O oj 14} 135) 7 Oct. 92) 7 Apl.93) 7 Oct. 93) 4 Apl. 94 | 
I eats cecilia ices 400,000, 10 | 10 | 123) 12% i 128) 125 | 4 15 | 123) 113) 5 Oct.92| 6 Apl.93, 6 Oct.93 6 Apl.?! 

Nth. of France—3 % obg.(red.75 yrs)| 7,500,000) 20 | 20 | 184! 18%) 184) 184) 188 | 3 4 9) 189) 184! 3 July92| 3 Jan.93) 3 July93| 3 Jon | 
I aia ec citnntaantiennnies 9,274,000, 16 | 16 | 738 748) 748) 748) 748 | $ 15 0} 748) 748,174 for 90/174 for 91/164 for 92; Jan.July 

North London—44 % debenture stk.|  964,366|Stock |100 |153 [154 [153 /153 | 154 | 219 6/154 jL49 4hJuly92| 44Jan.93| 44July93| 4jJan.* & 
Do pref., minim. 44%, increasing to . eh 

5%, when ord. divnd. above 54% 700,000; ,, |100 {159 oo 1583/159 | 1583 | 8 3 3s\160 |158 44Aug92| 54Feb 93) 44Aug93 5}Feb 04 
Do 2nd preference 44 %.............0. 250,000} ,, (100 146 [147/146 [147 | 1462 | $ 1 9)1474/143 | 44Aug92| 44Feb 93 44Aug93) wer 
Do ConseLIDATED STOCK ............ 2,020,400, ,, |100 |1925|194 {192 j1924) 1925 | s 29 01194 \1854| 74Aug92\ 74Feb 93) 64Aug93| 7 Feb 
Northern Central 6 % consolidated $4 | 
mortgage, by drawings by 1904...! 367,000) 100 |100 {109 |1103/109 {110 | 110 | 4 29 6)1103|107 | 6 July92| 6 Jan.93, 6 July93| 6 Jan. 
Northern of 8S. African Republic 94 
4% guar. BODE ons 500,000 100 {100 | 94 | 98} 94} 96| 953) ... loslse! _... wa 14/9psT1y93} 4 Jane 
Nrthn. of Spain 3% pri’ty.red. by1958| 12,859,620 20 | 20 | 20x) 103) 10 0x} 103 | 5 74 | 114) 10 | 3 Oct. 92) 3 Apl.93| 3 Oct. 93) 3 Apl. 
Northern Pacific 6 % lst mort. gold | | 
bonds, redm. bypurch. under 110, ot 
ee a 110 before 71 ha alg es Ss, ‘116 |L094/113 | 112 | 5 4 wil '1094) 6 July92) 6 Jan.93, 6 July93| 6 Jan.9 
taal sent. F. bondatoa. 1038 } $19,324,000 $1,000'2054) 87 87 |80|80| s1 .. | 91] 80/6 Mar92) 6 Oct. 92) 6 Mar93) nilOct 93 
Do 6 % 3rd mortgage, 1937 .........! $10,791,000 $1,099 2053) 62 | 62 | 56%) 58:| 564 | | 69 | 561 6 Jne.92! 6 Nov92 6 May93\nil. Nov95 
Do preferred stock...........000se00. $35,658,612) $100 |$100| 203) 204) 142) 143) 154) ... | 239, 149] 4 Deo.9!| 4 Mar92 nil Jne.92 nil Sep.-9 
Do Land Grant 5%.G. bonds, 1989 | $45 329,000/ $1,000... | 30 | 30 | 27 } 28) 27 » | 854) 27 | 5 Mayf2; 5 Dec ma 5 May93'nil. Nov8s 


- ce ROE oe 
6 Feb-92! 6 Aug92| 6 Feb.93) 0 since. 








. eee 


Do Common STOCK ...........000000e ($49,000,000, $100 $100; 63} 6), 4, 44 4% =| 84] 4 , 

N.Pac. & Mont. 1 mt. gr. g bds.,6 %..| $5,332,006, $1,000)2054) ... | --- oP Les rh ORS, | 

N. Staffordshire—4} % debenture stk} 1,912,34i/ Stock /100 |144 [145 '1434'144 | 1434 | ¢ 9 6/145 |140 | 4pJuly92) 4}Jan.93; 4pJuly93 4pvan94 
Dog.5%with prop.surp.prof.to6$% | 1,170,000, 20 20 | 33 | 33$) 32g) 33 | 322/38 0 9 333, 324\ 5 Fuly92| § Jan.93 5 July93 § Jan 
Do 5 % pref. stock 971,000! Stock '100 ‘160 1161 ‘160 160 | 161 {3 $ 616) (158 5 Aug92i 5 Feb 93' 5 Aug93 5 Feb.94 


ee 
Sten rare - 
Ml 


~—_——-- 





oe Lew eee nee emi eee 








fee 


—->”kK—r_e_————<—<SXS—X—X—X—XS_—_—X—X—_—X_——_—_—— 















































ES | erence 


oY 


poor ce Ca 


















| lf 8s d| 





! 
N. Staffordshire—44 % pref stock) — 810,000) Stock |100 /146 |146 11435 |145 | i434} 3 2 9/146 {143 | 44Aug92| 44Feb 93) 4hAug93| 4}Feb 94 


} 





Do CONSOLIDATED STOCK ........+40. 
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3,230,140), (100 |127 (130 }197°|129 | 130 | 3 9 9/197 {123 | 44Aug92| 5 Feb 93| 4 Aug93| 5 Feb.94 i 
” i; e u e 
| N.-West Argentine 6 % perp. deb. ...| 350,000; ,, [100 | 864) 864) 5H 864! 854 oes 864) 864 6*July91 6tJan. 92 2%on a eof 92 Fb9s | | : 
) Do7% Pref... erecererereceresseersrens 350,000, 10/10| 3% 32, 34, 34) 3 nil, 4 34) 7 Jan.90} 7 July90; 7 Jan.91) nil since [jf | 
|| il Do deferred.............. seseeeereesenens 200,000; 10/10} 14) 14 14; 13; 32 nil, 14} 19} 7 Jan.90| 7 July90) 7 Jan.91/ nil since } 
} || [North-West of Uruguay6%deb. stock) — 200,000 Stock |100 | 914) 914) 903; 904) 904 | 6 17 3) 924) 774) 6 Jne.92] 6 Dec.92| 6 Jne.93| 6 Dec.93 |} if 
Do 6% Ist preference........-......005 577,940 » {100 | 28-| 28 28 {28 | 284) 811 6 31}, 20 }24 July89/34 July 90) 2 July92| 1 July93 | : 
} 1 Do 5% 2nd preference.........-++...+.. 290,365, , {100 | 14) 14 {131} 13| 143 nal, 4 ll nil. nil. nil. nil, Gh 
es Sees plushies oanaae ia oe = 3 * | $i 3: .38 nil, 33.4 the ae ~ ru i 
i Nottingham Subn. min. 34% ...... , oc 11) (113 (111 jLil | 13) | 3 4 3113 |LLL | 34Sep.92) 34Mar93) 34Sep.93) 34Mar.94 ; 
{ [dios isisippi5 x Lat gen, mt, 1932 $3,125,000) $1,000/2054)103 |105 103 104 1033 | 418 3)105 103 5 May92 S Nosee ey 83 Dee Bs iat 
t Do preferred shares ..........:+.s000 $4,030,000) $100 $100} 73 | 73 | 6734! 70 | 73 nil. 73 | 674} ~~ nil. nil. nil nil, b 
t Do ORDINARY SHARES ...........064. $20,062,629 $100 |$100| 17 | 17 | 155) 154| 154 | nid. 18 | 154] _ nil. nil. nil nil, 
3 Ontario and Quebec 5% perp.deb.stck| 4,007,381|Stock |100 |136 |136 |1334'1344) 1344 | 3 15 9136 |130 | 5 Jne.92) 5 Dec.92) 5 Jne.93) 5 Dec.93 
Do 6 % Capital Stock...............46. $2,000,000} $100 |$100)150 {151 |147 148x) 147 | 4 L O51 )147 | 6 Jne.92| 6 Dec.92| 6 Jne.93) 6 Dec.93 


& California5 7 1st mtbds1927/516,654,000/ $1,000/2054) 83 | 83 | 79 | $1 | 80f | 6 12 9| 85 | 75 | 5 Jne.92) 5 Jan.93| 5 July93) 5 Jan.94 


i 
} 
l Oregon Short Line and Utah North- 















































0} ern Goll Trust . Ae os $5,500,000) $1,000)100 | 524) 524 47 | 524) 47 | 427 6| 53g) 47 | 5 Aug92| 5 Feb.93| 5 Aug99jnil Feb.94 |] 
t 1 Ottoman, Smyrna-Aidin, Ake, \ 
tf] perann.byTurkey till 1908 6%bds|_ 709,600 100 /100 |1104|110z'1074|1074| 1074 | 5 5 011103!1054 6 Nov92| 6 May93| 6 Nov93| 6 May94 
4 jE} Do5%debentures,1910 (iss. in 1880) 333,200! 100 |100 |106 106 1053106 105 | 4 12 0/196 |104 | 5 Sep.92| 5 Mar93} 5 Sep.93| 5 Mar94 |} 
4 |HH Do (Seraixeuy Extension), 1910... 92,700, 100 |100 |104 [1043 102 \104 | 102 | 4 24 3/105 |102 | 5 Sep.92| § Mar93! 5 Sep.93| 5 Mar94 |]! 
+ 1TH Do, do 1910 (Tireh Extcnsion)...... 175,000; 100 |100 | 97 | 97 | 97 | 97 | 974 | 6 7 0| 97 | 95 | 5 Sep.92| 5 Mar93) 5 Sep.93| 5 Mar94 
4 8 Do5 % debentures, 1886 ............ 300,000; 100 100 | 96 | 96 96} 96 | 95 | 5 & 3| 98 | 94 | 5 Oct.92) 5 Apl.93) 5 Oct. 93) 5 Apl.94 
4 |i Dod % debentures, 1888 and 1889} 1,099,920) 100 |100 | 98 |100 | 98 | 99 |} 100 | 5 3 #100 | 92 | 5 July92) 5 Jan.93) 5July93) 5 Jan.94 
+ |) fl} Do Sokia Ex. Debs., ’93 ........... 100,000; 200 |100 | ... | 97 | 95} 95 | 95 |5 5 3) 97 | 95 ote .. | 5 Nov93| 5 May94 
+ 8} Do Suarzs (to bearer) .............. 891,940; 20 | 20| 13x 143 13 jl4x} 14 | 4 2 9 148 12 | O Oct. 92/18/psAp93| 0 Oct.93/12; Apl.94 

|) t] Ottoman of Anatolia 5 % Debs. ...... 3,200,000) 100 | 100] 90 | 924 90 | 924 903 | 5 9 3) 924) 89 | 5 Oct.92] 5 Apl.93| 5 Oct.93| 5 ApLo4 
4 |} Oude and Rohilkund 4 % deb. stock 384,700| Stock |100 {100 |103 |100 |t02 | 103 | 3 19 3)103 {100 | 4 Oct.92) 4 Apl.93) 4 Oct.93) 4 Mar. 94 
4 ‘8 Panama Rail 7% gen. mort bnds 1897} _ 669,800! 200 |100 |1053 105210551054, 105 | 5 0 0)10%5)1014| 7 Oct.92| 7 Apl.93) 7 Oct. 93] 7 Apl.94 aa 
4 \t} Do6 % subsidy bonds, 1910........ $2,242,000) $1,000/2054| 94 | 94 | 92 | 94 | 92 | 6 12 €) 96 | 92 | 6 Oct.92| 6 Apl.93) 6 Oct. 93) 6 Apl 04 Hi 
®. ||} Paraguay Central Soon. aehath 374,000] Stock |100 | 184) 184) 17 | 174 17 nil. | 184) 134) 5 May90/ 5 Nov90| 5 May91/ nil since i 

} Paris, Lyons, & Meditrn.—3% oblgtns. / iy 
“Fusion Ancienne Ranielen 72,000,000) 20 | 20 | 183) 183) 183) 18}! 183} 3 5 9 183) 18 | 3 July92} 3 Jan.93) 3 July93) 3 Jan.94 i 
M | Do8/obl. “Fusion Nouv.” on 75,738,020 20 20 18 | 184 18) 183) 8% s ‘3 184) 18 3 Oct. 92 3 Apl.93 3 Oct. 99 3 Apl.94 Lf 
ti BABIES occccscccchsccccecccncovsscess ,000, Sow Lee! bseeld oon fem ig eel lone or or 9: or ay, Nov. i 
Me | Pennsylvaniagen, mort.6%sterl.,1910 2,781,600} 200 (200 {129 {129 | ... | ese | -— | 816 3/129 [125 6 July92} 6 Jan.93) 6 July93/ 6 Jan.94 
1t 11 Do6%consol.sterl. sk.fd.mort.,1905| 4,693,800} 200 |200 \1174 1203 1174120 1203 4 1 $121 {117 | 6 July92) 6 Jan.93) 6 July93) 6 Jan.94 
on Do6% currency do 1905] $2,000,000) $1,000/2054'120 (1178 '1174 1173 1174 | 4 6 3/120 |1174) 6 Jne.92) 6 Dec.92) 6 June93} 6 Jan. 94 
4 |) Do 44 % gold bonds, 1913............ $9,900,000 $1,000/2054/117 117 \1144115x) 1144 | 3 9 3117 113 | 44Nov92| 44May93; 44Nov93) 44May9# |]. i 
ye Do Equip Trst 4% bonds A, 1914. $3,000,000 $1,000 2054 1044 1054/1043 105 1054 | 3 14 0)1054) 101 4 Aug92| 4 Feb.93) 4 Aug93) 4 Feb94 |]) i 
‘4 18) DoCons. Mt. 4% coup. gid. bds. 1943] $3,000,000) $1,000'2054|:09x 109 109 |109 109 | 3 12 3109 |108 oe — 4 Ocb.93} 4 Apl.94 {f) i 
Ot 1B Do CaPrran STOCK..........00:00008 ¢]126,771,200 $50 |$50 51g) 528) 497 503x) 50 | 4 19 6) 53 | 493)2$24 p.s. |May 93 | 5 Nov93/ 5 May9s |}) it 
Mt i} Pennsylvn.Co.44% 1 mt gid bds, 1921|$20,000,000' $1,000)2054)114 Hiséit14 115 | 1144 | 8 24 9/1153/110 |'44July92} 44Jan.93) 44July93) 44Jan.94 |}) i 
pL i Perkiomen 5 %, gold bds., 1918 a $1,125,000 $1,000'2053| 914 9:4) 90 | 90 90 617 8 924) 894! 5 July93 5 Oct.92) 5 Jan.94) 5 Apl.94 {} 
Ot Il Phil & Erie6% gen. mt. 1920 (isdat874)| 1,000,000] 200 |200 |133 |133 /132 /133 | 132 | 4 Z 91133 |128 | 6 July92| 6 Jan.93| 6 July93| 6 Jan.94 |}, i 
94 BH Phil.& Read.6 %ster.gen.con.mt.1911/ 1,399,800) 200 |200 |123 124/123 124 124 14 6 9,1243 120 6 Jne.92} 6 Dec.92) 6 Jne.93/} 6 Dec.93 i 
ot i Do 6 % ster. Imp. Mort. 1897 ...} 1,872,800} 200 |200 107 108 |1063)107 106} 3 10 9109 |106 | 6 Oct.92) 6 Apl.93) 6 Oct.93) 6 Apl.94 A 
94 Wl DoGen. mort., 4 % Gld bnds 1958}$42,963,000|$1,000 2054) 77 | 774| 745, 77 77% 5 4 4 794 71 | Interest | Payable | 1 Jan. | 1 July if 
94 | Do 5 % 1st Pref. Inc. bonds ...... $23,97 1,097|$1,000| 2054) 35 35 28 | 30}; 30% ene 40 | 28 ‘san 8 Mar90|nil betwn) 5 Feb. 93 |}. 
93 HM Do 2nd Pref. Inc. bonds ............ $16,175,568)$1,000|2054) 27 | 27 | 194 21s 194 en 27 | 19}) 5 Feb. 89)nil betwn 44 Feb.92) 5 Feb.93 { 
94 4 | Do 3rd Pref. Inc. bonds ............ $17,938,216) $1,000/2053) 22 | 22 | 15 | i 16 ves 22 | 15 “ 5 Feb. 89nil betwn| 5 Feb.93 
93 if} Do Common Stock Receipts ...... 340,332,361; $50 \g50 | 10) 10; 8 8% 85 nil. | 12) 8 -- |Last div. 10 % Jan.) 1876 
D4 Ti Do Defd. Inc. bonds, stamped ...|$25,568,090)_ $50 |g50 | 3| 3/215 24) 216) — nil. 3 | 225 No dividend jever paid. 
94 HH) DoCon. mort. bonds, 5 % .......-. $5,768,452|$1,000)2054|100 |100 |100 100 | 984 | 5 2 3100 |100 | 5 May92\ 5 Nov92 & May93)} 5 Nov93 
O4 iB Pirseus, Athens, 6 % Ist mt. bonds| 259,300] Stock |100 | 98}| 984) 963) 974) 967 6 2 91014) 963} 6 Apl.92) 6 Oct.92| 6 Apl.93) 6 oe 
ee nee wet ernne ter ooel S75 eoes| “tal ta] ete) 1E| mck | 14] Ip/9xpespoile,9peaporit/44p92| nil since 
aa eeninans Snanes aentooaien 91,900 d275| 14 | cr . psp 91/</OpsAp p.92 
v’ 

om mt sean eg Balt. & io 1996 1,353,400! 200 |200 [130 |130}130 |130 | 1504 | 4 7 7 126 | 6 July92) 6 st 6 July93 6 Jan.94 

leveland and ToledoGold Bde : 
ze | 1922 (Int. on by B. and O.)...} $2,400,000 $1,000)2054 1154/1155 1134 1159 113g | 5 9 0/1174|1134| 6 Sep.92) 6 ne) 6 Sep.93) 6 Mar.94 

Bi Pitteburg, F. V ic.) Guar. ‘ i 
a wah Bea we by |$19,714,285) $100 |2054|160 |160 1594 160 1594 | 4 7 6/160 |1554/Quarterly| Jan., Apvril, July, |October ' 

rg, Cinn., Chic.,and { Penns. Bd 
oF 8. Louis 44.7 gd.bds.1940) Co. {$18,000,000} $1,000}2054|1054 1064054 106 106 | 4 4 40% 103 | 440ct.99] 44Ap1.93| 44Sep.93| 44Mar94 





“4 | Porto Alegre & New Hamburg (Bra- 
¥+ | zilian) 6% debenture stock, 1907 
+ ro i eaesnee TG sistas 
ric igtown 34 % Guar. 

“ BF Pe.0rl. Vitbsk.5%bs. | 5%g.byRussia 
shares.,.......... red. by 1953 

B Puerto Cabello & Valen L.,7 % debs. 


Stock 5J4x) 614) 574614x) 56 | 9 15 O| 614) 494) 6 Nov92, 6 May93) 6 Nov93| 6 May94 
Hee 20 . et Hy 5 Bg 0 6 53! 2 24 Nov92| 24May93, 24Nov93) 24May94 
491,980) Stock | 100|111 |111 1104111 | 1103 | 3 3 OILS 1105) 340ct.92) 3hApl.93) 340ct.93) 34Apl94 
4,339,200} 100 |100 {102 |103 ho2 oz | 1028 | 4 18 9/104 |102 | 5 Oct. 92! 5 ApL.93) 5 Oct.93 5 Apl.94 
1;446,280| 20 | 20 | 23x, 23 | 23 23 | 23)8)4 7 0] 23 | 22 | 5 Oct.92| 5 Apl.93) 5 Oct.93, 5 Apl.04 
340,000} 100 |100 102 |102 102 102 | 1034 | 7 0 6103 - 7 July92| 7 Jan.93| 7 July93) 7 Jan.94 














eee rn 















$4 | geste. sasseseeerennseese tevnves 460,000| 10 | 10| 43) 44) 44 43) 44 43 
ppelle, L. Lake and Saskatch. 
9+ 63 ist M 770,000] Stock |100 | 50) 504; 47 | 474, 47 |13 3 9| 60} 47 | 6 Aug92| 6 Feb.93) 6 Aug93| 6 Feb.94 
94 Buebeo Gent. 5 o Brior Lica bonds 182.500| 100 /100 [101/101 {1003101'| 101 | & 0 0/103 |100j| 5 Aug92) 5 Feb. 93) 5 Aug03} 5 Feb.o4 
do 5 % Income Baads ..........++-. 676,000} 100 [100 | 20| 20) 19|20| 19 | 6 9 6 214 19 | 14May00| 1¢May91) 1 1 May93 
94 ib bonds, 1008 ee 780000} 100 |100 | 434 434 414) 415} 42 |12 23 3; 48 | 414] 5 July92: 5Jan. 93) 5 July93/ 5 Jan.94 
| e & San Francisco (Pernambuco | | - 
© Barras tom 1,200,000] Stock |100 |755x, 794) 74) 79x, 784 | 6 5 9| 794) 60 | 5 Oct.02) 6 ApLds reso: . ones 
93 B®hondda and Swansea Bay, prefd.... $4,000] 10 | 10 | 104} 10%) 104, 103) 10% | 4 15 3) 10% 10 | 5 Aug92 “et A o53 4 Feb.94 |] 
92 B Do Ordinary ........cccececeseseeseses 366,000; 10/10] 7| 74 7) 7| Thi  -. | 7a) 5g]  Aug92 § Feb.93 $ Anges ee 
Parez iB ik) Sasi sek 1 Hah SP SSA (3S a | & Aoged ¢ Fob Aagad Feb | 
MONOD, Scispsnccparssnceseseee 979,740 100 :130 |131 {130 | 304 | 127 | | 93) 
- Do Onpivany BODO seapecoin cists 586,39S ” [100 (19241925 1893 191 | 1894 | 3 38 open nes Aug92\ 7 Feb.93, 7 Aug93| 6 Feb.94 
94 P8ichmond and Danville5 % mort | led g 
Ot Paage gold bonds 1909” «| g1,237,020181,000 100 | 883 834) 835) $84) 98} | 6 5 6 8S} 79h 5 Aug9® 5 Feb.93 5 Anc935 Mar. 94 |} 
94 ~ me ~~~" bre-preference debenture bonds. $1} in cash and §1 in scrip. [ 
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PRICES OF THE Last yrs|PRICESOF,222=2)0SCS~*é<“—~SSSSSSSSSCC . 
Capital. MonTH. divs. yld.| 1894. DIvIpDENDs. 
sueaneanantameistainaneaiinel oe - me Investor —_——————— ees 
NAME. Share, 5 | */3 z 2 | ness (At Latest) ¢ | ¢ Last Four. 
Subscribed} or | ‘2 | 8) & 4 ate Price. < z Rate per Cent. per Annum, 
Stock.) i\o|\q aio *|PerCent.) fy *Interim. t+ Interest. 
ee eee 
Rio Claro Sao Paulo, Lim., 5%debs.| £600,000) Stock j100 117 {117 {115 117 | 1154 | 4 6 9lI7 [109 | 5 July 92 5 Jan.93| 5 July93| 5 Jan.4 . 
I 750,000; 10 /| 10 — 173, 16 | 17 | 16 j20 6 0} 174, 15§ 8 Sep.92,16 Apl.93/l4 Oct.93/20 Apl.94 ' 
Rio Grande Jctn. 5% Ist mort. 50yr. Ea bia | ied | | 
gold bonds 1930. on nO} g1,950,000| $1,000 100 | 894, 894! 894) 893, 93 | 5 15 6| 894] 804] 5 Jne.92| 5 Nov92] 5 May9s| 5 Novos fH 
- enene Went. tas mort. 4% gd. bds. eee eee 134 133 ‘ai ‘ai = ° - 0 ‘at! or 4 Jne 92 4 Dec.92) 4 Ine. ies — T. 
io de J & North Prin.6% Deb. ' 34) 433, é 3) 435) 379) vs . {2 . 
‘Do. Grao Para div. 5 % let x bds| 1,350,000/ 100 ‘100 35 | 86 | 35 | 36) 35 | 219 9} 36 | 27 ‘nil.Apl.92\ 5 Jan.93 28/9Apl93I21 OMe at | 
Rohilkund and Kumaon, Limited ... 200,000; Stock |100 118 (118 /118 118 | 1192 | 4 6 6118 {1163) 54Dec.92, 54May93 54 Dec.93!53,,Ma 94 
Ross and Monmouth 6 % pref. shares 80,000} 20 | 20 | ... | 334) 334) 334) ... 310 6) 34 | 334) 6 Aug92 6 Feb.93) 6 Aug 93) 6 Feb.94 T 
Do ordinary shares.................00«- 80,000, 20) 20)... | 48, 4%) 48) oe ose 43 48) 3 Aug92/ 1}Feb.93| 1 Aug 93] 19Feb.94 T 
Royal Sardinian 3% obl. A ............ 931,140! 20 | 20 | 20x| 10 | 10 | 10x} 103 |G 6 6) 104) 94| 3 Oct.92| 3 Apl.93| 3 Oct. 93] 3 ApLo : 
o3%obligationsseriesB ............ 751,520} 20 | 20) 10/10] 10{ 10 948) 6 OG 0} 104] 95, 3 July92, 3 Jan.93) 3 July93| 3 Jano 
| Do 5% pref. shares participating. 594,900) 10 | 10 | 83} 83) 8 | : 83,7 3 9 oF 8 | 6 we ; ao : July93) 5$Jan.94 T 
ine sersscstasnsi 396,600) 10 10 | 8 | 8 | a 7g |7 3 9 8 az 6 nn an. July93) 54Jan.94 
Oyal Swedisn, 8 ° ‘0- | } \ 
" alebaen at beaten stock, 5% 181,500| Stock |100 |106x 107 |106 |107 | 1094 | 4 13. 6/109 {106 | 5 Nov92| 5 May93) 5 Nov93) 5 Ma 
~<a reference shares ............0s. aoe ; : | | “i 5} ' . 6 ‘ 6| 5% aera — areas T 
0 ORDINARY SHARES ............05- : nil. ail. i ni 
a - yd 7% a. 20,890; 100 |100 |1014)1014; 99 | 99 | 1004 | 7 Z 6/1014) 983; 7 ~— 7 May93) 7 Nov93} 7 May9 
t Joseph and G Island 6 % Ist | 
Mort. Gold Bonds red. 1925..-| $6,998,000 $1,000 2054| 694] 693| 69 | 694 69 | 9 6 9| 70 (674 | 6 May92| 6 Nov92| 6 May93| 6 Novas |) ||” 
St Lawrence & Ottawa str. 1st mort. 200,000) 100 |100 |102 102 on 102 | 1014 3 1S 9/102 |101 | 4% gaar.) by Can. | Pacific. |Jne.&Dec, 7 
St Louis & San Francisco 6% lst mort. 
(Missouri & Watrn. ian ines $1,071,000 $1,000 2054'115 |115 (115 {115 | 110 15 1 O15 1110} 6 Aug92) 6 Feb.93) 6 Aug93/ 6 Feb.94 7 
Dd 2d mort B&C, 1906.......0 0... $5,166,500, $1,000 2054 1044'1044'1045 10341 1084 | 5 9 6)1074)1024) 6 Nov92| 6 May93| 6 Nov93} 6 May% " 
StLouis & S. W. 4% gold bds, 1st mrt. $20,000,000, $1,000 205 624 625) 60;| 605) 633 | 6 12 $| 624) 604) 4 Nov92, 4 May93| 4 Nov93) 4 May94 j 
po mtg. non.-cum. gd. ine. ... ate aonanel tise e100 it = 723) oH i | ees ai cal ‘ oie ‘as as 1 
. 5% prefd. cap. stock ............ 20,000, ‘ g) 124, bog) 2 |. 24! . hi ‘a ae 
StLouis Bridge7%1stmrt.gld.bs.,1929| $5,000,000/ $1,000 2054 1294 132 1293132 | 182 | 5 2 o|132 |1274) 7 Oct.92| 7 Apl.93, 7 Oct.93\ 7 ApL9t 
Do first preferred stock... ............ $2,490,000| $100 $100/1044 108} 1037 108 | 108} | 6 13 3 1083/1035] 6 July92| 6 Jan.93| 6 July93) 6 Jan 
Do second pref. stock (3 from 1£84)| $3,000,000] $100 $100) 45 | 45 | 45 | 45 | 444 (6 15 6) 45 | 424 3 July92| 3 Jan 93] 3 July93) 3 Jan 
StPaul, Minn. ,& Mani.44%con. mt. 1933/$18,390,000| $1,000 2054)103 |1034:03 103 | 1033 | 4 9 6/1033)101 | 44July92) 44Jan 93 4, Jaly'93 4h Jan.94 


Do 4 % 50-year Bonds, 1940 
IIIT sais chnniunscwaduveisanneniae 
Sambreand Meuse, Isd. to Gd.Central, 
IIE: ixestcioneenticanisonnbereie 199,991; 10 

Do ordinary shares ..............000. 597,140; 20 
SanPaulo, 54 % perm. deb. stk. ...... | 750,000 Stock 


3,000,000| 100 |100 | 884| 884/83 | 884) 833 | 4 74 9) 89 
$20,000,000 $100 eel 1106 |107 


eee eeeeee 


86 | 4 July92) 4 Jan.93) 4 July93) 4 Jan.94 


106 ad 1065 | 5 13 3\107 \104 | 6 Apl.93} 6 July93) 6 Oct. 93) 6 Jan.94 








10/15) 15/15}15) 15 | 313 8) 15 | 144) 5hJuly92) 64Jan.93) 54July93| 54Jan.04 
20| 15/15 !)15)15| 143 - 6 9) 153| 14g! 2 Oct.92, 2Apl93, 24Oct.93/ 2Aplo4 































































| 100 |117 117 [116 M16 | 116 | 4 18 BLT [LN | 5hJuly92) 5hJan.93 Shouly93) 54Jan 94 
Do 5% deb. stock...........sccccoceee | _ 250,000/ 100 |107 1035 ,107 (108 | 107 _— 108 |1012) +2 nt ave 5 Jan. 
"aa | 2,000,000, 20 | 20 | 274) 28 | 254 25¢x, 254 | 4 14 0} 23 | 18 | 8 Nov92, 6*May93, 4 Nov93| 8 May 
Saata Fé and Cordoba Gt. Sthn, L ,| | | 
5% per. deb. stock .......00-c0ccc00s | 660,000 Stock |100 89 | 90 | 864 87 | 868 | 5 15 0! 92 | 76%. | Tat). from Jajn. 1, 1608 
TEIN cinivuniasecmeongasteatenonastss 492,000) 100 100 | 264) 284, 263' 274) 284 a I ice ECT ae Ro rae a 
Scinde, Pun., Delhi, Aun. ‘A, 1958+, £71,097| Annulity | 244) 244) 244 244! 244 | 3 23 6/2448) 24 9/11 Jan92\9/11Jly 92 9,11Jan93/9/11 Jned3 
Do B lJ (less 1/8143 Sinking Fd.t| £300,264) Annujity | 284) 293! 28329 | 298 | 3 7 oO 294) 284191 Jan92 9/L Jly 92/9/1 Jan93\9/1 Jne93 
Severn & Wye & Severn Bridge | 
guaranteed debenture stock. 75,000 Stock 100 |1185/1224)1184)1204, 1225 | $ 7 0)1223|118%) 4 Aug92| 4 Feb.93, 4 Aug®3| 4 Feb.9 
Do 4 &% debenture stock ............ 252,965; ,, 100 955} 973, 953) 973) ... 43 6 974) 934) 4 Aug92 4 Feb.93) 4 Aug93 4 Feb.9¢ 
Do preference stock, “A” ......... 50,000! ,, (100 } 50 | 50%) 474) 474, 503 nil 508, 475 2 Aug90} 1 Feb.91; 4 Aug91! nil since 
Do ht —_— | 107,467) ,, {LOO | 224) 276) 205) 204) 274 | nil 24 a as see | vn 
Do rie “ge 298,069, , {100 13/13! 9/12} 9 | wz |13) 9) ae eae - 
Do Ordinary STOCK............00000- 167,348) ,, |100; 9/ 9| 7) 8x 7 nil oe one | ” a 
Shrewsbury& Hereford6 %rent charge | 
stk(Lon. &Nth-West.&G. Westn. 625,000, ,, (100 | ... |2007)1944 1983) 2003 | 3 1 3/200%'/188 | 6 Aug92) 6 Jan. 93} 6 July93| 6 Jan 
Shuewap & Okanagon Gua ..-......... 255,000} 100 |100 | 873) 874) $44) $45! 385 | 4 25 9| 91g) 844) 4 July92| 4 Jan.93) 4 July93) 4 Jan.04 
Smyrna & Cassaba 5 % lst mortgage aS 
redeemable debentures ............ 500,800} 100 |100 | 99 |101 | 99 | 101) 100; 5 2 OjLOL | 96 | 5 July92| 5 Jan.93| 5 July93) 5 Jan.9t 
Do 5 % red. mort. deb. ............+. 484,300, 100 |100 | 97x| 994/97 | 99x, 934 | 5 1 4 99}, 90 | 5 Oct.92| 5 Apl.93| 5 Oct. 93) 5 re 
Do 7 &% preference ................0000- 125,000; 20 | 20 | 17 | 18 | 163 38 | 1748/15 5 6| 20 163, 7 Apl.90|nil betwn.'25/psMy93)56/ mer 
Do7 RR 393,740) 20 20 | 164) 18 | 164) 18 | 16 nil 13 | 134 0 Oct.88| 7 for 89| pa. Ape.0 nil since. 
South & Nrth Alabama 5%bonds,1936| $3,673,000 $1,000)205 | 974| 974] 973, 973| 98 | 6 6 Glo | 974 _.... | 5 Feb.93, 5 Aug93| 5 Feb. 
Do 6 % sterling bonds, 1903 ...... 909,000} 209 200 |113 |113$;110 | 110) 1103 | 4 28 011341108 | 6 Nov92| 6 May93\ 6 Nov.93) 6 May94 
Sth. Austrian 3% oblig. red. in 90 yrs.| 65,762,340, 20 | 20 | 124) 124/12) 124) 128 |) 4 4 0} 124) 119) 2gJuly92) 2g Jan.93} 2gJuly93) 23Jan98 
Do3¥% oblig. 1871 (series X) red.1969| 14,246,060! 20 | 20 | 123 12812 12g} 12; 4 4 9 123) 118) 280ct. 92| 2g Apl.93) 2gOct. 93 2g ApLos 
IE his coh creas eceseenns 14,768,640] 20 | 20| 98) 98 94) 9 98 | 72 6 3| 9%) 94\3/2psMay\91 3'2psM\ay 92 2/4|;psMay93 
South-Eastern deb. stock, 4 %......... 1,341,215) Stock |100 |135 [1372135 137 | 137} | 2 19 6)137¥ 133 | 4 July92| 4 Jan.93) 4 July93, 4 Jan. 94 
oe , Spialseena 4,342,440, ,, [100 |169 1714169 [171 | 1713 | 2.29 e)L714166 | & July92| 6 Jan.93) 5 July93) 5 Jan.% 
Do ae eee 349,666) ,, [100 {115 [1184115 [118 | 1185 | 3 S$ 911841114 | 3)July92| 34Jan.93, 34July93) 34Jan.04 
Do Reading Annuities ............. 800,000} 20 | 20 | 334) 33%) 329) 33k) 33¢ | 3 1 3| 331) 32h) ShJuly92) 54Jan.93) 54Ju'y93) SJan-Oh 
Do consolidated guar. 44 % perpet.| _ 984,300) Stock |100 |148 |1503143 150 | 150 | 3 g 91503145 | 4hJuly92| 447 +n.93) 4gJuly93 ipJeae 
Do consolidated 44 % preference...| 2,172,580) ,, 100 |148 (149 '1474)148 148¢ | 3 1 9149 \144 | 44July92) 44Jan.93} 44July93 ee | 
Do consolidated 5 % preference ...| 2,640,820) 5, 100 |165 |1684 164/166 | 1664 | 3 2 0)1682'161 5 July92| 5 Jan.93) 5 July93) 5 Jane 
Do 4 % Vested Companies stock...) 719,175] 55 {100 |126 |128 [1253/1283 | 126 | $ 3 6\1239/1253) 4 July92| 4 Jan.93) 4 July93| 4 ae 
Do 4% pref., 1891 ..............0s0000. 299,000 ,, 100 125 (125 125 [128 | 1254 | 3 3 6123 |125 | .. | 4 July93; 4 Jan. 
Do 35% Pref. 1898 «..-.-s-cscsesescsees 449,140) 4, (100 | ... (M12F ant Den) seat Ace sche vs sve = ‘eb.94 
Do ORDINARY STOCK .........0.000000. 2,873,570} ,, |L00 |12t |123 1204/23 | 1224 | s 1 olL23 \113 | 1gAugd2 6pJan.93) 2¢Aug93) 5fFed-o) 
Do new ordinary interim certif....| 345,000} ,, |t00 |114] ... ve {eee | cee |S 2 O14 [122 | ShAug92! 3hFeb.43) 34Aug93 34Feb. ot 
Do preferred ordinary 6%..........+. 8,412,210) ,, {100 161 \167 |16:g)165 | 167 | 3 22 9i167 |153 | 34Aug92| S\Jan.93} $4Aug93 eo 
Do deferred ord.—div. after pref...| 3,412,210) ,, |l00 | 82), 83 | 81g¢ 814) 83 | 7 17 0| 83 | 66 | 34Feb.91 2}Feb.92) 2 Feb.93) ect 
Southern Braz. Rio (6 % deb. stock. 991,879) s LOJ | 73x) 754 73 754x 73¢ 8 O v\ Tit. S564) 6 Sep. 9? 6 Apl.93 6 Seo.93 6 Ap! 94 } 
Grande do Sul ... | Onpx.guar.7%| _ 600,000 20/20) 8/ 9) 8) ¥/ 9 |o 23 S| 9| 7 | 5 Sep.92| 6 Apld3! 3*Sup.93| 3 AP. | 
Sthn Mahratta, L., 3} % & 3 of profits! 3,500,000|Stock |00 (1153117 |1154/1153| 117. | $ 10 95117 |1133| 4 Jaa.93) 4 Jne.93| 4 Jan.94| 4 Ju v4 
MTéhowk....... 1,200,000) LOD 117 9)113% 1174/1174! 1182 | 3 S EILI9S/1174 4 Oct.92| 4 Apl.93| 4 Oct.93) 4 Ap a 
Scuthra of France—3%, oblig.redeem.| 62,609,400} 20 | 20 | 134 18}; 184) 184) 18} | 3 9 9) 184) 18 | 3 July9z| 3 Jan.93) 3 July93) 3 Jar. | 
Nii vcs slnanabeceeesie 5,000,000 20/20/53! 53 5353 | 53 | $15 0|.53 | 53 10 for 90)10 for 91]10 for 92\Jan.. 0) 
South Indian 44% per.deb.rtock,gtd.| _ 425,000|Stock |100 |140 |140 140 j149 | 142 | 3 5 3)b49 /1374} 44uly92| 44Jan.93) 4hJuly93 Ahem 
Do Capital stock issiiiicimsusterteens 1,000,000] ,, |100 /1044:105 /103 [105 | 104 | $ 3 Ojlu5 |103 | 3,July92\ 35Jan.93) 3)July93 Siero 
South Italian, 3 % obligs (Italian tax)| 26,176,500! 20 | 20! 10%! 10g 103' 10g! 10%! 5 2 0! 105! 10 2Oot 92 2pApl.93 2Oct.23 28 





Less 2*71d for expenses and pensions. 
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acacia r 










































5% gtd. for 10 years from 1883...| 320,450 100 100 274 273 27} 27}, 25% \zs 
No (St. Francis Branch) 5 % deb.,| 


| 
gtd. for 10 years from 18J0...... | 140,000 100 100 | 504 30} 394 305) 328 \16 
Terminal Rird. Assn. of St Louis) } 


50-year Ist Mtg 45 % Bonds, 1939, $7,000,000 $1000 2053104 104 1039 104 1033 


4 
Texas & Pacific 5 % Ist mort.,red.2000 $21,049,000 $1000 2054; 864 863 $5 863) 85 | 5 
Do 5 % 2d mort. Gold. Inc. bonds $23,227,000 $1000 2054 25 25 25 25!) 26 | 
Toledo and Ohio Cent. (Westn.' | 

Div.) Ist Mt. 5% gold bonds ...| $1,275,000 $1,000 2054 104 105 104 104 | 1043 | 4 
Mist Mort. Gold Bonds, 1931... $1500,000 $1000 2664 105 |106 105 108 | 1034 | 4 
SE Ree | $1,100,000 ¢500 3300/9 9 9) 9} 12 | 


Toronto, Grey & Bruce,4 % lst mort; 719,000, 100 100 104 10441033104 | 1044 | 3 

Tunnel Rail. of St Louis—shs. gr.6 % $1,250,000 $100 $100;)106 108 104 103 | 1054 | 6 
Union Pacific—Omaha Bridges “ster. } 

coups. $/ 539d) red.by1896atl10 142,000, 200 200 L154 1154 1155/1153) 1164 | ¢ 

4 

6 



































(6 19 
‘ Do 6 ¥ Ist mortgage, 1896-9 ...... $27,229,000 31,000 20541103 105 108 108 | 108 | 4 72 
: Do Coliateral Trust 5 % bonds ..., $5,191,000 $1,000 2054, 81 81 81,81] 92 |G 2 
‘ Be $100 Suaaws........................ 360,863,500 $100 3100! 20, 20) 154! 163) 16, | nil 
{ UuionPacific, Line &Col. 5%lstmtl9l$) $4,479,000 $1,000) 2054) 594 594; 599 594) 779 | 9 15 
4 United N. Jersey Cal. &R1.6%stl. 1902) 1,133,800 100 100 ‘116 116 1159116 | 1153 | 3 72 
t United Rail of Havana 5% mrtge bis) 1,540,L0. 100 100 | 97 | 99s 97 | 984) 98, 5 8 
Uriguay Northern, 5 9, deb. stock | 449,400 Stock. 100 | 48 | 48} 453) 46;) 46 | 7 13 
4 ] Do? % preferred..........cccccceeee --| 250,000, 20) 20| 5) 5) 43) 4) 5 ce 
4 Vicksburg, Shreveport, and Pacific; | 
6 % prior lien mort. gold bonds; $1,323,000 $1,006, 2053101 ‘101 |101 i101 101 | 5 19 
4 Victoria Station & Pimlico (leased by| | \ 
H Great Western and Chatham and) | } 
Dover) 44 % perpetual pref....... | 130,006) stock. | 100 ican Dae 8 oe 
se Do ORDINARY STOCK..........00.000+ NE dec: TONS cs: nse tee Bice Des’ ems 
Villa Maria and Rutino,5 % deb. L! 550,00.;_,, 100 | 474) 484) 453) 4741 46 | nil. 
3 OE | 350,000, ,, |100! 25/2520! 21} 290 | wil. 
a3 Wabash, 6 % 3 deb. carts. ............ | $25,720,000 $1,000 | 2054| 27 | 27 | 234) 244) 243 | mit. 
Do preferred stock........-sssscss0+- |324,000,000, $100 | 3100} 174) 173) 153) 153] 154 | ae 
a Do Capital Stock ........ccccceeceeee: |328,000,000, $100 }310¢) 73) 72) 74) 74) 7g | nil. 
4 Waterford & CentralIreland 5 % deb | Pe ny 
e SRE AE §2,28¢| Stock |100 | ... |(26 1123411235] 1235 | 4 2 
Watertord & Liznerick 44% deb. stock! 372,974) ,, {100 (124 {126 [124 )126 } 126 {3 12 
Do 4 % debenture stock ............ 210,344; ,, {lOO 112 112 jeddsliltg} wing | 8 12 
De 44% perpetual pref., 1860........ 337,901) ,, {100 )1074/111 j108 |L10} 110 4 2 
Ds i¢ Slcemaar eee 313,95(; ,, {100 | 99 (1025) 99 (102s) 102 | $ 19 
4 Do5 % preferences, 1872 siren 109,831; 50 | 50 | 48.) 50 48>) 59} 50 16 0 
94 0 ORDINARY SHARES .............4. 597,65; 50| 50} 174,19) 17) 17) 17 | nil. 
Wellington & Manawatu5%Dbs. 190'|  400,00:' 100 |00 110 L12 [U10 }t12 | 1105 | 4 2 
9 Do 2nd series .............c00000++ 1908} 160,00(| Stock |109 /(10 |H2 110 Hilt | 112 | 4 8 
4 Do 3rd series .......0.0-..0...- 1908} 120,00} ,, [tO |108 (109 |108 109 | 1083 | 4 6 
a4 8 SE IE. | 170,00} 5 | Lidegx) 24) 2} 2] ob | 720 
9! West Flandrs5} % & prop.of pr fitstil | Bg epee | 
: 1902, whn. samediv.asonorig.shs 140,00°, 10) 10 15%) 164) 153) 163 ist (3 6 
yo Do Oxpinaky SHARES .............+- 234,12:;| 8 8.| 16 } 165! 16} 16,5 15 3 4 
zs West vanereeenle 4 % mort. boad:| $3,000,001 | 31,00. | 205. ‘L024 | 1024) 100 109%} LOOF | 4 OU 
Western of France 3 % obligations.. | 86,848,60(, 20 | 20 | 13,) aay 183} 183} 183 {3 6 
e I ler cetarcokianes | 6,000,00:; 20) 20|...)... 01.0}... | 8 16 
rf Western of San Paulo7 % debs., 189+ 112,90; 100 | 100 | LU :1034;103 4103 | 103} | 6 Y) 
“4 West Shore Ist mort. 4% gtd. bonds 223,358,00\ 31,000 | 205/108 )108 /103 }103 } 108 | 3 16 
rf West Virg. & Pittsburg 5 % Ist mt | | 
“94 10-year gold bonds ............... $4,000,000/$1,000 | 210 (LDL \LEL LER jtLb ¢ Ltt | 4 il 
“04 West. of Buenos Ayres 6 % bds. 1902/ 1,745,501! 100 {100 |113 (13 112 1112] 112 | 4 6 
“94 Do registered certificates, 1992 ...| 303,68¢| 100 |L00 |(094|t094|1094|109;) 1095 | 4 13 
“4 Do 5% mort. deventures, 1915-16 | £1,908,200; 100 |100 |10L Wl \LO0giLOl | LOL | 4 2 
Of Do 5 % mortgage bonds, 1925...... 1,000,000} 100 |100 |1t4 |A14 {113 {113 | 1134] 4 7 
. Westn. of Santa Fé7 % bonds(3rd.iss.)} 600,000 200 |100 | 52 | 524) 514) 514) 51, |... 
94 West of India Portuguese, Limited... £800,000| stock |100 | 624) 624) 629) 624! 63 | 38 $ 
94 Ie f] ~, 2° 5% debenture stock .............. 550,006} ,, |100 | 90 | 924) 90 | 924) 91 | 6 10 
94 | Wheeling and Lake Erie 1st Mort eB) Sees 
». 94 (Wheeling Div.) 5 % gold bonds $1,500,000 $1,000 2054| 974| 974; 975) 974) 964 | 5 4 
194 | | Ex. & Imp.40-year gd.bds. 1930) $1,519,000|$1,000 | 2051) 974 974 978) 973) 964 | 5 2% 
198 | Do prefereace stock .................. | $4,500,000 $100 |3100) ... |.) |e a. [8 Ld 
iy9t pf] VBdeor & Annapolis B47, deb. stck| — 199.009|3tock |100 | 904) 903) 904) 90) 90 | 4 9 
4 Do5 % preference shares ............ ; 219.400) | 20 | 20) 18 13 | 13} 13} 12 | 6 8 
n 9 | Wrex. Mold & Coa. Quay 4%Deb. A) 174,989 Stock |100 108} 1094\108§)1094 2083 3 14 
July | Do4 % Teb., B ....... of pkecsassecaeve 174,960) ,, |100 \LOLg}102¢/1014)102,) 1024 | 3 13 
0.94 SO RG $,.01..s5acceceoos seve] 122,118) ,, (000 | 95 | 95 | 95) 95 | 95 | 2 2 
and Huelva 3% bonds ......| 2,224, 20/20; 3/ 33 3) 3 3 U8 9 
ae 
po Argentine 6% Fundine 


a. 
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ese eS Ge a eee erase liga eansloeei namie args asides Scbsiecninancese nics oe cg a a oe 
PRICES UF Tit | |Last yan. |S RAORD 
CaPITAL. Monta. | rast (divs. yld.) 1894. | DivipENDs. 
—_—_——_—- |__| - | Investor | ——_| —______. —— 
NAME, Siiinisieal | od | : | = | : | 3 Bessa i Latest] # | 3 Last Four. 
} an bo | Price. | S| B Rate per Cent. per Annum. 
Stock. A \Oo mo aie | Done. | per Cent, = | 7 " Interim. 
mean: — —| —} —_ |__| | Laine —_—" 
fic of Cal. 6 % 1 mort 1906-129a1,500,0001 e1,000le0 sue sees shells | aan Oe es baa | | | 
$. Pacific of Cal. 6 { 1 mort. [UUo- — : Sh ULZ U2 LOZ ALL | 1104 | 5 2 3/112 |109 | 6 Oct. 92) 93, 3| 1.94 
Pe 4% deb. stk... a = — as ao 95 | 93 \|4 6 3 059214 Sep.92 ’ en oa ‘ Sen. 93 : Mero 
Do 5 % pref. Stock .........sceeeeeveees 098° 3 | $53. 55 | ¢ 1 O54 | - 7 
i oy Vronuale Barguisisecte: i. | ee ‘ 5) 27 $1 4 55 | 354) 2 <r 2May0l| 24Mayo2} 24 May93 
7 % lst mort. debs. ............... 360,000, 100 100 | 41 | 41 41 141} 40¢! a. 41 | 374! 7 Jan.91! | ah cali 
Taff Vale, 3 % debenture stock, 1889! 1,155,142 Stock 100 |10l 103 ‘101 (103 ; 103 | 2 79 O}103 100} 5 July92| 3 Ja a3} 3 Jalyeah fn 
Do 4 % pret. stock, 1889 ............ } 1,909,311 ,, (100 1295 1305 129 130 | 1308 \3 2 6liyogli2a | 4 July92, 4 Jan.93/ 4 July93) 4 Jan.94 
Do ORDINARY Stock, BD cinneeces 5,192,284 ,, ‘100 | 794, 804) 78 | 784) 79 31l 9 814) 744 3} Aug 92/3} Feb.93) 34Aug93\ 24 Feb.94 
Toll, ne eolinnty shares ...! o. fe. soa ont seal ont of? 3H} 5 16 S| 44) 3 | 5*May92\ 5 Dec.92| 4*May¥3\ 4 Dec.93 
0 st charge debs. ............ : , 99 | 995 | 5 3 G)1005/ 98 2| .93) ! ° 
ned koalot 6% Gr. katy fxo! | od | 4 | a) 5 July92) 5 Jan 93) 5 July93| 5 Jan.94 
vinces of Kozlotf & Tamboff, , | jae | 
issued at 747 %, redeem. by 1955, 309,700, 100 100 103 103 '!02 103 102 (419 3103 96/15 July92; 5 Jan.93 5 July93' 5 Jan. 94 
Temiscouata 5 % Ist mort. deb. bonds: | | | 


“ 35 | 241 5 July92! 5 Jan.93 5 July93) 5 Jan.94 
| 


5} 40 | 304, 5 Sep.92, 5 Mar93_ 5 Sep.93 5 Mar94 
106 103}, 44Sep.92/ 44Mar93| 44Sep.93) 44Mar04 
4, $63 80 5 May92! 5 Nov.92) 5 May93| 5 Dec93 
25 | 20 | ma - | 4$Jne.92) nil since 
S106 104... | | 5 Oct-93) 5 Apl.od 
61106 \L0L | 44July92| 4}Jan.93 4hJuly93| 4) Jan.94 
9| 9!  10/4}4\p.s.Jne.90) nil | since 
&)1045)100 | 4 July92 4 Jan.93) 4 July93) 4 Jan.94 
C\108 |103}| 6 Julyo2) 6 Jan.93\ 6 July93! 6 Jan.94 
\ } \ 


5}1154\108 | g20ct.92| $4Apl.93| 840ct. 93) 8zApl.94 
¥108 105 | 6 July92! 6 Jan.93| 6 July93! 6 Jan. 94 
bo) 824 81 | 5 Nov92| 5 May93| 5 Nov93! 5 May94 
| 223! 1%4| 7 in 82 | 7 in 83 | 1fApL84/ nil since 
9 594) 59:) 5 Apl.9?) 5 Oct.9i! 5 Apl.93) 5 Oct.93 
6)117 \t14 | 6 Sep.92) 6 Mar93; 6 Sep.93\ 6 Mar94 
9\ 994; 903) 5 July9:| 5 Jan.93) 5 Jul 




















y03) 5 Jan.94 
S| 434| 30 | 3jJuly9)| 3hJan 93) 34July93) 34Jan.94 
5 | 2517/8 p.s. D}sc90 8/L14\ Jy.91 nil \btn/Dc93 
5|103 |101 } 6 Oct.92| 6 Apl.95] 6 Oct.93, 6 Apl.o4 
aa 
{ i 
1. | + | 4pJuly9:) 44Jan.95) 4$Jaly93) 44Jan.94 
| ve | 9 duly9.|10 Jan.93|9 July 93! 9 Jan.94 
51 | 452] 5 Apl.9i| 0 Oct.91|+5 Apl.92| nil since 
| 35;| 20 | 6 Apl.9| 6 Oct. m| 44Apl.91| nil since 
28:1 232) eee a 6 Dec.83! nil since 
183; 13;) a 6 Oct. 81) nil since 
} 84 7 No | dividend| ever paid. 








o 


J 





126 |'23'| 5 July9!) 5 Jan. 97} 5 July93| 5 Jan.94 
126 |1133 ApSuly9:| 44 Jan. 95) Aysalyoa 44Jan. 94 
(12 |105 | 4 July9.| 4 Jan.9°| 4 July93) 4 Jan.94 
\11 |106 | 44Sep.9.| 4)Mar9*| 44Sep.93| 44Mar94 
1025) 954) 4 Sep. 92) 4 Mar9?| 4 Sep.93| 4 Mar94 
50 | 47'| 5 Sep.9:| 5 Mar9:| 5 Sep.93| 5 Mar94 
19} 12;} nil. nil. 2/t|p.s.Mar9) |nil since 
‘12 }108 | 5 Jne.9 | 5 Dec.92| 5 Jne.93) 5 Dec.93 
(12 |107 | 5 Jne.9:| 5 Dec.9:| 5 Jne.93\ 5 Dec.93 
109 1108 | 5 Jne.9} 5 Dec9.| 5 Jne.93) 5 Dec.93 

M4) 1 + |) for 91-!| 5 Dec.92:1/psMy93 


16!| 15 | 54May9 | 54Nov92] 54May93) 5)Nov93 
163) 15 | 7/ May9 | 3/2 Nov92|7/2 May93/3/64 Nv.93 
102/100 | 4 May9 | 4 Nov9:| 4 May93! 4 Dec. 93 
184! 18 | 3 July9 | 3 Jan.9+) 3 July93) 3 Jan.94 
vee Foe, [if for % | 734 for 9!| 7!4 for 92/744 for 93 
(06 1103 | 7 Oct.9 | 7 Apl.98| 7 Oct. 93 7 Apl9o4 
108 |1044) 4 July9:| 4 Jan.93| 4 July93! 4 Jan. 94 


Aceas 


- 





te ac? 


tA tA m tRK 


= 


\\12 }109 | 5 Sep.9:| 5 Mar93) 5 Sep.93) 5 Mar94 
5)114 111 | 6 Get.9:} 6 Apl.92| 6 Oct.93) G Apl.o4 
5}1124)1094] 6 Oct.9:) 6 Apl?3| 6 Oct. 93, 6 Apl.94 
103 1004} 5 Sep.9%) 5 Mar95 5 Sep.93' 5 MarO4 
(14 jth ose 5 Jan.95| 5 Jul 5 Jan.94 
524; 35 | 5 Mar9]| 7 Oct.90! 7 Apl.91/ nil since 
| 65 | 624) 5 July9 | 5 Jan.93) 5 July93) 5 Jan. 94 

5 Jan.93! 5 J 

5 J 


Ce 


















¢) 924, 85 | 5 July9: 
j 


6} 984] 974| 5 July9: 
5} 99 | 964) 5 July9: 
So). | 4 Aplg: 
6) 925) 894) 4 Oct. 4 Oct.93) 4 Apl.94 
6) 15 | 13 |10, Dec 90) 12) san9%/16/ Jan. 93\16/ Jan.94 
6}1094\1064, 4 Augd:| 4 Feb.9%) 4 Aug.93| 4 Feb.94 
9} L025 \161 4 Aug.93| 4 7eb.04 
5) 95 4A ail Feb.94 
4| 33 Jan, and |i July 





5 Jan.94 


uly93) 5 Jan.94 
5 Jan. 93 


5 July93\ 6 Jan. 94 
4 Oct.93 4 Feb.94 


4 Augi?\ 4 Feb.9. 
4 Aug92\ 4 Feb.93 
Interest /payable | 


95 
3 














Ee ee a Rare na aaa 


u 
uly93) 5 Jan. 94 | 





NAME. 
* Capitalised from profits.} 


Adelphi, Limited 
Agra, Limited 
Anglo- Argentine, Lim.(f)... 
Anglo-Austrian [P Currney.| 
Aoglo-Californian Limited. 
Anglo-Egyptian, Limited... 
Anglo-Foreign Banking, L. 
Anglo-Italian, Limited 
Ashton, Stalybridge, &c. L. 
Australian Joint-Stock 
Bank of Africa, Limited ... 
Bank of Australasia 
Bank of Bolton, Lim. A ... 
Do A shares 
Do B shares 
Bank of BritishColumbia... 
Bank of British N. America 
Bank of China Japan, and 
the Straits, L. (f) 
Bank of Constantinople ... 
Bank of Egypt, Limited ... 
Bank of England 
Bank of Ireland[Irsh.Crncy. 
Bank of Liverpool, Limited 
Bank of Montreal 
Bank of New South Wales 
Bank of New Zealand 
Do New Shares 
Bank of Roumania 
Ban of Scotland 
Bank of Tarapaca & Lond.,L 
Bank of Victoria, L. ......... 
Do. preference 
Bankof Whitehaven, Lim. . 
Barnsley Bkg. Co,L.*12,000/ 
Belfast Banking Comp. L... 
Do new shrs., iss.at 10 pm. 
Birmingham District and 
Counties, Limited 
-Bolitho, Williams & Co., L. 
Bradford Commercial Joint 
Stock Banking, Lim. ... 
Bradford Bnkg Co. L. [10/*] 
Bradford District, Limited.. 
Bradford Old Bank, Limited 
British Linen Company 
Brit. Bk. of S. America, L. 
Bucks ind Oxon Union, L... 
Burton Union, Limited 
Cal-douian Barking, Lim... 
Capital and Counties, Lim.. 
Carlisle & Cumber. Bankg.,L. 
Carlisle City & District, Lim 
Chartered Bank of India 
Australia, and China... 
City, Limited 
Ciydesdale, Limited 
Colonial 
Commercial of Australia, L 
Do. preference 
Commercial of Scotland, L 
Commercial Banking f A 
Co. of Sydney...., { 5 
Consolidated, Limited 
Cornish Bank, Limited 
County of Gloucester Bk.,L 
County of Staffori, Limited 
Do new, issued at 2] pm.. 
Craven Bank, L. (at 9 prem.) 
Cromptonand Evans Union, 
Lim., issued at 4 prem 
Cumberland Union Lim. ... 
Delhi and London. Limited 
Derby & Derbyshire Bkg.,L 
| Devon & Cornwall Banking 
Company, Limited 
English, Scottish, and. Aus- 
tralian, Limited.,....... 
German Bank of London, L. 
Glamorganshire Banking, L. 
Do preferred 


Amt of Stk Stock. 


| 
| 


No. ot Share 
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20,000! 20 | 
100,000) 6 | 
50,000) 9 | vo 
150,000 200 fis|1208 
29,970 20 | 10 
80,000; 15 
60,000, 7 
10.000) 8 
12,500! 20 
156.602) 10 | 
40,000 183 
40,000' 40 
29,083! 20 

5,912) 20 
15,000; 20 
30,000; 20 
20,000' 50 


199,875; 10 
100,000; 10 
20,000; 25 


PRICES OF THE 


Bo 


143143) 

3; 3] 

#130 1k) Mh 
12/12) 12 12 | 
43 43 44) 
7 | LT 7 


| 


1445 4 O 14g) 143) G*Suly92, 9 Jan.93) 6*July93} 9 Jan 


3} 
14 | 


i>) 


neo sted: : 
+ He st PL 


109 
bow & 
tor a 


14,553,000) Stock.|100 |3364)335 3314333 | 





£3,000,000) Stock. | 100 
$0,000} 100 | 124 
60,000} $200 $200 
100,000} 20 | 20 

5}! 

74) 

j 20 

£1,250,000! Stock.| 100 
100,000 10; 5 

240,000 10 
41,656 10 | 
9,853} 30 | 
12,000) 25 
5,000; 125 | 
rd 125 
122,500) 20 
$0,000) 50 


KRaSsive 
ae 


13,090] 100 
13,600, 100 | 
8,511| 100 
25,000} 50 | 
£1,250,000|Stock. |100 
50,000| 20 | 10 
16,000] 25| 5 
13,000] 50 | 10 





BEER Sa 


3214,3225'317 1320 


| 374| 38 | 374 372, 


458 458 458 455 | 
42 | 437 394 40x 
| 31 33] 34 

53 54) 

63, 7 | 63) 6; 
327 |329 |327 329 
1g; 24; 18) 2 
eee oe | eee eee 
24%, 243 24 24 | 
123| 12%) 128) 128 
113 |L12 |1074 1083! 
45 | 45 | 424) 439) 
9% 9! 94 
ve | ove | 43 | 


ta 
51k) 514; 518) 514! 
71s) 714) 71 | 71 
SO} 803) SOF SOFz 
393, 394) 394 394 
379 385 399 B85 
114) 114) 11) 134 
| 225; 224| 22 | 22 
384 39 | 384) 39 


| 
| 
9 | 
3 | 
| 
| 


60,000; 124 24) 44) 48! 4%) 48 


93,250 50 | 10 
20,000 
20,000 


20 

25 
40,000! 20 
100,000} 40 
100,000} 50 | 10 
20,000! 100 
300,000} 10 
198,798} 10 
50,000! 100 
48,000] 25 
$2,,000} 25 
10 

50 





100 


RRSs SSS 


3 


5 


283| 284} 294 


80,000 
16,423! 100 25 


. v 90'8001 ie 





335, 332| 334) 334 
20 | 20 | 20 | 20 
pian | 


21x, 214) 21 | 2t 
| 193) 193) 183) 19 
2045) 21 | 20%) 204 
| 883) 374) 33 
634) 653) 68} 

i ii | 73 

415) 414 

64 | 65 

123; 123 

5| 5 

22 | 223 


133] 133 
25%! 254 
134) 134 
17} 17 


92 | 92 


10 | 103 
42) 4 
63 6 


63) 162) 162 
203) 20%) 20§ 
248) 248) 248 
34) 3%) 3% 
29;| 28 | 28 
24 024 eas i 
8Us). ' 

33 oe 34 SR 


624 


bs 


32 


24 

128 
109 

423 


98 


522 
713 
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PRICESOF 


1894. DIVIDENDs. 


a 
n 
a 


34) 
2 { 
124] 


123) 
42) 
= 


vee | oes (15 Aug 92 


— 


2 Last Four. wie 
8 Rate % per a. Satins Bonus. |Bince. aft 
|Last Div. 

3 | 3*Oct. 92/ 3 Apl.93|nil Oct. 93|nil ot “aun 
24Dec. 92) 4 June93) 4 Dec. 93 


14 coe 
12 | 84May91) 64May92! 6%Mar.93| 63Ma 
12 | 7 Sep.92| 9 Mar. 93) 7*Sep. Si art men 
4} 6 July93| 6 Dec.92/ 6 July93] 6 Jan.94| 60000 
6; 5*July92| 74Mar 93, 5*July93| 74Mar.94| 104006 
6 14*Sep. 92/12 Mar 93) 4*Sep. 95/12 Mar.94| 16908 
73,10 for 90-1/10 for 91-2 10 for 92-3)10 Jan.94 
15 Feb.93| nil. | 5 Jan.94! 40,090 
7 \10 Sep.92/10 Mar93{10 Sep.93/10 Mar9s{_ 139733 


| 65 |124Oct. 92/10 Apl.93/ 740ct.93| 73Ap1.94| 811336 
> 


9} 5 ates : — oa 5 July93) 5 Jan. 94 
53 5 July9: an. 93) 5 July93) 5 Jan. 5 
9:| 2}Feb.89| 24July 89 a il. mt See 


; nil. 
3 | 31 | 8*July92\12 Feb.93) 8*July93)12 Feb.94 
2i| 63 | 7*Oct.92) 8 aor 7*Oct. 93) 8 Apl, 94 a 


15 


33) ... 4/ psMr91 8%| Feb. 92 nile, 93 Dir.116,752 


33 24: 91 for 89| T4for 90) nil betwn|3/6psJn93 
| 133) oe ee Feb.93! 5*Aug93)13 Feb. 94 soteae 


9/338 (3243.10 Oct. 92) 9A pl. 93/10 Oct. 93) 9 Apl. 94/3 011.803 
§/3225 040,837 


0} 38;, 363/20 July92\10*Jan. 93/20 July93 


3124 W sJuly92) i14Jan. 93 il sSuly93| 114 Jan.94 1,040,837 
10" Jan.94) °563,000 


61458 443 |!0 Dec.92/10 Jne.93)10 Dec.9:3\10 Jne.94) 1,382,848 


2 
v 
U} 
j 
4 
$ 


G} 


0/336 (327 12*Oct.92)i4 Apl.93/:2"Oct. 93/14 Apl.y4 


| 46 | 


4) 


4 
6 
7 


2) 


36 |{74Nov92/15 any 8s tSener Salo May94j 1,140,005 
3}, 5 Aug92) 5*Feb.93) 5 Aug93) 5*Feb.94 ’ 
53) 5 Aug 92) 5*Feb.93) 5 Aug93/ 5*Feb.94 64,181 


64, 6 July92/10 Jan. 93) 7 July93)\10 Jan.94} 140,200 


830,331 
1y| 5*Cct.92| 5 Apl. 93] 5*Oct. 93) 0 Apl.94} 35,177 


| ou. | ae (12 Feb 92/12 Aug 92/0 Feb.93| 5 Feb.94) 


24} 
23) 


| 


;) 522 | 
4) 744 


| 3931 


Ae WSS 


uo oe | oe 6 5 Feb.94| 4,979 
239|10* Aug92\124Feb.93|10*Aug.93)124Feb.93| 90,929 
12310 July9z|!2 Feb 93/10*Aug93/12 Feb.94| 41/385 
1074/20 Aug92)29 Feb.93/20 Aug?5)20 Feb. 94} | ee 
42;| § Aug92| 8 Feb.93| 8 Aug93| § Feb.94) j 297097 


§1/12}Aug92|12}Feb.93/124Aug93|123Feb.94| 301,586 
134 for 92)12*Feb. 93/16 Aug 93|12*Peb. 94} 271'360 
| 


514 10*Aug92|12 Feb.93)11*Aug93/11 Feb.94 

TL 11g Aug92\134 Feb. 93 i1gAug 93 134Feb. 94 ant 
78y|124Aug92 (2sFeb. 93/12} Aug93! 124 Feb.94| 207,388 
394/10 Aug 92|l0 Feb.93}10 Aug93/10 Feb.94} 158,954 
367 |14 Jne.92|!4 Dec.92)16 Ine. 93|15 Dec. 93/1,432.969 
112) 8*Dec.92)t2 May93)3* Nov. 9°|!2 May 94} 316,482 


25) 22 |20 for 91/20 for 9:|15 July93)25 Jau.94) 37,529 


4i| 
33; 
20 

172 


214 
20 
Qi 
39 


383|18 Aug92 22 Feb.93)18 Auy93\22 Feb.94} 133,703 
44; 8 Aug92| 5 Feb.93} § Aug9:| 8*Feb.94} 68,015 
32 (16 July92 i6 Jan.93/16 July 93}16*Jan. 94 743,735 
193\16*Aug92)16 Feb.93/16*Aug95)16 Feb.94} $1,696 
17z/16 July92\16 Jan. 93)14*July93!16 Jan.94} 102,487 


19}; 7*Oct. 92) 7 Apl.9°| 7*Oct. 93) 7 Apl.94} 293,204 
183/10 July92|10 Jan.95/10 July9:/10 Jan. 94} 510,075 
20 |10 Aug.92|:0 Feb.95/10 Aug93)i0 Feb.94| 556,092 
37 \10 July92/10 Jan.92}10 July93}10 Jan.94} 153,729 
... |L74Aug9] (74Feb.92)124Aug9z|12iFeb.93} 72,145 
64/14 July92\14 Jan.93/14 July94/16 Jan.93} 682,263 
hes coe eee lO Jan.94 2e7 

s me doo eee 10 Jan.94 1,032,674 
7,5|10 July92) 9 Jan.93}9 July $3) 9 Jan.94} 267,569 
41 \l0*Aug 92)15 Feb.92)/10*Aug93/15 Peb.94} 184,880 
63.)13 Aug92/'3 Feb.9°(13 Aug95|13 Feb.94} 163,036 
121/124 J uly92|l24Jan. 92) 124*Jly83) 124 San.94) | 99 p05 
5 \t2hJuly92)12$Jan. 93|12)*5ly93/125.San.94 } i 
21415 July92/15 Jan. 93}15 July93}15 Jaa.94| 108,252 


139) 174Aug92)15*Fe 93|174Aug93/15*Feb.94, 120,406 
25g |12*July92|12 Feb.93/10"July93}10 Feb.94; 162,592 
134) 4 Oct.92| 3 Avi.93 5 Oct. 93| 4 ApL9s} 3,002 
17 |12*July92}14 Jan.93|i2*July93/14 Jan.94| 38,196 


90 |15*Sep.92/25 Mar93|15*Sep 93/25 Mar94} 206,531 


5*Juiy92| 7 Feb.93\ 5*July93! 5 Feb.o4| 75,273 
74Aug92) 74Feb.93| 74Aug93) 74Feb.94 } 30,491 
74Aug92/ 74Feb.93 74Aug 9%; 74Feb.94 ; 


163|10*Aug92|!0 Feb.93/10*Aug93},§ Feb.94/ 106,482 
20 |10 Aug92/!0 Feb.93/10 Aug93)10 Feb.94} 90,000 
241'12}Feb.93/10*Aug93\124Feb.94'10 Feb.94| 307,695 
23\3 Aug. 9°} 3 Feb.93| 3 Aug93| 4 Feb.94) 6,283 
264! 20) Aug92/20/Mar.93/20/ Sep.93 20/Mar.94|$4315250 
2}12 Jan.93'10*July93 12 Jan.94| 226,418 
'10 |15*July92\74Feb.93|15*J uly93\15 Feb. 94) 240,746 
$a) 5 Inly92| 5 Dec.92' 5 Jne.93 5 Dec.93' 101,638 
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(c) Capitalised from protite, Ams of Stk| Stock. 
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| pee eon 
i\£ a di 
Imperial Ottoman ...........: | 500,000; 20 | 10 | 15$15% 154 154) 153 | 4 10 315%) 13] 5 July90 7 July91 7 July92) 7 July93\ 439,435 
International of London, L; = 20,000, 20/15, 9 9) 9 9 | 95 8 G6 9 9 9 | 5*July¥2 5 Feb.93 5*duly$3 5 Feb.94 
p= atamaiant 15,000 25 | 25 14) 14 | 13513ax) 1ly 9 5 2 14 11k 5 Nov92 5 May93 5 Nov93; 5 May94} 
Isle of Man, L.............++++: 15,000; 10 | 2 | 11g) 113, 123; 113) 11g | 4 9 OF 11}) 11325 Aug9295 Feb.93 25 Aug.93 25 Feb.94 
Knaresboro’ & ClaroBank,L. 8,548) 25 § 119 /\19 } 19 : 19 19 412 0 19/19 15*July92.99 Dec. 92)15*July93!20 Jan.94 
Lancashire & Yorkshire, L| 45,000, 20 | 10 | 974 98 | 272, 274 28 | 4 6 0 28 | 26) 10*July92.14 Jan.93 10*July93'14 Jan. 94) 
Lancaster Banking............ 55,000, 25 | 54127342715 274! 278) 278 414 3) 283 274|12/psAg92 14/paKb93 i2/psAg93 !4/psFb94 
Leicestershire Bnkng Co., L. 40,000; 25 | 10 | 234 234) 234, 233/ 234 | 4 5 0, 234) 23 \10 Aug2210 Feb.9310 Aug93 10 Feb.04 
Lincoln & Lindsey, Lim. ... BOE WE WA vce ince 4 cee: foto Ph ve RS ve | see [22 SJuly92'10*Feb.93 22 Aug93/10* Feb 94 
Do new shares Sbeecscceseoves 1,539 50 174 eee vee wea i abe aa eat Ga \22 July92 10* Feb.93 22 Aug93 10" Feb.94 i ’ 
Liverpool Union Bk, L(10lc)) —_ 30,000) 100 | 20 | 524 53 | 523) 53 | 63 | 4 14 3) 533) 517|10*July9215 Jan.93 10°July93/15 Jan.94/ 416,500 hal 
Bank Limited ...... 222,500, 50) 8 25 | 253) 243, 25 | 24% | 4 15 0) 26 | 243'15*Aug92 174 Feb.93 15%Aug93.15 Feb.94|1,033,172 % 
Loadon, Paris,& American,L. 25,000 20 16 25 } 25 25 | 25 243 4 9 9 25 233) 6*Sep.92) 8 Mar 93. 6*Sep.93) 8 Mar94 166,117 } 
London & County Bakng,L.| 100,000, 80 | 20 | 88 914) 88 | 90 | 903 | 4 15 3 93 | 874'20 Aug9220 Feb.93'20 Aug93 22 Feb.94/1,088,017 | 
London & Hanseatic, Lim. 40,000; 20) 10 | 10 | 10 10 | 10 93 | 5 0 0 104) 9% S*July92 7 Feb.93| 5*July93\ 5 Feb.94| ° 87,166 ih 
London & Midland, L. ...... 65,456} 60 | 124) 364 364) 393) 364) 36$ | 5 2 9| 37 | 35415*July9215 Feb.93 15"Aug93/15 Feb.94| 625,026 | 
London & Provincial, Lim} 100,000, 10 | 5 | 195 193) 194) 193, 19% 4 7 3 20 | 19 17 July9217 Jan.93.17 July93)17 Jan.94) 606,833 
London & San Francisco, L| 70,000, 7 | 7 | 6t 6% 6i 6% Gi |e 1§ 6 68 6| 6 Dec92| 6 Jne.93) 6*Dec.93\ 6 May94| 102948 
London& South-Western, | 30,000! 60 | 20 | 435 434) 439, 434) 434 | 4 7 3| 443] 41) 9 Aug92) 9 Feb.93' 9 Aug93/10 Feb.94| 244.692 
London & Westminster, L.| 140,000, 100 | 20 | 538 55 | 533) 55 | 55 | 4 7 3S) 574) 53 13 July92)U1 Jan.93)12 July93)12 Jan.94)1,712,743 |} 
London & Yorkshire, Lim. 90,000; 94) 24 415, 48 dey) 48) 4) GL 0 44) 4/7 July0d 8 Jan.93, 7 July93| 8 Jan.94) 88,048 | 
London Bank of Mexico and | oa | 
South America, Limited 80,000; 10) §)} 3}x 3} 33 33 | 34 0 18 3} 4 | 3 | 8 Sep.92 8 Mar93) 6*Sep.93/10 Mar94, 159,450 
Loadon and River Plate, L.; 60,000 25 | 15 265, 274, 265) 273! 274 5 9 0 273) 253) 8 Ine. 92'17 Dec. 92} 8*Jne.93/12 Dec.93 870,484 i 
London Bank of Australia gn a ‘ae voy, finde ee | 8 — 8 Dec.91) 8 Jne.92) 8 —— owe f 
Do Pref. shares............ 17,193, 10 | 10] ... | .-- | o. | coe | oe wee | seo f ose os es | a 54Jne.94) 
Sandon Joint Stock, Limited 120,000; 100 |-15 | 31 | 324) 31 314) 31 | 4 15 8) 33 | 30310 Suly92\10 Jan.93/10 July23)10 Jan. 941,169,722 i! 
Manchester & County,L(1/c) 50,000; 100 | 16 | 533 55} 538, 54 | 54 | 4 8 | 554'537%8:15 July92!i5 Jan.93)15 July93 15 Jan.94) 810,428 ; 
Mancheste d Liverpool | | | it 
District Banking, Lim.| 100,000; 60 | 10 | 48, 48} 473, 48$) 48} | 4 2 9 48}) 464 20*Juty9220 Jan.93/20*July93/20 Jan.94 1,072,966 i 
Mercantile of ndia, A ... 15,000}. 25 {124 ... | nee bcos | vee | ove ee | see | ave la | .. | 5 Oct.93) 6 Apl.94! 1,050 
Merc. of Lancasiire, L. ... 37,400; 20] 3) 2tf 3) 2H 3) 8 15 O O3\s\ 2H). | 5 Jan 93) 5 July93| 5 Jan.93| 3,985 
Merchant Banking, Lim. ... 75,000; 9/ 4) 2) wt 2 2b 2 |e & 6) Bt 2) 7 Feb.91/1/2jpsF93, 3*July93| 4 Feb94| 3,970 
Metrop.(of Rng. & Wales),L. 90,000, 50, 5 15} 15e 153 152 16 | 5 16 38) 16 | 155)15*Aug9?2/21 Feb.93)15*Aug93\21 Feb.94) 452,624 
inson’s Notting. ae | | | | | 
Rr Sareea bake Oo 50,775, 10) 4 | vee | oes | bin, Kone | Fares! ba 9 ‘ /10*Jne.92/10 Dec.92 10*Jne. 93/10 Dec.93) 101,038 
Munster and Leinster, Lim. 100,000 5) 2) 49 418) 48 4t8) 4x5) 4 1 0 48) 4110 Aug92)10 Feb. 93/10 ‘Aug93!10 Feo.94, 174,752 
National, Limited ............ 150,000) 50 | 10 | 19 19$ 19 | 19} 198 | 27 6 20 | 19/10 July92)10 Jan.93)10 July93 : one nome 
National Bank of Austrlsi IE FI ic Bene os fects, Piven fF Sions et Aoetthet Bo 0d we | tan He Novo3} 125-90 
National Bank of India... 40,000, 25 | 124) 124 124! 124) 124) 124 |e 0 ( 12} 124 6 Sep.92! 6 Apl.93) 6*Sep. 93) 6 Apl.94| 138,952. 
National Bank of Mexico... 200,000; $100 $10 , 3! 38, 74 74x’ ... | 9 6 3 8! 74!3/10JSue9216/3 Jan93| 8/5 Jne93)5/6 Jan.94| $960,290 
Nationl Bnk of N.Zealnd,L| 100,000, 74, 23! 1/ 2) 1. 1, § 1220 GO 13 4) 5 Salys2| 5 Jan.93| 5 July93| 5 Jan.94| 10,678 
National of Scotland. Lim ...| £1,000,000, Stock 100 330 340 330 3395) 333 | 4 9 9/340 |327 |15 Julv92)15 Jan.93)15 July93)15 Jan.94| 805,838 
Natienal Bank of Wales, L. | | Purchased by M etropojlitan (of |Eng land and Wale's) | 
Natienal Provincial Bank o: 40,000) 75 | 104 43 | 43) 425, 43 | 435) 4 8 O| 434) 41 (zy July92!18 Jan.93,18 July93 18Jn.94 } ©. 000,000 
England, Limited ff 26,000; 60 | 12 | 49 | 494 454) 49) 494 | 4 8 3) 494 47 [20 Jaly92\18 Jan.93)18 July93/18Jn.94 | ' 
Nthptnsh UnB.L.i 143 000/.¢ | 30,000, 30 | 10 | 263, 255) 265 26}, 265 | 4 1l 6 263) 26 112 Aug9212 Fev.93,12 Aug93)12 Feb.¥4) 219,760 
North & South Wales, Lin. 69.000; 40 | 10 | 344 34g 344 344, 34g) 7 9) 349) 33415 July9z/15 Jan.93/15 July93)15 Jan.94\ 420,321 
N.-Mastera, L. (iss. at2/ pm.) 45,000; 20) 6 | 119) 12) bly 12) 1b | 4 5 3) 12 | 104'4/6psAg92! 4/9pst'h93/5/psAug93|5/3 Feb.94; 64,616 
Northrn. Bukg.(Irind.)L.A| 25,000 50 | 10 | 23), 234 22; 224) 234 | 4 15 6} 24 | 22211 Sep.92/11 Mar93.11 Sep. 93)/1L Mar94) ) 579195 
Do Bsh 7 divd. on A 15,000; 50 | 10, 11g 11¥ 103) 114 1ig | 4 15 9 113) 103) 54Sep 92| 54Mar93) 54Sep. 93| 54Mar94 
North of docitea Limited 100,000, 20 | 4| Tes Tits 78 Tre 74 | 3 6 oO 7%) 7 | 6LNov92| 6fMay93) 6fNov93| 6{May94| 51.817 
N.-Western, Lim (Liverpl.) £4,000, 20 73 10 | 10) 97 Hi 9%) 5 7 0 10 | 9t3) 8*July92) 8 Jan.93) 8*July93) 6 Jan.94) 84,652 
Nottingham & District (L.) 19,000) 39) 5; 6 6) 6) ©) 65/5 O | 6s] © | 5 Jan.92| 6 Jan.93/ 5*July03| 7 Jan.94) 14,234 
i i é - \ | | | j i | 
Et dais Barkin Gat Lam. 60,0001 20} 5 9} 93 93 95 | 9 47 9 M8 lg Aug? 8 Feb.93) 8 Aug93| 8 Feb.94) 34,520 
Nottingham Joint Stock, L 15,000 50/10 23 | 23 | 23 28 | 23 | 412 6) 23 | 21y! 5*Jaly92/15 Jan.93 S*July93/15 Jan.94| 95,585 
Oldham Joint Stock Buk. L 59,000, 20) 3| 74) 78 74 74) 72)4 2 9 73 65) 10*July92| 10 Jan.93/:0*July94)10 Jan.94) 145,744 
karr’s Banaing Company & De as a ae | 818 | 
i im. «...; 50,000 2077 «77:'| 75 | 754) 75 | 5 O 9 77 | 73 119 Aug93/19 Nov93/19 Feb.94)!9 Apl.94)1,033,053 
Paes e Lec r Kec} 900001 25 | 194, Bt | BL) BE} Bd | BE | 4 22 0) 343| Bt 2-Augor i Feb 95 12*Augia|13 Feo. 94) \ ry77q 
RT 5 she ened 20,090] 25 | 5 | 138 133 16 ty - | ‘ = ‘| 134 eis seen Peeoalts Aneeslis yen se 
i i \ } ~ u S| ed.) . 
Der a cas 2000 i00 | 35 | Be | 62 | 52 | 82 | 52 | 416 3] 52 | 52 119 Aug92\10 Feb.93 10 ‘Aug93!10 Feb.94) | 198204 
ioe Ba asian 40,000| 100 | 125) 24 249) 24 | 244, 24 | 5 3 v| 243) 21410 Ang9210 Feb.93 10 Aug93|10 Feb. 94) } 913149 
MA 8, Se ssinsiaans \ 4,000} 20 | 10 | 202 20f 20g 20y, 2d | 4 16 6) 20%) 20 |10 Aug92/10 Feb.93/10 Aug93/10 eee ‘ita 
Queensland National, Lim...) £543,000)... |... | | +. wes foes | ave | woe | od ines beat seb leak aE Lh rtd a , 
n 000 21g 22 | 214) 214, 214 | 417 9 23 | 21412 Oct.92 11*Apl.93/11 Uct.93 10*Apl.94) 208.480 
evel Penk ad sresamd L..--| 0 aon 000! Stock line (3208/28 2204 238 (237 | 315 6283 2279 Ine. 92 9 Dec 92 9 Jne.93 9 Dec.93, 820,365 
: “- 2 , | | j | | 
34g ht parerham| 94,0001 50 | 8 | 25 | 25 | 24g! 243) 208 52? 2s 244/10 Aug02 18) Feb.03110*Aug83)20 Peb.O4 112,818 
Sheffield and Hallamshire..| 6490! 100 | 23 | 59 | 59 | 56%) 56%, 58h 5 71 2| 605) 56914 July92\10 Jan.93)13 July93}10 Jan,94 
Sheffield Banking Com . ©) 19,1101 50 17}, 494) 49; 49) 494) 495 | 4 8 9| 494 472 10*July9215 Feb.9310*Aug93'15 Feb.94 
> ** ’ { } 7 


Shetficid Tuivu Bnkg Co ,L| 17,832, 4@ | 10 2k 204) 203 208) 20k 4 7 20), 20 | 9 sada 9 Jan.93' 9 July93) 9 Jav.04 
. ' | | | | oe } 
Daphne 1. iesgneia. 29,450, 30 | 10 | 213 213) 205 212) 213 | 412 0 2 29 {10° Augo2|10 Feb.93, §*Aug03)12 Feb.9s 
Staedard Bank of South 51 | I , vie enlta dotad 
‘vica, Limi .000 53 53 | 52k) 524) 523) 6 13 3) 55 | OF \14 Oct.9214 Apl93i4 3:14 Apl.O4 
Stuckey Beaking Lim oe 34.000 "60 rr | 60 | 60.| 60 | 60} 60 | 413 3| 60 | 60 28/ps)y92 25/patn03 28/3 95 28/paf a 94 357,476 
Rergiceemontin| Sho) 21) ay i 8222 22 ee eens ach Uae 
Ulster Bank, Limited ...... 180, 15 | 2h lOPP LOPE LO¥) LOZ, ... | 4 sgute ene pesie = ae oe 
Uni ‘of Australi 60.000 05° 41 | 424) 409 41 | 415 | 477 6| 46 | 40712 Aug 92/12 Feb.93| 8 Aug Lo1seis 
Dodd ins wonaneie £750,000|Stook 100 (101 [101 |100 HOt | 100 | 4 @ g)t02 96 | 4 July92 4 Jan,93| 4 July93| 4 Jan. 94 
i ; 
0 





10 Jan.94; 860, 
| 314i 32 | 312} 32) 312) 416 9 33 | 3L 110 July92 10 Jan.93/10 July93)*0 Ja 
ee Bete ot Leiden, 3 eng 3 ty 21 Lis 214 21 A| aks 4 | 22 21410 July92)10 Jan. 9310 Jul fe itay 94 isyai7 
Union Bank of Scotland, L| — 100, 5O | 10 |22:'s 22ys/2les 21%) 21g | 5 3 322 20% 11 Now0s 11. Sages} Ber M ea 
Union Bk.ofSpain&Engl.L.| 24,975) 18/10) 22) Bay Ha} M4) 1g 96 18 ‘| 24) Hy & angee © a i 
. | pisahas's ; 





















































































































































Do 4 % Debenture Stock| £283, 360) Stock 
Legal and General Life(6/c)| 20,000 50 
Life Association of Sootland| 10,000 40 83) 384] 394) 373) 394 
Lion Fire Insurance, Lim.| 100, 1000) 8} a 4) 4 


Liverpool and London and) | 
Globe, Fire and Life ...| £391,752) Stock 2) | 46 | 464) 44) 46 | 44 
Do £1 annuities ............ 49,626 169 "t 294) 294) 294) 294) 293 
Liverpool Mortgage Limited 25, co 10 +) ? 
London and Lancashire Fire! 85,100; 25 21 16 s 16 | 153) 154) 154 
London& Lancashre Life(1ic): 10, ae 10 2 | 44) 43, 45) 4) 


5 
100 !1074|108}/1074}1073| 1034 | 2 15 91034 105;| 4 Nov.92| 4 May 93) 4 Nov. 93) 4 May 94 
8 | 14 | 149) 14] 14) 148) 5 O O 148 14 14/per! share 1/892 to 1896 
38 | 349 Oo .. 374|I79Novo2 17$ May93 17Nov. 9317$May94 = 


$ nil. 4) 4) 5 for 89 3 for 90! 5 for 91 nil for 92 


464) 404|100May92 50"Nov9 (cae 93,50°Nov93, + 
292) 294] 6 Jne.92) 6 Dec. 92, 6 Jne. 93 6 Dec.93 = 

#3} 46) 5 for 90° 5 for 91/65 for 92 5 for 93, + 
16}| 144\12*Nov9228 May93/12*Nov93 28May 95 39st 
43} 4z/L0 July 92 10 Jan. 93/10 July93.10 Jan.94 10/ I 


= 
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BANKING COMPANIES—Continued. 
PRICES ¢ OF THE | |Last yr’s| PRICESOF| 
CaPImrAL. MONTH. | Last (divs. yld. 1894. | DivipENvs. 
| | Bas- ‘Investor | ———— ————-——-——- eeeetereeieneeanenieaemenseatintie 
NAME, No. of (Share); | ©) 2/2) | nesa (Ot Latest] 2 | 2 | Last Four. ‘Resrv, & | 
Shares or, or |g] 2) | & | s | Done. |, Price: | | E | Rate % per Annum, including Bonus. (Bince.aft 
(c) Capitalised from profits. Amt of Stk Stock.) & | 6' = | 8 s PerCent.| x | § * Interim. Last Div. 
——- — — — — —|——" —-_-_ - -————— a meee auanetntand seinntaniedatatais 
Wakefield & Barnsley Union| 10,000, 50 | 133] 40 40 | 49 40, 40 | 5 1 §$ 40/| 40 10* Aug 92) 20 Feb.93)!0*Aug9320 Feb.94 152,604 
West Riding Un. Bkg. L. (5le) 31,606, 50] 10 | 15g 15%, 152, 158) 17 | 6 O 9) 17 | 152 10*Ang92 8 Feb. 93: 8 July93, § Feb. 94) 40,185 
Williams, Deacon and Man- | i | 
chester & Salford, Lim.) 125,000; 650) 8 /22;%' 224, 22 | 228 22314 9 6 224 21 12$July92)123Jan. 93 124Tuly93 } 2hJan. 94 430,463 
Whitehavn Joint Stk. Bkg.L 8,000, 50| 7$) 42 | 42 | 419 417) 413 | 415 9 424, 41330 Aug92:234*Fb.93,50 Aug93 234*Fb.94) 61,956 
Wilts & Dorset Banking, L. 50,000; 50 | 10 | 413% 435) 43}: 434, 432 4 11 S 434) 42420 July92\20 Jan.93,20 July93 20 Jan.94' 558,093 
York City & County Bkg.,L| 111,768; 10 | 3 | 104 104 104) 10) 10k | 4 25 u) 104 104)15*J uly92,16%Jan. 93.15*July93 163Jan.94| 375,459 
Yorkshire Banking Co., td 30,000| 50 | 124) 374 374) 36% 374) 36% | 4 14 3) 37%) 354\14 Aug92\14 Feb.93'14 Aug93.14 Feb.94) 214,021 
York Union Banking Co.,L.| 16,000} 60 | 124] 493 494 49} 493, 493 | 4 5 © 50) 494)10*Aug92 24 Feb.9)10*Aug93.24 Feb.94 166,015 
DISOOUNT OOM PANIES. —_—_——| —| — —|— — a —_——— _——_—— 
Belfast Discount, Limited.. 2,361} 10/ 3] 2} Q1. 24} 23) 21/8 9 9 2h) 23 | 6 Tuly92 6 Jan.93) 6 July93 6 Jan.94 2,851 
Dise. Corptn. sf Trelnd, Li (4c) 66,866 2 f Susp. pa ymemnt | April21, 1894, #) = 2): 64 for 90, 64 for9i 64 for92 7 for 93 4,313 
National Discount Co., Lim; 169,333) 25! 5| 93 93, 95, 97, 9316 3 O 10% OF12 “July92 12 Jan.93 12 July93.12 Jan.94 465,672 
Union Discount of London.. 130.000 10 | 5 8 s | 74 8 | 743,65 12 6 8 | 7% 9 July93) 8 Jan. 93) 9 July93 9 Jan. 94 220. a1 
INSURANCE > COMPANIES. 
{ ~ PRICES OF THE | PRICESOF 
CaPITAL. | Monta. ' Last Last yrs 1894. 
| duinnanionaniidenemntemsanelpmmmnencmmamsnieraee| Basi. iv® yid.|-——— | DIVIDENDs. 
NAME. No. ot | | wolf a! ys | USI- Investor| 43 3.ocCCl OO CC 
(c) Capitalised per share} Shares | Share. | 8 3 | @ | ness at Latest] 2 | 3 | Last Four. | Last 
froin profits. jor ‘Amt.| or | Paid.| & | | EF | & | none Price. | | & | Rate per Cent. per Annum, | Bonus 
of Stock. |Stock. IS \HiS 3 PerCent | a *Interim. ‘pr Share, 
ee a ee } — — —« — SO ne ——-——— ~ 
Alliance Assurance............ 250,000 20; 2 4) 93 9% 94) 9: 94564 6 ; 10} 84.8/ps for 92'8/ps for 93|8/ps for 94]Apl. &Oct. | 
Alliance Marine Assur.,Lim.| 10,000 100 | 25 | 45 | 43 423) 43 | 424 4 13 | 43 | 40 12 July92; 4*Dec.92,12 July93} 4*Dec.93; —... 
Atlas Fire and Life (llc)...| 24,000) 60! 6 | 21 | 23g 21 | 213) 213 473 0 234) 21 | 5) Sep.92):7/ Mar93__5/ Sep. 93]15/ Ap!.94 (aa 
Boiler Insurance and Steam | Po | 
Power, Limited ......... | 42,000) 5; 2) 98 9%) 98) 9% 98 4 4 9| on 9 20 July92 20 Fek $% 20 July93/20 Feb. 94)2 2) 
British and Foreign Marine,} ae | 
Limited (2/ c) eee Rad. ‘ 67,000! 20 4 | 22 | 228 213! 2241 213 | 4 9 a 233 "“ 20*Fuly92 30 Fen. 93 20*July93 30 Feb. 94! 4/ps 
British Law Fire, Limited..} 100,000 10 RAGS Twa Sa as 
Caledonian Fire & Life(24lc)} 21,500 25 | 5 | 293, 293 254! 25;, 255 | 4 18 er O59 23 for 91.23 for 9224 for 93\May&Nov. 1891,£1t 
City of Glasgow Life Assur.) 24,000 25} 24] 104, 10} 104/10,3\« 10} 4 6 3| 105, 104/16 Apl.93 16 Oct.93 18 Apl.94)1s Uct.94) 
Clerical, Medcal & Gen. Life} 20,000, 25} 24) 17 | 174,17 | 17 | 174) 2 4 3} 74) 17 7/6 Jan92! 7/6 p.s. Aug. 92 |; 7/6 Aug93) 
Commcel. Union Assurance, } | | 
Fire, Life, & Marine, L.} 50,000) 50 5 | 313) 32 | 29; 30] 202);4 3 S$} 82] 274, 15*Nov92. 35 May93 15* Nov 93/35 May94| owe 
County Fire (70l c)............ rl 4,000' 100) 80 | 1474) 155 1474/1525) 1504 | 3 6 6)155 | 11474 £9 Mar9| £9 Mar92 £10Mar$3/£5 Mar 94) 
Crown Accident Ins., L. .../ 12,000 5 | A OR} a 3 | nit. " z de Nov.9}\6 Nov.92) 6 May93Jnil since 90 . 
RTD sisinnatennes rieoesiens , 33,573) 50 | 5 45 | 48, 43/ 48) 446) 5 © ¢| 43) 43) 5 July92) 5 Jan. 93) 5 July93) 5 J an.94/93, 10) t 
Edinburgh Life (10/c) ......| 6,000' 100! 20 1925 494 19% 104 493 | 317 3| 50 | 4s} + {E9/ApI93), 19) Oct, 93/19) Apl 94) 
Employers’ Liability haces | Po 
ance Corporation, Lim. 75,000 10 | 2 | 34 3} 22) 3x . 2316 13 3| 34, 2710 mage ‘10 Mayo2110 May93)10May 04 ~ 
Employers of Gt. Brit., L... 21,241 5 | ee | bi tit lf) 6 O OC} lps) 1 a 16 Mar92 re for year) | | ees 
England Life ................. | 20/000, so} 2! m| ree din) tmp lerial re es | | | 
English & Scottish Law Life} | } | | 
Assurance Assoc. (14/ c)} 20,000 50 | 34) 114! 116 | ue 1} Als 17 6} 118) 113) 9/ p.8. per an ‘num 1891] to 1896. | 
Equitable Fire & Accident,L} 81,109) 5 1| 13) 1) | 38 6 & 1} 1 | 5*Sep. 92! 5 Mar93| 5*Sept93) 5 Mar 94) tee 
Equitable Rev ersionary In- a ms | | ™ 
terest Society, Limited| £500,000) Stock | 100 |1104)1104,1105\1104) 1104 | 4 10 6l1103 110 | 5 Oct. 92 5 Apl.93, 5 Oct. 93] 5 Apl.9493,2%t 
Equity & Law Life(1l c.)...... | 10,000! 100 6 | 22 | 223; 22 | 22) 224 | 415 6 22}, 21 j174Jan.91 174Jan. 92/1753 an. 93/1733 an. 94, 1889 
General Life Assurance ...! 10, 000) 100 | 5 | 12 |L2¥,) 12 } 12 | 13 6 5 9 125) 12 \12 July92)15 Jan. 9315 July93/15 Jan. 94 5/ 
General Revers. & es 5,000) 100; 100|...]... |...) ... | 120 aa 1215 1193) 5*Sep. 2. 7 Mar95/ 5*Sep.93) 5 Mar94/£1 94 
Gresham Life, Limived...... 20,000! 6} 15/| ne ok welt |e. JE ee 2 | 5 Juty92 5 Jan.93) 5 July93) 5 Jan.94 92 £2¢ 
Guardian, Fire & Life,L(4/c)) 200,000) 10 ee | 9} 98) 8y) 9 Yh | 4 $ 3| 94! 83! 12 July92) 5*Jan.9310 July93} 5*Jan.94 
Imperial, Limite] ............ 60,000, 20 5 | 284) 29| 28} 28} 23 | 5 7 O| 29) 24 |12/p.sJaa. 93 20/ p.s.| July9310/|p.sJan.94' ... 
IE ND nn ide csachon danni 37,500, 20 | Si Tt 2h @t-Fi epee? 6| 8) 6j i we (5% July92/5% July93 1/5 93 
Indemnity Marine Ass.(only | | 
1/2/8p.s.pd. byshedhdee} 67, 000) 15 3 | 74| 7%) 73) 7h 72 0 J] 8}; by 20 Oct.92 20 Apl.93,163 Oct.93)16gApL94 
Interatnl. Marine Insur., L 60,000, 10 2 In aor ce a, | : usines!s ” taken! over Union Marine. | 
Lanc. & Yorks. Accident, L.| 20,000) 5 14) 28) 28! | 2 2 2 8 16 0} 23; 2 | 6§Sep.92 64Mar93) 6§Sep.93| 63Mar94, ‘1/Mr.S6t 
Lancashire, Fire and Life...| 136,493; 20 2 | 4t4| 52a! aif 5 | ws = | Sey ths Jan. 92 10*July92\10 ‘iam 93'nilJuly 93) 
IE TIND. -wsiswensusessenscnibnsss 50,000) 100 | 24, 15 |157%| 144 oe 145 | 6 OV 65g) 14433 May9! 33 Mav92)35 May93/35 May94; 
Law Life (18! c) divs. p. sh.| 50,000) 20} 20 | 94 | D4g) 24] 24 | 242 | 4 3 8) Qag) 24 0 Oct 92 10/ Apl.93110/ Oct. 93|10/ Apl.94.90 £1 8 
LawGuarantee&Trust,Lim.| 100,000) 10 1; 13) I Yo - Ba lt 3 4 0 lg 1 . | 4 July y92) 4 Mar 3) 4 Feb.94 
Law Revers. Intrst. Soc., L.! £400,000 Stock} 100} ... | “ . I. | | 6*Oct. 92 6 Apl.93) 6*Oct. 93) 6 Apl. 94, 
Law Union & Crown Fire) | 
ORIG) cvcncncsesevecel 143, 120) 10 12/) 5 54| 58) 53, 53; 58 O 0; 5% 53! inn 2/9 May93/2/9 Nov 93)2/9 May94 
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London & Provin. Marine a 2| 2 | 3 2 29) 2%) 2} 7 9 2%) 2/10 July9210 Feb.93 10 Sulyos 10 Feb.94 = 
London Assurance Corpo r-| 4 

‘ation, Fire Life & M writ arine) 35,862) 25 124; 51 | 52 | 51 | 51) 5l 18 6) 52 | 49 \12 Oct. 9328 Apl.93/12*Oct. 93.28 Apl. of - 

LondonGuarantee&Accident| 25,000, $| 2| 7| 7| 6% 7| 63/615 s| 74| 64| 2/ Sep. 92 6/ Mar.93| 2/Sep.936/ Mar.94, --- 

Manchester Fire............... 109,000| 20 2 aut 7 aH 7H 7 4 0 8-Fs| 7%)10*Sep.9215 Apl. 93.10 Sep. 93,15 Apl. 94) 

arine Insurance, Limited) 40,000, 25 43) 33 a4 | 32 | 334) 34 12 a8 24 | 31 10"sep.02 2 163*Jn 93166 July93 16gJan.94, «= 

ee 
Note.—. annually—or usually so paid—-it 1s included in the dividend. (a) Hunus every 7 vears. Tf Fad in cash ; 





paid 
3 ‘Added ' to capital. || Quarterly dividend payable in April, 1893—thereafter dividends payable in October and April. 
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| C PRICES OF THE | | Pie 
| ev Monta. a paves 1894. | DIvIpDENDs. 
NAME. No. of a eT eee | eee ee 
(c) Capitalised per share | Shares ‘Share| 5 | 2 | 3 | 3 | ness iat Latest 313) Last Four 
from profits. of —_ or | Paid. Z| | 8 | 3 | Done. | Price. | to | & Rate per Cent. per Annum, | nn 
of Stock | Stock. io | a | */PerCont. ee] 3 | * Interim. nme 
pumeenin bannamieton! |————| | —_|_|_| rinses Saesenee sini <intetNSRNASi NAA eta CRRA 
Maritime Insurance, Limited | 50,000, 10| 2) 4% 44° 48 4%) 4a | 4 10 3 48 4 0 July92 10 Jan.23,10 July9810 Jan.94 1/-p.s. 90 
Merchants’ Marine, Limited} 50,000, 10, 24) 2} 2} 2) 2) 2) 770 | 25 215 July92\ 5 Feb.93 6 July93 6 Feb. 94 | sii 
Mortgage Ins. Corporat. L. t Bin Linke Fae | es | ae, | le is | 4 for 88 6 for 89 6 for 90 nilsincs | 
Nt Ass. Fire & Life), Ivld. 40,000! 25 | 25) 1g) 1g) 1f, 1g, ER] nil, 17, 1 (10 Mar92\ 8 Sep.92 5 Mar.93) ni! since | 
Nat.Boiler Gen. Insr.,L(13/c) 15,000! 10 | 2h) 92) 9% 98 92 94 5 6 9) Ota) 9930 Aug92/10*Jan.93 30 Aug 93 10*Jan. 94/33, 10/ 
ries Ieee L 25,000 = : | 34 3h 38 3g) 84) 5 48 6 38) 3910 Jly.9210*Dec.92 10 July93\10*Dec 93)2 % 92 
ationa: Me u yd) 000: | 1 | it, | i ) Me 
uatth British & Mercantile, | | | 4 8 + ‘! # | nil | 4 0 Nov87, 0 for 89 0 for 90; 0 for 01) 

Fire an‘l Life ............ 110,000, 25) —6f 33 | 36} 33 36} 358 | 215 6) 33 | 33 £28psin91%14in92 £1 in 93 May&Noy}!0/ in 92 
Nthn. Ass. Fire & Life (51 c) 30,000! 100 10 | 64 65} 624 65 | 643 | 3 9 3) 66 | 59 | ooDee 92°25 ten 93.20* Dec. 93:25 nae 44 ip 92 
Norwich Union Fire Office! 11 ,000| 100; 12 95 | 96 | 95/96! 95 | 413 9; 96 { 93 41gJne. 92:334Nov.9:' 413 Jne.93 334Jan, 94) 

Ocean Accident& Guarantee! 11 ,000) 5} 5 10x) 104! 10 | 103) ee. gee st 103 | 94) at 
Do do do j 40,000| 5 1| 1g 14 12| 13) 13 | Ne | 13 18 }8 ford!) 10 for 925 5*Sep. 93 10Mar94) J 
Ocean Marine .........s000000- | $0,000, 25) 24 6 | 6ie! 54) 6! 56/6 5 0 Gis 45/10*Jly. 9210 Feb.93 10 July93.20 Feb.94)  — 
PE “sidcokasieshiesninieeass 133,000, 10 | 2; 33 33 3| 34 34/4 5 3 3% 3} 5*Oct.92 '10 Apl. $3 5*Oct. 93 10 Apl. 94) oar 
eeaeeareemnnontznelond) | | | 

Fire and Life ...........| 75,000) 20/ 9% ¥ # 2 # 4] nid 5 oi 3Mar 9211/3 Oct.92 1/3Apl. 93) nileince | _... 
Pelican Life .......sssss000. | 100,000; 10 es 2 24 23/4 3 9 2% 2 liv May92\10 May93 0 May$4 (for year 93).. 
Phoenix Fire ......s0ssse000. | 6,722) 50) 50 [2515253 )24742495, 251 | 5 8 326245 2233 £440ct.92 £9 Apl.o3 £450ct. 93 £2 Apl.94'pr. share 
Positive Life, Lim............. | 50,745, 27/6 | 27/6) Lig) ie li 1g) 148) 4 19 3) 1$8) Lda! 7 for 90) 7 for 91| 7 for 92! 7 for 93) .. 
Provident Life............0000+. Legge?) 100) 10 | 30 | 30 | 30° 30 30 | 35 |4 3 S| 35 | 23 124Feb.91 12}Feb.92 124Feb.93 | 2hMar94/1893, 34i 
Prudential Assurance, Lim. £500,000, 5 | ee 71 ios A. tae SL ak - | 5 July92) 5 Jan.93, 5 July93) 5 Jan. 94/1892 
Railway Passengers (36/6 c)| 100,000 10 | 2 63, 7 | 68) 5 14 3) 7% 63 3/-Sep.92) 5/-Mar93_ 3/-Sep.93, 5/-Mar94) 1/- 1886 
Reliance Marine Limited...| 50,000; 10 | 2 | 5}! a ss bal 53 [3 9 6 55 10*July92 10 Jan.93 10*July93 10 Jan. 94! ons 
Reversionary InterestSoc.,L, 5,387) 100 | 100|... |... | ied oa. 1 dee i ban fae a 5 Jne.92) 5 Dec.92) 5 Jne. 93! 5 Dec.93 
 ctiieicinbnticanhssiainn ’ 200,000; 5} 10s| 6| 6}) 6! 6 6 156 G 0 4 6 \60 Sep.92.60 Apl. 93/60 Sep. 93 60 Apl. 94 1882. 
Royal Exchange Fire, Life,! | | | | | 

and Marine ............... £689,220 Stock. , 100 (3202, 322 '3183 3204, 31834 |5 oO o 3254, 3153/24 July92 8*Jan.93 24 July93. 8*Jan.94; om 
I iss caincsatenoces! 125,234, 20| 3/46 | 474/47. 47 | 474 | 3 14 | 473) 44 76a July92 10" Jan.93:763July93 40"Jan.94, 
Scottish Accident Ins., Lim. | 25,000; 5 | 1 | Me 12) 18) 1g) le | 6 3 0 1} 145,10 Feb.91 10 Feb.92,10 Feb. $3.10 Feb.94, a 
Scottish Imperial, Lim—Life| 50,000 10 | 1 si lf) 1d, 1h) 14) 5 16 9 13| lyn) 8$Nov92, 8;]May93' 83Nov 93) 8gMay94, ow 
Scottish Life Assurance, Lim.| 50,000, 5 | ] if ig} 1g 18} 1i6| $13 9 15! 13) 5hAug9O : Aug9! 6 Aug92 6 Aug93) oo 
Scottish Metropolitan Life,L. 19,000, 5 | 1h ig) 148) 148) 143) lid) 4 1S 311 1}! 6 May91, 6 3 May92) 6 Apl.93 6 Apl.94 4. 
Scottish Reversionary, Lim.| 50,000; 5 | 5| 74 78) 787%) 7214 0 9) Hil | SAngee) 6 Feb.93, 6*Aug93, 6 Feb.94) 4 

Do red. deb. stock ......... '£100,000! Stock} 100 |... |... |. | we |e | we = | 4 Oct.93, 4 Apl.94... 
Scottish Temperance ......... 100,000) 1 3 i- % @& 43/210 0 as “4 5 for 90. 5 Mar92, 74Mar93, 7hAplL94—.., 
Scottish Union & National,A| 239,145, 20 | 1, 4| 4) 34) 348) 348) 4 8 9) 4) 35/174 for 91 17h for 92174 in 93 174 in 94). 

Do do B) 16,228 10) 39 158, 15h U4, 15 | 15 | § 7 6) 15K 14481174 for 91/74 for 92174 in 93.174 in 94 
Sea Insurance, Limited...... 000, 10° a 9}! 94 9%, 93; Of 3 4 9) Os 810 July92,20 “Jan.92,10* July93 20 Jan. 94) 

Standard Life ................., | 10,000; 50; 12 58} 59 | 57 | 59 | 59} 4 4 9) 59 | 584)203Nov91 205 for 92 25/Nov 93 25 /May94, 1891 
Standard Marine Lim....... | 25,000 20 4/8/8545, 8! Sis 8 |413 3| 8§ 7H, 10 Jan.91,10 Jan.92 10 Jan. 93 10 Jan. 94 ose 
Star Life Assurance Society, 4,000) 25, 1} ...) ... Qe evs we | ae | ae | 5 for 90) 5 for 91| 5 for 92) 5 for 93:89 9213/t 
| ee 70,000 10. V} 146!) Lis) lv “ial 1}2 9 3) 131%) as | 4 for 93! ; 
Sun Insurance Office ......... | 240,000 10, 4 9 | 9% 84) By 818) 4 5 9 Ob 776 6/6psJy92 3/ Jan.93'4 eJuly93. : 3/-Jan.94)__ ... 

ED IRR ' 48,000 10 | 74 14) 14 | 13 | 134) 134 | 2 15 9 144) 13 | 3/-July92'3.9 Jan.93 3/9July93 39 Jan.94 1892 27/+ 
Thames & Mersey Marine, L| 100,000, 20; 2 109, 103, 104 10%, 108 | 4 72 O 108 10 j20*July92.20 Jan.93 20*JSuly93 30 Jan. 94, 
Union—Fire and Life......... 45,000, 10) 4 | 194) 194) 19 | 19 19 | 414 39) 21 | 19) atte psJn.939/psJly. 93 9/-Jan 94, oo 
Union Marine L. (Liverpool) 65,400, 20, 25 Sig, Sd 88) Bic) 88) 4 6 5 9) 8% 10 July9210 Jan.933/6duly93 4/Jan.94  .. 
Universal Life Assurne. £5¢! £00). 100 12 | 35 | 354, 35 | 35.) «358 17 8 6) 354) 35 iLo* Jan.93 33) July93 10*Jan.94 334d uly 94 wes 
University Life Assurne.Soci 6,000) 100, 5 8; 8) 8; 8; 8 |3 2 6 8) 8/5 Jne.96 5 Jne.91 5 Jne.92 5 Ine. 93 35/ in90+ 
West of England Fire & Life, 6,000, 100 35 |... | T2h) 52 | 52h] 52h). | | we | 5 Fan. 92 5 July92 5 Jan.93 5 July93) lw 
West of Scotland Fire, L.. 90,550. 5 1 13 1g) 1g) lis lye, A 3 6) Ig “1g! 5 Feb.91 5 Mar92. 5 Mar.93, 6 Feb. 94) 
Yorkshire Fire & Life ...... 50.000 10 | 1}... 1 se | ove (HONRE ... |S 8 9...) ... 2 for 89 45 for 9045 for 91'45 for 92|  .. 

+ aid in cash. iz Added t to capital. Note. —ita bonus be paid ‘sonuaily —or usually 80 paid— —tt is included ia the dividend. s. Bi ynus every ¢ y i youre, i: 
Vv 
MI SCELL AN EOUS— CO MPANI ES. balanceatt 
dive 
BREWERIE ‘Tu LERLES. | | | \fe aq | 
Allsopp, S., BS Weta 100,000 Stock lie’ 107 ‘1204 105 121 | 1225 | mil, , i294 st | 5 Aug89 34 Feb.90 3}Aug90 nil since | 

Do 6% Preference ee £1, 100,000. a 100 125 130 1234130 | 130 | 4 13 130 113 | 4 Mar93 8 Aug93 6 Jan94 6 Mar94 } 22,573 

Do 43 % Deb. Stock ...... £1,100,000 aS 100 115 (118 11S iy } 226. | 3 78 i118 Lll | 4$July92 44Jan.93 44July93 44Jan.94) 

Arnold Perrett and Co., L.| 20,000 10 | 10 10 | 103 10 l04x) 104 7 12 6 102) 94/10 Dec.92 8 May93 8 Dec.93 8 May94) 13,376 
SN  cssipecsanw 20,000 10/10 10 | 107 10 | 10 | 10L | 6 0 0 103 94] 6 Oct.92 6 ApL93. 6 Oct.93 6 Api.goa| f 1% 
Backus aad Johnston’ SLU 9,000 10)10 4) 4/ 4| 9% 12 O O| 6} 4 |7*Nov. 9111 May92 nilbtween 10/psJy93) 2.715 
Do lst mort. debs.......... | £100,000 100 100 515x) 35 | Sih 54h, 55 11 4 3) 65 | 484) 6 Oct.92 6 Apl.93 6 Oct.93 6 Apl.osf % 

ley Brewery, L. ...... 10,000 10/10; 3| 3) 3) 8 3 | nil. | 3/ 12 s+ nil Feb.92 4/psOct92 nil Oct.93 8,467 

6% cum. pref. ......... | 11,000 10/10, 5 | 5| 5| 5 | 5 2 0 U 5y 4) 6 Feb.02 G Aug92 6 Feb.93 6 Oct.93) _... 

Barrett’s Brewy. & Botlg, L.| 50,000 24) 2h 1g; 18 14 14) 1%) 8 6 9 1% 1 | 3 Aug92 5 Feb93 4 Aug93 6 Feb 94) 17,709 

BS % peek o.n.sc.c | 50,000 2h} 2h Dh) 2b) Die. Rt 2k) 5 17 9 2k 18) 5 Avg92 5 Mar93 5 Aug 93 5 Feb.94| | 17> 
Bartholomay Brewing, L..., 37,200 1010) 94 944 94 94) 98 70 10 6) 10 | 8j|10 July92 10 Jan.9310 July®3 10 Dec.93) .. 

Do 8% cum. = ee | 37,200 10 | 10 tae 12 ren 12 12 {6 138 3 1g | ANd 8 Oct. 92 8 Apl.03) 8 Oct.93 8 Apl.94)... 
Bass, Ratcliff, and Gretton, | | | | 

Lim., 5% STi kuenese,0s £1,360,000 Stock |100 131 1314 130 131 | 1314 | 3 17 sisi; 126 | 5 July 92 5 Jan 93 5 July93 5 Jan.94)__... 

Do 44% mort. deb, stock..! 1,360000 ,, 1100 | (125 |127 1125 1127 | 126 | 3 2 ujl27 (121 «psulyo 4} Jan. 93) 4hJulye3 4iJan.94,... 

} Bentley’sYork.Breweries,L| 20,000, 10) 10 924 93 | 924 924 8] .. | 94/05] 

| Bieckerts ‘cau te 30000, 20 | 20 é| 6, 6 | ni, | 6| 5] 16 Miar90) 54Sep.90/ni since. 

Bieckerts Seonnen b & teks, £400,000 100 100 | 66 | 66 | Ca 66 aa 654 | 718 § . | . 5 July92, 5 Jan.95 5 July93 5 Jan.94 

[Birkenhead Brewery, Lim... 22,454, 10) 5 88 8; i! 8%) 8%) 572 9 6*May92\12 Dec.92, 8*May9312 Dec.93| _.. 
dingtons', Limited 33,000, 10 9 | 119) 113) 11 14 ll 16 6 § 113) 1 to Augo2) 10 Feb.93 8 Aug93 8 Feb.04 \ 46,968 

YD Oe ees 10,000, 10 10 | i | 113 i Lk | 4 11 0} 113) 104) 5 Jne.92 5 Dec.92| 5 Ine. 93| 5 Dec.93| f “” 

[Brower vest. Corp.L.(f)} 30,000, 5 He 4 | 6 0 4| 6 Jne.92\ 6 Dec.92 6 Jne.93\ 6 Dec.93) ... 

1 By.,Georges& Co.,L. 32,000; 10 10 2 2 5 034 23H 6 7 2 le 16 Sep.92,16 Mar.93)15 Sep.93.15 Mar94 
reference .......+..0«. "| 98°00; 10 15 |15| 144 | 4 9 144| 6 Jne. 92 6 Jan.93 6 July93 6 Jan.94| | 158820 
renee rcoarter~tos £140,000 Stock R oe una 1204, 121 | 4 4 aa a 5 Jne.92, 5 Jan. 93 5 July93, 5 couse 

I Chit'nhne Orig.Bwy.L,0rd| 12) 5) 5) 6x 6 | Gix 63 }é 8 5}| 8 Nov92| 8 Apl-93) 8 Nov93, 8 May94| .. 

| Do6% preference 12, 5| 5. 63! 6| 6x, 5k! 415 0 tg 5s 6 July92) 6 Jen.93\ 6 July93\ 6 Jan.94) .. 

| Do 4% debs. ...........| £100,000] 100 {100 | 97} 10497 974 1014 Paid 9 MNO OEE ool dienes seeneal 7 Janeal diate 
lin o Breweries, L. ...... 40,000, 10 10 i wf wis 9 % ; 10 Jan.02 nil in 92; 7*Sep. an eon 

innati, Limited ......... 10 

op pe Remean 1200010 | 10 si oa dy Bt lis"o ol 3) 2418 Nev00l 8 May910 between 8/psMy98; 








May 31, 1894. | THE INVESTOR’S MONTHLY MANUAL. 
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234 THE INVESTOR'S MONTHLY MANUAL. [May 31, 1894, 
| MISCELLANEOUS COMPANIES—Continued. 
‘gs _ PRICES OF THK Last yrs. PRICKSOF 
ere eke ee Meme a 
NAME. —_ Busi- 
t Latest; | 2 Last Four. Resrv, & 
No. of heed ¢ | 3 3 | \ ness Tice, 3 5 | Rate % per Annum, including Bonus. |Blnce.aft 
satiesnensioater aeons aaa | is ‘& | | ites Per Cent. i a * Interim. Last Div, = 
|| BREWERIES, see Stock. ao | R| Aeneas ed raeas ; 
City of Gkicago, Brewery & —— ae 1 0, 6) 410 Dec.91 ‘nil betwn.| 7 Dec.93! (actual) ) 
Sy ane chee | See ae ot sf 3 4 a le 13 3 88 7| 8 Oct O28 ApL9s| 8 Ost 95 $ Apl.os|f 3877 
Do § Z cum. preference.../ 62,500 10 | 10 113 134 194 13°| 123 | $17 013g, 128, 5 July92 5 Jan.93) 5 July93| 5 Jan.94) 47 ie 
Combe & Co., L., pref. «1... Seana | W213 112 113 LIB” | $ 2 OLB 112 4 Julyo2 4 Jan.93| 4 July93' 4 Jan.94] ., 
{) _ Do debenture stock ...... a oe 100 | 913, 974 895 974 O74] 5 5 9 974, 894 5 Sep.92, 5Mar. 93 5 Sep.93; 5 Mar.94| Ri 
Courage & Co., L., Cum, Ph <ots ook 100 (lig (116' lia (116 | liog | 3-9 S118 2 | 4 Oct. 92 4 Apl-93) 4 Oct.93/ 4 ApLos| 1 
Do 4% debs see eseeeesveeseeees £600,000) ee | 10 8 8 | 1+ 73 64 9 6 §| 8 | 7 July92, 7 Jan.93) 7 July93! 7 Jan.94 aa St 
Daniell & Sons, L.,7% CamFt| 7,500) 10)10| 2% 24) 23 2: 818 0 0) 24 | 24 for 90 nil for 91 4/psMr. 93) 4/Mar.94) ... 
Do ordinary covcccccseccoce 7,500; 28 904 904: 90: 904) 903 | 50 0 904 .< 4hAug9? 44J3an. 92 45Aug93 | 44Feb.94 af St 
Do 44 % perp. deb......... | £101,775, seer 19 ai} 44; 83' 38 84 22 ¢ 9| 5¢l 391 GApL92 6 Oct.O2| S Ant dal Or 93 | 33008 
Denver Uaited, Limited . 20,000 i 7 7h 7h Th V1 Oo 9 Til By § July92\ 8 Jan.93) 8 July93) $ Jan.94 Si 
Disutien ti ae Poe | 38768 18 | 10 15416 154 15, 16 |6 9 O| 16 | 14412 Aug92) 8 Feb. 25 12 Aug03 8° Feb. 94 | 95,306 " 
istilicrs LEAAGOE «pv deeanoger ’ é { ¢ 4 92 tise ov tay 
Do 44 % mort. deb. stock | 450,000 Stock rt ‘1133 re Hg UN xl 124 s ya me 4 ne 110° AneOlL? Mar 91! nil since. rao 
IIIR 5 sivitisaione she cabtimess 16,000, 4 > | is ia fF "ly Ty 1}! 14 8 Apl.92, 8 Oct. 92! 8 Apl. 93)nil Uct. 93 - g 
Do 8 % cum. pref. ......... 16,000, 5| 5 4 2 | 85 | 6 “5 2) 85 | 85 | 5 Sep. 92) 5 Mar.93| 5 Sep.93| 5 Mar.94 A: ! 
Dortinuud 5 ¥% Ist mtg. dbs. £110,000 | 100 |L00 | 85 33 "24 2% "on 5 2 @ 213 2 re 3 Dec.91|; 3 Dec.92) 3 Dec.93) 
Dublin Distillers, - valniabinie e000 : ; | aa 54H 4d 43 6148 Bal 4 42) Pl 92 6 Dec.92| 6. a 6 on = se 
Ibo 6% cum. pref. ......... | : : ¢} ; 1 44Jne.92) 44Dec.92| 44Jne.93| 44Dec.9 Bi 
; a 34102 102 | 1024 | 4 19 01034) 994) 4Jne. 5 T 
Do 44% deb. stock......... £350,000 6% 100 |1034 10 , : 20 Oct.93/17"Apl.9t 062 
Dunville and Co., Limited mons | 10 | 333) 332 332 339 333 | 5 12 od 33%) 2 203/20 Oct. ya Apr. mr | P 9 s 
th is dinbargh United, Limited = ol op 5 Jan.93) 5 July93\ 5 Jan.94 698 | 
{| 5% Ist. mtg. debs .........{ £200, 000; 100 100 | 89) i 895 o24 924 af it J nai We i: aye §*Feb.91 5 Aug9l| nil since 587 
j) Emorald and Phenix, L. . 14000) 10 10) 34 6b 5 | 5i 5 le2 14 6 64 5 | nil 12/psFb93 15)ps4g93/10/ Feb.94 
| Do 8 Y% cum pref. ......... 14,000, 10 - 1s 103 10} 103 103 7 8 9) 1041 o4 8 Dec 91) 8 Dec.92! 6 July93 10 Dec.93 3,335 
Far aham United, Limited.. 10,000 10 | 10 | 20% 123 12 12: 28 4 18 0 124) 10}! 6 Sep.92| : Mar 93! 6 Sep 93) 6 Mar. 94 T 
Do 6 Y cun. pref. leobennee 12,500) 10 | 8 3 | 3 3° 3° 27 1113 3 4) 2) 6 Aug92\ 4 Mar93| 6 Aug 9s) 8 Mar. 94) } 4,386 
e cnn <a aeap 12000 5 | 5|34| 34 34) Bt gg leq7 3 4 | 3+| 6 Aug 92) 6 Feb.93] 6 Aug.93) 6 Feb. 9415 - 
o Pal, 25. : 9)12*Mar92\18 Au 2* Mar : 
epee £2,000.000 Stock 0 8) 2 1634 a Tet, | $12 sit63, 1024 6 Aug92 6 Mard3| 6 Aug93| 6 Mar 94) 906681 U 
Do 6% preference pyobostos ”” 3| | 5 Apl.93| 5 Oct.93) 5 Apl.94 
Do5%dbsk rdat! 10 in1907 £1,500.000) ,, {100 2h xil264 123 ira = | ; = 317 "3 As oe 10" Dec.92112 July93)11*Dec.93| | 59 og9 i 
aos Gata ol. | aaa ie tae an | 12} 12, 123 124) 4 18 0) 125 4) 113) 6 May92 92| 6*Dec.92| 6 May93 6*Deo. 901) 

0 CUM. pref.......00. ’ i 7*Jan.93|) 7 July93 an . 
Hardys Grown Brewery, L 20,000, 10; 10) | ry a 3: cA | u | s ; o rs | | : RA Jaly92 s* Apt. 93/16 Nov 93 8* Apl.94| 10.508 V 
Highlwd Distilleries, L. ...| 20, 5| sl el 63 st 63 64/5 2 9 63 618 Nov92 6*ApL93) 8 Nov 93! 6*APL94|) 9677 
Hodgeon'sKugstn Brewy,1 40,000, 5 | 5) 6 ney LLL LLx, 1134 | 4 10 $'1134/11t | 5 Nov9z| 5 May93| 5 Nov93| 5 May94 y 

Do 5% deben. (regtd.) ...| £150,000; 100 aaa 120: 118 120. 120 3 16 01294116 44July92| tasers 93 4} July93) 4}Jan.94)" 
Ind,Coope & Co,L..444 % deb.| £500,000 Stock} 100 118 3 2) 25 2 |t6 O 6 34 2| 3PAplL9O| 4$Apl9l|nil betwn)5/psJan%4} = v 
lncdianapolis, Limited ...... 13,500, 10/10) 3) 6}, 6 5 6} 13 18 6 5}, S Ap plot 8 Jan. 92) 8 Jan. 91) 8 Jan.9t -- 

iinet) | 40,000| 10 | 10| si of 8¢ Gf et lo 7 6 6}, 44 10*Nov92 10 May93, 5*Nov 93) 9 June94]) 9° o7g 
ree a “d 40,000| 1 “4 et a 9; 8 9) 93 728 0| 0 74 7hSep 92| 74Mar93| 74Sep 93 74Mard4 | y 

ooum, pref. 74% ......... wee) 4) ~ 2, T*Apl 93! 8 Now *Ap eve 

Keaward and Court, L...... | 20,000 5 | 5 | 4% 5 si 6: at ; 4 aie 6} Bil . Mayo3 110 Novae 10 May93| 8 Nov 93 B 
Lascelles, ‘Tickner, & Co. »L. 13,500 5) 5 fi 6! 6] bt 6 O 0 6 Bi 6 May92| $ Nov92| 6 May93| 6 Nov93; 

Do 6 % cam. pref sess aioe cae Lay Los teehee bar] ian, (eoae S 37 | 35 |:o*Suly92\14 Feb.93)1 10*Julyg3lid Feb.94 D 
nee enrr ays Aeneas). Seam tela 7 a8 124 125 12h 124 |S 15 3 12} Mg'io*Tuly92j14 Feb.93|10*July93ll4 Feb.94| | 139908 

Do new shares at 3 pm... 12,000) 10; 6 124 an 26 | 28 og 4 12 6| o7 | 26 | 6 Tuly92 6 Feb.93| 6 July93| 6 Feb.94 , 

wid at ond pyar mabe) to Laedees (23g 12 128 jog) 8 613}! 108' LO*Sep.92 10 May93|10*Sep.93|10 May94 
Mauchoster Brewery, L, 98 30,000 aie “ 0 aH 144, 133144 144 | g 13 3! 144 12 | 7 Sep.92| 7 Mar93) 7 Sep. 93] 7 Merde 1,275 

Do bt X deb stock £150,000| Stock {100 {117 WaT Vie wT | 4 75 ee 54July92 ere SiJuly93) 5}Jan : 
McCracken’s City Brew’y,L. 44O0ct. 93) 44Apl.94) 3,71 

4)° Ist mort, debs., 1908] £500,000 100 |100 724 y 725 73 i $24] 724) ge er Denes! 7 Meg dal 
Dee Leb ve on a eee 10 | 10.| 10°] 104 ii lx! 9g |6 0 0 10) oi 6 Dec.92| 6 May93) 6 Dec.93| 6 Mayt) 

do 6 Z% cum. pref. ......... ’ 13 | 13}, 13 | 315 6) 134! 124! § Aug92| 5 Feb.93| 5 Aug 93\ 5 Fe 
| Me eee aon, 5% par 50,000) _ 10 | 10 | 13 135 : te 5 ‘eb.93| 5 Aug93| 5 Feb.94 
cee] St 1S Ue LL AS Lak tat | 2F 1 A & ng & Bana Ane eerie 

3 ab - ate ck cvesovece one 21) OF 33 10 Dec. 9) 7% Dec. 93! (actua 4,727 

twaukee & Chicago, Ltd. 77,500, 10\;10) 5) 5 SP 4) 4k [27 5} ww gif 
ura ae tere tet, 17,500 10 | 10 i 7% 6s; 7 i Wis 8 4 7% 6%) 8*Jne 92} 8 Dec.92) 8 July93} 8 Dec.9 } i 
Mitchell’s Bwy.( H. Mivwhell | | » 93| 5* Jan. od 6, 

{| , and Co), Limited... 22.509, 10 | 10} 13 | 13) 13 itt = i; . | 4 i at 7 rest 8 Jan. 93 6 Aue93 6 Jan.94) : 
+ DoS Yusbetace “3906 100 [100 ata 108) 1114, lll | 4 22 sit3 1035 5 Sep.92| 5 Mar93| 5 Sep 92 6 Juaed'| 4870: 
PU nce reeeee - na ’ 
Sen ee en een” Sees be 128) tee 13 a} iiss 3 it 43 | 8*Nov.9214 May92 B*Nevosllz Mayo4 
- Gk relerenss sow 1.00 eka $38 13k 1231.13! 13g | 22 5 133| 323) 6 Oct.92| 6 Apl.93) 6 Apl9t ee 15,751} 

9 pre CPONCO§ ....coree ’ ‘108 | 1038 4 3 6/108; 106 440ct. 2) 4$Oct. 93 4 P ; 

xc DO Hh Sdaba. hecth. Eiki £149,000! 100 jt@0 106 103 106 | en 3\ 7 Jan.94 1 | 
Nevspile Brows Lc} $apos{ 9) 8 yoy 104 285 204 1 | 24. 04/20 ho zyme tang Bday 7 Jan og 

 BoG cum prof... 00000! tne 1 03-103 101 101 | 1024 | $29. 0108 ‘oe 5 Nov92| 5 May93| 5 Nov93| 5 May94) 

DoS mort debts, £300,000' 100 | 100 103. {163.1503 1614 162" | $ 22 61634148 | 8 Augd2t0 FebO3] 8 Augo3{l0 Feb) |. 
pA dope ad os 840,750) Stock|100 {162 M935 128i 123¢ 126 | § 1 9'126'120| 6 Augd2| § Feb.93| 5 Auso3| SKeb.91| 

Do.& % cam. pref. ...:..... Hoo tread to bt) tie \3 » a nge ito 4 Nov.92 4 May93| 4 Nov93\ 4 May9)_... 

Do 4 X% mort. deb. stock »  |100 110 5k 6k 52) B38 7 7S} i! 54/10 Oct.92)10 Apl.93}10 Oct. 93/10. Apl.94 | 29,310 
| New England, Limited 10 j-10 ot Bf Bi) 8h 3 | ARAB st 7 | 8 Oct.92| 8 ApL93\ 8 Oct.93| 8 ApL9S 

Do 8 7 cum pref isi...:s- «4 7h) G2 7) Gt) 5 24 3 7h) 64) B*Suly9 12 Jan.93, a*July93}12 Jan.94) = 
New Westminster Bry., L. 4) 4) 6% Bh oot! Bb l sty 9 Bs! 5: 6 Jal/92\ 6 Jan93 my 

Do 6 % preference ° ..... 4-4) 5) + Sil) ia! 54 | 4 5 9 an ; a 33 8 1,859. 

New York Breweries, L... 10 | 10 | | BF; 7 33, 4 Bt té A * Se cad 

Do8 % cum pref. ....;.... 1010 | 7% ay 73 6 ‘78 it0 13 0 ai HE 
Herth semen Tas ord. 10} 10) 64) 10; a t 7 |6 3 d, 04 19 . pre 

e¥ceee das 5, Pa ope | + hi Oe j eee 93) 5 ApLo4 d } 
estar sn. 0800 Stok 100 i ee Et iad : soa vest is aie! sh 
>. Btoc 44! 844 6 5 Feb.93|} 5 Aag93\ 5 Feb si 
“Pokhara men ELST OST 5 Oe Agate ts Sorsarton tg | 
eee 5 |) 6g 7) 6 7 | 64 | 5) 0 o 7 Oct.92 3:7 Oct.93| 7 Aploy 
a ako Stock 00 ‘107 ' 108107 ‘103:' 108 | g 13 3108 








¢ ry 1 Bohject to Founders Shares 





8 ‘107 | 5 Oct. 92! 5. APL 93 5 Oct.93 5 AplOt ++ —- 


| May 31, 1894.) 


NAME, 


Se 
8, &.—Con- |— 

| Parker’s Burslem Brwy., L. 
De 6 % cum. pref 

I ead 3 Brewery, L., 5% Prf. 
| Do 4% deb. stock 

Royal meoweny, ane 

Do 6 % 


St Louis aie 
Do 8 % cum. pref. ......... 
St Pauli os Tne ord. 
Do preference... Shae 
San Francisco, L. .........+.. 
Do 8 % cum. pref. ......... 
Showell «& Sons(W.), L.,Ord. 
Do 7% Preference 
Do 5 % Deb. Stock 
Smith, Garrett, & Co., Lim. 
Do fully paid 
Do preference 
Do44% Ist ntg. Deb. Stk. 
Tamplin & Sons, Limited... 
Do 6% cum. pref. ......... } 
ennant Bros., Limited } 
Do fully paid 
Threlfall’s Brewery, L., ord} 
Do Cumulative Pref. 
Do 5% Deb. Stock 
Truman, Hanbury, Buxton 
& Co., L, 4% debs 
| Truswell’s Brewery, Lim.... 
United States Bwg. Co., L. 
Do 8 % cum. pref. 
Walker (Peter Walker&Son) 
L., 5 % cum. pref 


No. of 
Shares or |_oF 
Amt of Stk Stock. 
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MISCELLANEOUS COMPANIES—Continued. 


CAPITAL. 
Share 


|é 
18,000 
18,000, 10 
£700,000) Stock. 100 
£600,000) ” 100 
7,500} 10 | 10 
8.000, 10 | 10 
£100,000] 100 {100 
90,000/ 10 | 10 
90.000| 10 10 
10,000 10 | 10 
9000, 10 | 10 


42,000' 10) 20) 
10 | 10 


42,000! 
oe 10 | 10 


10 | 10 | 


1], 
£100, 000 \Stock. 7 
20 
7,500) © 20 
£150,000) Stock.|100 
$,500; 10! 10 
8,500} 





oa j 


» | 
Sey 
| 
| 


| 





| 


10 | 10 | 


5,500) 20 15) 


1,000; 20 20 


37,500) 10 10 } 


37, 500 10 10 
£460, 000) Stock.'100 


0 I 
10 | 1 
10 ; 10 


35,000! 
35,000 


tie 10 | 10 


Do 4 % mortgage deben.) £1,000,000 Stock |100 


Watney & Co. L.,6% cum. prf. 
Dodxdebs. red. atll0, 1905 
Do44%B deb. stk. .. ..... 

Whitbread &Co..L.,44%pref. 
Do 4% deb. stock 

Worthington & Co., L , 54% 

cum. pref. shares 
TS ae 
Younger (Wm. & Co.) 5% PE, 
VANAL OOMPANIES. 
irmingham Canal 
Do 4% debenture stock.. 
Deleware & Hudson Canal. 
7% 1st Mt. (Penns) 1917 
Do 7% bonds at 1907, 189: 

Droitwch(g by “Sharpness ’”’) 

Droitwich Junction cane 

Grand Canal (Irish) . 

Grand Junction Canal 
Do preference 

Leeds & Liverpool Canal . 
Do 34 %deb. stock 

Manchester Ship Canal ord 
Do 5 % preference ....... 
Do 4 % Mortgage Deben 
Do 4 % 2na issue 1914 . 

North Metrop. Rail & Cana. 
onal Capital) Stock 

hdale Canal 

SharpnessN wDcks.&Gloste: 


£700,000)», 
£700,000! 
£300,000! ,, {100 | 

6,250} 100 [100 
£750,000) Stock | 


00 


26,600 
5,000) 


£797, wm 


¢ $1 ,000|102), 
200! 100 00 100 
12,000 1.2 
£665,938 Stok 00 {100 


9,376 10 | 
.| €1,224,194| Stock |100 


Birmnghm, meignee £303,7823| Stock |100 


| Do Preference A,5% .. 
do B, 53 % .. 
Do do C,5 a “ 
} Dot ¥ debentures 
Staffordshre& WorcesterCnl 
t Do 4k % debenture stock 
Stourbri ge Canal 
ez Canal 
|" varwick & Birmnghm een 
OITY ,0ANS, 
} Auckland (N . Zealan 3 Har- 
eee % Loan(1 %, sk.fd.) 
Do 5% bonds, 1917 
| Do 5% debs., 1936 
nckland(City)6% 61899-1924 
6 % consol., 1879-193¢ 
} Do 5% debentures, 1934.. 
+B belfast Water Comrs. 
« Cor. 10.G. & W. Ann.. 


100 
L100 
100 


1100 |1005 
109 701 75 
100 |128 1128 23 


| 
uu 12 jL11 hz 
293 293! 293; 2 29 


0 | 


108 |109 1074109" 
00 |1514/153% 1519 /153}) 152, 
‘1189 L19$/1184 1195) 1194 
1134 115 |113 {1144} 115 
U2g)L15 |UL2s L145! 115 
ox 111 120 LL 


ios aaa 


£2,439 a Stock |100 130 
i100 | 131 








~) PRICES OF THE 


10 | 10 13), 143 13414 py! 


113; 
127° 
113 


93 
95 105 
914) 944 913! 945 
ra 6 2; 2% 


10} 104) 105) 103) 


12 


9 


~ 


12" 


‘1104{1119 1 ih 108 
74) 74) 7a} 
| 25 


205) 
107 
16 | 


135| 135| 134| 134) 13 
233} 244, 234! 24 


32 | 
17 


143! 15 
8) 1184) M8) 1184) 117¥ 


74] 
| 10}, 


12 


10 | 10 13x’ al soul 135) 134 
£266,000) Stock | 100 1144 1144/1145 1144) 114s 
100 |100 123.125 123 124 | 1239 | yg 


$5,000,000| $1 salina 

1035) 
‘181 
21 | 
934) 96 
1244 
163 . 
67x 
. }1053) 


248) 

416 | 16 
'1014|t014) 993 1013 
1024) 102}; ‘LOLS, 102 2} 


54x 


55 


14 
104 
86 
56 


1434 1433) 63 
20'| 20 \1114)1145|4114 1144) 112 
100 100 | €94; 694 694) 694 72 


100 


100 |106 it 
1054}1083 


109 
£182,300 


li | Bash ia (at 98) 1946] £3,650 


3 % stock, red. 1947 . 


lio 


| 


nga 


eee 


108 


110 
126 
Lil 
106 


344] 34 
1154 L169 1134 L183) 1164 
1044|1054)1044 


12g 
1124 


':32g)131 


Monta. 


Last 


Busi- | 
ess iat Latest) 


| 
| Price. | | 
Done. 'PerCent. | 
| 8 19 1) 
| 5 
a} 


od 


12 &| 11? 
128 \127 
114 j113 
95) 9%, 
94! 10° 


toe 


i, 
114 a 1 


_— 
ty OO & 


© 
Wee 


6 2) 


—— 
Nom Oto 
Sn 

BB tm 


SIS es § 


‘da 


Duow 


2! 


— 


_ 


9 i 
12+5| 
1104 | J 
74) 7h 1: 
25} 25/25 | 25 
214) 205) 21 | 202 
‘109 \107 ‘Log 1073 
163 16 | 165| 163 


12) 112 


tw GS D 
be 


“ 


Mm 
RVD Ww MONG TON SD 


245 

32 | 30 ie 32 
| 18 | 17 } 1S 
148 iis 14g 


bm 


So RR AHAOW ASD DT 


114 
293 

8 { 73) 73 8 
| 104/101. 10}! 10% 


=~ M 
mS by 


me? 
“ 


nw 
ms 
wo mK 


Sot Wwe Com So t%WR Veh 


| y2aitt ig, 123) 123 
Wit 


~ 
Ron comm 


me MN BS Lat 


1104 


% 


oM™ 


1 


vbabtioa vasomsealiiliasian Lpiieditatiienieatael 


1324) 130 (1314) 1304 | 8 2 
131 | 132 |} s 2 


1374)1374 1374) 
1045/1033 1035 | 
181 {181 |181 
21 | 21 | 
96 034 964) 
hy [24h 1245) 
| 164) 
67 | 67 | 


S 


1045 
180 
203 
963 
1254 
a 


ba ms 


ede ce te th 
hn 





PRVW WANS: 


1054) 11054, 105 054 103 1053 
213 2% 2% ié 2%,| 
34) 3x5) 38 
1014 
1025 


Ce Cate 
e ee 
3 & eeeek 


544| 54 |.544) 53 
55 | 424) 425) 53 
14} | 
103 


15 | ag | 14; | nil 
104 \L03 |104 
86 | 82} 86 
56 | 54 | 56 
102 {100 | 1102 
705! 73 
1128 
65 | 62 | 63) 63 


os 1074108 

063/1055 106 | 1055 
|LO4 105 1054 

i i110 trike 1165 

125 (93s! 1244) 1 

LLL SLL UL11 

106 1054 1054 
344.3348) 343) 


1074 


hm he mm 
% Cree do Lo 


a 
} 


3318 


mm 
Smee SO SaAAS 


1054 104% 
1254'126 ,/1265! 128% 
a 1134)L124 114: 

tit aig. 1S | 8.0 


SETS ORRARKD 


|Last yrs.|PRICES OF; 
\divs. yld.| | 
ee cmeees 


1894. DIvIpENDs. 


} 
| caution 
¢ | Last Four. ‘Resrv. & 
z | Rate % per Annum. Including Bonus. 'Blnce.aft 
a A * Interim. pee 
9) 144) 124:14 July92 10*Jan.9314 July93,10*Jan.94; . 
0 1235) 114 6 July92 6 Jan.93) 6 July93; 6*Jan.94 ows 
9128 |125 | 5 Aug92, 5 Feb.93) 5 Aug93\ 5 Feb.o4] 
3/114 110 A 4 Aug92 4 Feb.93 4 Aug93! 4 Feb.94) 
5; 93) 83) | 5 Jan.93| 9 Aug93) 5*Jan. 94 
0} 104) 9 | 
6\ 944) 914) .. | 4}Mar.93) 44Sep.93| 44Mar 941 J 
37} 13\10 Jan.9210 July92) 8 ae 93) nil since | 
| 7 | 44 8 Jan.92) 8 July92) § Jaa.93! vil since | 
9 1t | 10} 4 July92. 11 Jan. 93 4*July93; 11 Jan.94) 18,614 
9\ 12 ¥F: 7 i sey 7 Jan.93 7 July93| 7 Jan.94) '} 
1 —_ Rad | 6/7 ps. Dec.90 eve 
1 . | 8 Dec.90! 8 Aug.91) nil since | 
9) of 74) 6 June92) 6 Dec.92| 6 June) 6 Dec.93) 
9 123; 104) 7 Juned2| 7 Dec.92) 7 June93; 7 Vee.93) 
O1L113/107 5 Oct. 92) 5 Ap1.93; 5 Oct. 93) 5 Apl.94| 
0} 7%} 6315 Sep.92, 5*Feb.93)15 Sep. 93) 5* Feb. 94; | 
“i 25 | 25 | ee 5 Feb.93/15 Se 93) 5*Feb.94! | 13.851 
| 214; 20 | 5 re 5 Jan.93) 5 Ju y93) 5 Jan.94! | 
; 109 [107 | .. | 440ct.93| 44Ap1.94 
3, 164 16 12 July92| § Jan.93l12" July93) 8*Jan.94 fe 
9| 134) 13} 6 May92\ 6 Nov92| 6 May93| 6 Novasi } A1,a52 
a 24}) 234 8 for 90 | 9 for 91 | 10 for 92/10 for 93: 16.2 
3) 32 | 30 9 for 91 | 10 for $2\10 for 93} 6,266 
9, 18 | 164/10 Aug92| 10 Jan.93}10 Aug93)10 Feb. oa | 
111193 


} 31,194 


5) 15 | 133) 6 Aug9?| 6 Jan.93| 6 Aug93 6 Feb.94 
ojuigyiniey 5 June92 5 Dec.92) 5 June93\ 5 Dec.93} 


6112 |108 {4 July 4 Jan.93) 4 July93) 4 Jan.94) 
O, 293) 293.15 for 91,15 for 92\15 for 93\Jly. &Dec.| 
0} 8 | 64/10 July92/10*Jan.93)10 July93!10*Jan.94' 5 

0,103 9 | | 8 July92, 8 Jan. 93 $ July93) 8 Jan.04 i} 9,690 


9} 123; 11 | 5 July92 5 Jan.93 
6/109 |103 | 4 July$2| 4 Jan. 93 
6| (1534/1485) 6 Oct.92) 6 Apl.93) 6 Oct. 93) 6 Apl. 94) 
311941174) 5 Oct.92| 5 Apl.93} 5 Oct.93! 6 Apl.o4 
6115 \LUL4, 44July92) 44Jan.93) 44July93) 44Jan.94 
G1 1094, 4, Nov9:2| ae 44Nov93) 44May94) 
Fil 109 | | 4 Nov. 92, 4 May93} 4 sete 4 May94 

| 

6! 139! 124) 5kNov92| 54May93'54 Nov. 93) 54May94' 
O0.1153/1134) 440ct. 92 44ApL93| 440ct. 93) 45Apl. 94 ‘ 
6|125 | U16 | 5 Aug.92| 5 Feb. 93! 5 Aug93) 5 


— 


5 July93 5 Jan. J , 
4 July93} 4 Jan.94| } 412000 


ead 


o|1323|123 | | 4 Sep. p.92| 4 Mar93) 4 per 93| 4 Mar94 
9'1323)128 | 4 July92) 4 Jan.93/ 4 July93, 4 Jan. 94 


91405) 1374) 7 Aug. 92| 7 Mar93' 7 Aug93' 7 Mar94 
1045) 100 | 7 Se 92) 7 7 Apl.93) 7 Sep. 93} 7 Apl.94 
ame 1794! 8 July92) 8 Jan.93) 8 July93} 8 Jan. 94 
21 | 204 4 Mayo 4] Sep.92| 4JMar93| 43ZSep. 93 
a\ 96%) | 24Sep.92) 3 Mar93} 3 Sep.93) 34Mar.94 
3 1354219, 4 Jne.92| 4 Dec.92| 4 Jne.93| 4 Dec.93 
163; 16§} 6 July92) 6 Jan.93| 6 July93) 6 Jan.94 
O| 725) 654) 34 Oct.92| 34Apl93| 3 Oct. 93, 24Apl. 94 
J 1064|1034| | than. 93} 34July93! 34Jan.94 
49; 2%| 4 Jan.90) 4 July90) 4 Jan 91| nil. 
545} 34 | 4 Jan. 90| 4 July90} 4 Jan.91; nil. 
6/1014 993) 4 July92| 4 Jan.93| 4 July93| 4 Jan.94 
011064 told) 4 July92) 4 Jan.93) 4 July93| 4 Jan.94 


554| 474 240ct.92; 3 Apl.93)L Oct. 93|2,*,Apl.94 
; 664) 42 410; -Aug92|10/- Feb93 10) Aug93inil Feb.94 


15 10 | . } 10/p.s. |Noy. 92 | nil since 

2| 5 Nov92| 5 May93| 5 Nov03 

88 82 | 5\Nov9 1} 54May92|5$N ov92) 54Nov 93 

0 56 | 50 | 4 Nov91) 5 Nov92; 3 Nov93/ (for — 

9}102 | 99 | 4 Oct.92) 4 Apl.93| 4 Dct.92/ 

C) 753, 70$/ 4 Mar92| 4 Sep.92} 4 Mar93 

O}128 121 | 4hJuly92) 44Jan.93 

: 654) 53 140/- -Aug)<'30/-Feb.93)35/-Aug93|30/- Feb 94 

ey 108}|134 for 90|224 for 91) 20 for 92/194 ior 93 249,480 

0| 72 | 694! 3 May92| 3 Nov92| 3 May93| 3 Nov.03 


—| ———|— 
—— 


-_— —- -—| 


5a /106 | 6 July92 

O1O7 |1054) 5 Oct. 92 

6 L084; 1044) 5 Nov92 

€/1164|110 | 6 Nova? 

O\127 1234 6 Nov92 

6112 | L10 5 July92} £ 

4\108 (On | 34 Oct 92 

6; 34}! stale for 91) er for 9 

6)1169)114 | Half. Yearly A.Jjanuary 1 Waly 
#:1054:102 5 Half- Y\ varly 1. Jjanuary | |tuly 
4a ‘126 | Half-¥ carly : 4 auaty | aly 
ie (1124) Hal -Yjearly snuary 

6; es Half-Yjeady:t LAI: srill L October 


eel ~ 


| 6 Jan.93| 6 Aug 93) 6*Jan. ‘941 13,902 


5 Keb.94) 151,413 | 


Se et TRE ei TT EN LT I A ET 


One renee ee nT oe eran 
ta a hae ail 


Re ae ale ie ae decaidee aa 


Ce el taeda oe 
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MISCELLANEOUS COMPANIES—Continued. 
— ees PricesorTHe ,  ,Lastyrs|PRICESOF, 2 
CAPITAL. MonrTnu. | | diva. yld| 1894. DivipENps. 
pane. I h ee se | Busi- atabent 3 <¢ Last Four. ce & 
r e | | 

| en wad z | 3 | 4, | 5 | : | Done.! Price. | 4 b Rate % per —. , including Bonus. ‘Bin. aft, 
-—__— ——— Amt of Stk Stock.| & | 6/5 | 8 i \PerCent’) || terim. LastDiv, 
CITY LOANS, Oon. |— anenees, epteind eamenneenacon, in —_—— ion le E as —_— 

were " - 0 101 LOL 101 LOL } 101 | 4 19 0103 101 | 5 July92 5 Jan.93 5 July95 5 Jan.94 | .L 

Boston (U.S) 57 (1%sk.fd.99) canane +4 io ioe 105 (106 106 | 1C7h 4 2 9,107; 106 | 5 Oct.92 5 Apl93, 5 Oct. " 5 Apl.oi 
Do 5 %, red. 1902 ......... £400 2 if. | BO: r 

3 00 Stock 100 100 1004'100 L005 1004 | 3 DO GLOL | 994} Half- yearly (1 Apl., st. |Freestps 

Brighton Corptn. 3h %, 1936, £750,554, 100 (L15 ‘IISK'LI5 |LLS¢ 215g | 2 18 SLLSHLI4| © Half-yearly | My? 1! Nov. ‘Freestps 

Brisvol G rp. Bf % deb, tock £2235,850 ,, (100 116 LNG 1147115 | 1144 | 3 9 9116 \L14i| —Half-yearly | May, 1) Nov. |. 

peoeen Cone: 38 5 Se £15: »» 100 1095 1204 1695!110 | 110h | $23 JL10¢ 108)“ Half-yearly 1 Apl,1 Oct. | 

Bradford Corp.4% deb. stock) £1,558,697',, ) : et ar : 

100 104 104 (104 {104 | 106 4 2 3.106 104 | Ha'f-!vearly ‘Aol, : Ost. ae 
> 3h ack stock ae eos7 Alli Ss 100 104 104 OF Hos | | 166 3 7 36 5103 | IiLalf- yearly Ll Apl, t Ost. <i 
0 % deb. StOCK ....00... i; 9 | ANS | 
39 | \ Auz 93 u y it (3M t 

Boson Ayre c0H lean] tog | 4 364 26/38) 3 |, a | 4 | 8 An 08 ncaa) 11 iar 

parton s’S Bond 133.000) “ 100 |10U4 1003/1004) L004. 1003 13 1 O 100%) 93 | Half- yearly, Jian. and | Jaly leeecatpe 

Cambridge 3% ips. te 158,250 »» {100 tots, 102 ere 102 | 219 _ | 993 ne Jian. and July a 

Christchurch ( Zealan , | onl | 

10: 125 3124 | 1235 5 15 0/1954) 122 | 6 Ine.92 6 Dec.92\ 6 Jne. 93 6 Dec.93; 
pee Nace i i lens ie os vas sisi UL | oo. 3 LL 6M11 11023! 5 July92\ 5 Jan.93 5 July93\ 5 Jan.94) 1 

Cape Town 5%Deb.(14 sk. fd.) £92, pod ae Lid \LL5 ‘LL4 15 | (115 | 279 6115 | 11124) Ralf- aii, June ani |Dec, |Freestps 

Cardiff 34 % stock, red, 1935, £1,222,500, Stock | ae 1003 he 100 1003 |3 2 9) 1003, 985 Half- yearly, Sip. and |Mar. | Freestps 

tS ovat dans £477°361| 2 \100 Los |108"|s054|L05giet053 | $25 slieg'{1054 4 Novasl’s May93) 4 Novi 4 May9t) 

Clyde Nav. Trst.4%fnddebt) £477, 361) rs {100 | or se 54 ar 194 hh 271! 16 | 7 6 Feb.90) 6 Aug) nil since | an 

Cordoba(C.of)6%str. bds, 1922) _ cs 100 109 | 194) 191 i 194) es Sova mid 16 | 6 Jan.90! 6 July9u) nil - bi 
Do 6 % bonds, 1923......... 595,° | see | 199 2) a eee | ows o=4) me | | 

Corp. of Lond.bds.34%,1893-5, £957,500) ) 500 |100 | OL 102 Hove iol 118 3 t ¢{102 Hot! 3hx | ie | 3hx | 3g Freeot 
Do 34 % redeem. 1896-5 yt rene =. — we =) OOS ILOL 1004 es PA ol101 Oy Half. leoncte lApl. and | Oon stamp 

¢ cave jw Ls }2U0 | é ’ eo 
se 3% nyo gaeiteanete ‘ih | £796, "100! 100 100 105 106 (105 LOS | | 106 | 3 3 3106 104 Half- yea ye oe a it | duty. 
Do Com. of Swrs 34%, 1905, £680,000 Stock 100 LO4 tos ts ee 1184 s = lived os peed penly, 1 roma _ It ‘uiy ree atpe 
st we an pean . Te oi (02 | tort | 3 9 elto2 jtol | Hatt-\Yearly | 5 Aprii | 5 Ocd. |Feecetps 

D “he CG - 1920-50......... 500,000 ¢ \L00 /1014 LOLg 1014) Jals! 101§ 13 O G02 } 995 | Half lyearly, 1 Jan. and jl July |Freestps 

ee ee 3h 9 ved. .. £1 820| = 100 ;L02 |1024,1017/1024) 102k | s 9 9) O24) LOL | Half+) yearvy, : ‘Jan. and |! July irecoa 
: fo it 1 l¢ 035,285) 1/100 (104% 104/103 1103 1048} 3 3 3}L043) L003 Haif | yearly, LjJan, and | \ July Free stps 

Dublin Corp. 3§ 7%, L944...) £1,055,285) 5, \ 2 330 | 2919 13225/€10 in 96 C10 in 91 E10 in 92\ C10 in 93) | My&Nvj 

Dundee Water, lol tbe 1933|- “etbe.100 “oy one aes rota! oe i 1233 PS y ci | 121 ‘| ; lobe “a a ae ae July93| 6 Jan. 

Dundn (Otago) W6% 83,1925! £109,100) ‘109 Lot |L23$ 12 }4 14 9 ae 
Do Municipal 6 %,1906.... £91,600) 109 ‘109 L14 jL17 Ll L1Sé) 114% | 4 Ls VILL § od 6 uly 6 rey 93) : Fulyo3 : — = - 
Do 5% consolidated 1905) £312,200! 100 |100 Los (108 103 '108 1037 4 3 Git10 | eel d Oct - IV. P Magpsctr i “ 

Edinburgh City Debt......... | £293,633) Stock 100 1614 eos 01 {Loz 10: 5 0 Citu2 looel roe 8 Mx aid eel ae 

Edinb.& Dist.WatrTrustAn.| £414,000) ,, (100 202 (203 |19) |203 oe | 2 19 S| 03 b 6 Nov 7S 7 at Satya : Fatal 

Fitzroy{Melbn)5%dbs.1916-§ £119,000) 100 100 ‘104 tos. 104 jlud 1024 417 EOn jl 5 July92 ; a a 5 3 a 5 Na yA! - 

ee ee el £200,000) Stock 100 | 914) O24 aaa 89}; 8) | 5 17 y| 935 i? 5 Nov92 ’ eo 5 oor | y - 

ces cates { oi| eel = (lee claws | o Tethe| gaeedruer ee | | = 
ae Ananities ve 6; | £115,000 * ) [225 (22 t _— “}) yy M lay, Nov. | : 

Glasgow Corp. Water4/ Anns + Lotalannui_ ty £26, '957 136 tli 34y/I 365| 136 2 18 S| 13631333] Half- ss ig uty _ | 7 
Do 4 % water funded debt; £234,930; 100 /109 /133 |13t [121 34x] ot e IY 9) (3 - 29 | ca ene Mile’ ly Freestps 
Do 34 4 stk, RUE: Snsnawaas | £1,250, 000, Stock 109 L1O§) LO}, 1083) ed : | . =e 3/10, 1024 aren M ay, Sad 7 
Do 3$ % stock, 1907 ...... /£1,090,000,  ,, 100 L044) ay reg bee = | 2 aA veg weg ae ay, ner: | Presses 
Do 35‘ y Trred’mable Stk | £1,170,000} ,, {109 12 14/12 (120 |120$x | 2 18 O12 Half-'y are et. 0 al — 

Greenock Har.db. “A,” 34%) £379,695} ,, (100 | 924] 924, 904/904x) - | 3 17 = 1204 3\Nov92) aves ee + bee < 
Do “ Baz Bia - en a |t09 | 35 | 35 33,6) BRK St | h O a“ 24 Nov92 ay \ 4Nov § May 

Greymth Hrbr Bi. 4% dbs. ; : | 

71925, Gta. by N.Z.Gvt| £100, 000} 100 \100 |105 |L06 105 ag 1033 | 3 15 9\108 hot | 4 4 Sep.92| 4 Mar93) 4 Sep. 93) 43 Mards vo 

Hamilton (City of) 4% Debs.| £432,300} _100 |100 |... |1U3 /102 103 | +t 1103 {02 , + Dec.” [ieensten 

Hanley 3 %, 1913-43......... | £128,000! Stock Stk. 101 eal 994) nt a 3 : any oe « pall: yearly, Ju i les 5 May a gh 

Hobart Town SZ ileben,10:i:| £150,000} 100 |100 1104] 041094) 4 8 s110))l09)) 5 Nov9./ 5 May 1 a ly |Freestps 

Hedda} ro 180 ExT) Srp op 101 04h WoL | 104g | Yuou On| Hava 1 fan an fly rca 
D> 34 y BOR cas. 479,400| Stock /100 |1005/L) 15 iv 6 ‘ ea 

Hull Corporata. 34%,red. 194: | £500,000! »» |100 14g) Li4g! Han LL4#| Lh4y | 3 0 ¢!' (ty) i12 Halt. lyearly, 1 1 | faa. and 1 Suiy 01 on 

jena oa) eugene) tao 0 HCL WON HL | AOL, 42) G02 HO) | ayooegGinol 9 SOc) AANA 

Ipswich 3% red, 1952 ...... £228,550 cki lov {1 i. ne 2 Dec.92\ 3 - 5 

Kimberley(Boro’of),6 %dbs.| £43,500} 100 |109 |102 |!02 |102 juz | 102 | 5 18 O04 bo *| 6 O>1.92) : Apt.93) 6 Oct. 93) 6 Apl. a4 ‘ 

La Guaira Hrbr.7% deb. sth! £300,000! Stock 100 | 90 | 90 | 99 | 90 | 90 | 778 6] 93! 991 7 Mazo2 z Feb. 93) 7 Aug93) 7 “oe n]Mar91 
Do 7 % 2nd deb. bonds ; | £300,000, 100 | LOO | 674) 69 674) G74) 68 — | is 673 TAugd2 3\/7ps Mar9/3 on accou|atofcoupo 

Launceston (Town of) 4% di | d J | 

1916 (Int.g by TasGov.; £150,009} 100 100 |101 {1019101 hou 1012 | 4 1 5/1013) 93 | 4 Jne.92) 4 Deo.92| 4 Jne.93) 4 Deo. 93 a 

Leeds 4% deben. stock, 1921! £2,302,950 Stock 109 hia pee aentinas lite ; $ an a Fim bs se - soon siJon. 91 - 
Do 34 Astock ............... £1,066,54)) ,,  /100 (112 {L1: & 9 uly92) an. 9; - 

en 3t Xeiee 34 %, 1934) £1,293,495) a ae id Li4g UhSzithas) LL4e | 2 29 GiidaZji12 3,Juty92\ 34Jan.93) 34July93) 34Jan.94 Freestps 
Do 3 %, 1919-44........ ... £252,693)... |... }1003/1004!1003| 1004 | 3 “0 9103311004)" Half-\yearly, | 1 Jan. - Freestps 

Lincola Corp. 3% red. 1919! £326 1346) 100 i told 1 (LOle 1014 102 3 0 5}1C2 \LOOs 3 July92} 3 Jan.93) 3 July93 : oe 7 Freestpe 

Liverpooi Usrp. 24 % stock; £7,893,815) Stock |100 |LI7# IZA LNT gz b2ty) 12t | 2 18 OAZLGLLGS) 3, July32) 3hJan. 93} 3$J ul y93 Hyeeyt ~ 

Ludn(Ont)é6%Wtrwas.dbs95} £66,788, 100 109 1044 1044)1045)/1045) L035 | 4 17 6|L054)1015| 6 Oct.92\ 6 AplLg3! 6 Oct. 93 P 

(Ont)6% x > 33Jan.91| = 

Longton 3} % Stock, 1932.. £98,959 Stock! 100 |L10 110 Llu Lto 1024 $7 9}110 1025) 33July92 33Jaa. 93) 3¢July93} Fear - 

Lyttolt'n(N.Z.)Har.6%,192y; £200,000) 100 |109 20 bal ime Bat ne 40 oat i146 | 6 July9% 6 Jaa.93 . oan ann cs 

iad ta | nee ec e erie io che i113 | $yJne92 34Doe92| 34Ju0.93| 3Dec.93| 

ME FOU sinssnceteiniscsss £91,035) 34Jne. c ¢ 
ae a. cee ean | £1 000,000! x 1100 [161 |LOL L003) 101 | L007 | $ 0 9)101 |100 | Divs. quajcterly, M> rch, June, cere a Freestps 
Do 3 %, 1891, oa 1941...; £3,000,000; ,, - 1023] 1035)10241034! 1034 | 2 19 ¢ a 3 July92! 3 Jan.93) 3 July93 a 

Me!brne & Mot. Bd. of Wks. 

4% Debs. 1921.00.00... anne? 10) | ‘109 (1014) L024 1011023 1028 | 3 17 $)102) 985} i 4 Apl.93) 4 Oct.93) 4 Apl.o¢ . 

masse ii 10}| 12500) 100 ty WadyLouglog Nod | L0H | 4 1 Sodio woea| 6 Maral Noray Moro 
0 © 27 U; 2 jjloz Nov92 May9: 

Do 4 % debs., 1915-20.. £690,000} 100 10) |102 |L02s 100} L02 ae 317 6 1025 100 4 Nov92) 4 May93/ 4 4 Boves [oe e 

Melbourne Har. Trust5%1903 £500,000! 100 |L00 (104 {105 LO3|LO4 | LO 41% 6105 |102 | 5 July92) 5 Jan.93) 5 July eet Oe a 
Do 4} % bonds, 1916 ...... £250,000) 100 }109. |102 }102 {102 hos L025 | 4 9 $}1024)200 | 44Suly92) 4hJan.95| 44July93 — + i 
Do 4% bonds, 1918-19 ...| £1,250,000, 100 |t00 | 95 | 95} 95 | 95 | 95¢| 4% 8 3| 954: 93 | 4 July92) 4 Jan.93| 4 July93 aa 

oo Hemys Tetapidbs told £1,630,000) 100 /109 |L0S {109 [108 Lov 109 . GO O)L09 |106 | 4hJuly92) 44Jan.93| 44July93 4$Jao : 
et. Fire Brigades Boa 
(Melbourne) 4,%Debs.1 192i 109,000; 103 (100 |103 (103 \t03 103 1982} 4 6 6jL05 \101 4hAp1.93) 440ct.93) th _— oe 

Mept. 35% con. stock, 1 £16961638 Stock }100 |L15 |1153)1143)115? tt: 2 16 3 — a ie Quarter ly Jan., | Apl Jully, Oc Free 
Do 3 { consol. stock, 1941) £10350000) ,, {100 /1074)1072}1064)107 | 1074 | 2 714 a8 (oe Qaarterjly Jan. | Apl, Jujly, Oct |F stps 
Do 24 % 1949 PREP ete ete ee £3,700,000 » 100 95 96 9th $) 953 96 2 14 396 94 Quarter ly Mar. ‘ June, Se t., Dac. 

Motrop Police 3% Deb. 19: 250,000) ,, [100 '1034'1043|1034'104 | 103; | 2 27 o!1044! 101s Half-lyearly, 1 |Jan. and (1 July F 
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MISCELLANEOUS COMPANIES—Continued. 
Prices of THe jLeast yrs.)PRICESO#| ~ _ somes 
NAME. ___Carrrat. Monta. Last — yld.} 1894. Deerseuee, 
No, of |Share) 5 | | ¢)2,% Busi-) lator - ——___—_____- ST ae is eceeaea a 
Shares or| or | 3 | $ rE: : | g | ness "5 atest) =| . Last Four. Resrv. & 
—_——-—__——Amt of Stk 'Stock.| & lat) 3 | | Dowe.p, Con | to | & | Rate % per Annum, including Bonas. Bince.aft 

EF LOANS, By (Gon) eo 36 isan caalleneedliat Mieaa Rabies Raniah _—— at.| ia 3 ci * Interim. Last Div. 

exico (City of)5 Y ster. In.| £2,363,100, Stock 100 | 53x! 53g 751} 52 -S1g | 9 29 9| B4 | 47 | 5 Oct.92 5 Aplg3, 5 Oct.93 & ; 

Midilesbro’39 % stock 1909| £300,000! 109 (100 | 194106" 104" 106 Bs ti i nk Ba ig Oct. 88) 6 Ag. 90) 6 Och 98 S Aploal 

Do 34 % stock, 1911-13 £200,000| Stock 1K : et oer | 6/108 103 | alf- yearly, 1 ‘Jan. and 1 July | Free sbpe 

§ | , ad 00,009 Stock 100 104 1055104 105 | 1054! 8 6 3/l > | BhJuly92 oo \e 
Montreal574(1Zak.f0.)1903) £250,000) 109 /109 106 10 104.104 | teat | 9. 5. Shostivns | 6 Wasa 5 lncnael  katae 3) Jan.94 Freestpe 
1874 %skg. fd)1904! £431 9 {106 > 10: 4 | oo 2 ae sata ie 93; 5 Nov93, 5 May94) = 

Do 5 1979, red’ by 1909} £141'000| 100 [100 |too (108 to4os | ios | 4 23 ori0eg 108k) | Noveal 6 Maceal 6 Woeoa 6 Maen 

Do3 % perp. stock °........ £1,440,000) Stock 100 795x' 81 794) 805) 808) 3 75 0 MS ee | ees eos oe. 

Do 4% deb. stock ......... £1 ‘ lg) lhe oi & 0; 81k) 78 | 2 Oct.92 3 AplL.93, 3 Nov93) 3 May94; —«- 
Moatorideo 6 % bonds "| £1-288;800| 109 [100 | 58°] 53") 56 | 56'| set | > “2 ol gat tO3!l « asy.o2! 4 Dovbsl 4 Je gal 4 May94) 

Napier (Bor'gh)6%con.,1914, £70,000 100 (100 (114 14 114 {itd | 1147 |5 2 oltag 0 ee ae ee rec sanep-v; an 
ier Harbr Board5%.192¢ i law ‘rac eal é J ALL4é 109 uly92 6 Jan.93, 6 July93, 6 Jan.94) +» 
Nap wd5%,1920| £300,000) 100 100 [107 1093105} 102 | 1094 | 4 20 3ILO 3 5 Jaly92 5 93) 5 3| 

ewcastle Cor.34%red 597,290) 7114 1)4:! F109} 103 | 9 Yuryds) o Jan. 93) 5 July93) 5 Jan.94! ++ 
N $¥red. 1936) £597,290; 100 |100 [114 114) 114 (1145) Lids | 2 29 SLLES LLDE dk lwende. | 3 Sei a Jake 1) Beaset 

Do Irredeemable 34 % £394,120) Stock |160 (LL? US$ 117 (1183) 1163 | 3 “0 v L183 + Half. yon a ly _ —- a 
N’c’st|-und-Lyme3%1909-14) £120,000) _,, | Stl | 93:| 993, 934! 99 | 99° Ss oe 5 ) a oe c y, | 1 Jan. uly | | stpdty 
Nw Plymth Har6%dbs,1909} £190,500; 100 |100 | 97;| 99'| 971199 | 97 3 9 99% 4, | SE ee yearly, | 1 Jan. | 1 July | Free stps 
New York City 6%, red. 1901, ’ | ‘fy fae : | i} 99 | 8k — aa aan a 93)% Nov. 93) 

eae Sree or ene onions $100 102) 118 118 113 118 | 129 13 9 9129, 1154) 6 July92) 6 Jan.93' 8 July93; 6 Jan.94) «= 

Op; aeasdepocees $1,584,000/$1000 10251045 1045 10445 1045) 112g | 4 72 O\LL24)1045; 6 Nov92 6 May9%%) 6 Nov9s| 6 May9 
Norwich 3%, 1952 ........... €170:009| Stock |100 |109, 101-1004 101"| 101° | 2 9 G03} 1004, ul Yearly 1 May | U Nov |Reeo. 
Nottingham Corp. 3% stock! £3,050,000| ,, {100 |102 102¥ LOL 1023) 1024 | 2 18 6{l03 \1oLt Half- Voasle ly Mae ' 6 |r fee atpe 
Oumara Hr) Bul 4dba. 148, F] £54,100 109 100 | 874) 874) 875) 8741 87" | 6 18 $| 87}. 36°, 6 Aug? 6 Feb.93! 6 Augos} . oa 
¢ 1879, “1919”... 100,000! 109 |100 | 45} 45 45 45) at | | 501 41 | 2nd half jc no | Nees Uk ame 3 
Oamaru 1% Waterwke.,i90;] £60,000] 100 {100 | 99 | 90 | 90/90 | 87 |6"% | 90) S75 cipebbedl & Pepe Rees Te eae = 
Oldham Corp.4 %deben.stck| £500,000] Stock |100 )1304 1305/1304 1304) 1305 | $ 2 9/1305 127°| 4 July92! 4 Jan.93) 4 Julygs! 4 eee 
ne recep mente tee) | HE] AEE | BE SS" | 54 6) SRY Sh ARG RS ROR AO IO Ang SHIN PES ~s 
1% drawing from 1880} £93,606! 100 |109 [195 105 105 105 | 103 | aco plait: | ns ; at 

Do67 debs.,1881,red.1921} £96,800} 100 109 [115 116) 115 116 | ie St Shlain Sees cores eaten 2 onan 

Do 5% debentures 1921...} £106,500} 109 100 | 92) 92} 92/92) 92 | 523 6 95) Oly 5 Saly92} 5 Jan.93| 5 Jutygal 5 oar 

Do 5% consol. bnds., 1934) £375,600) 109 |109 192} 92;92)92} 9285 722 695 | 912 5 Taly92, . sees ard ; on - 
Ottawa City 6% 1883-190;| £62720| 10) (100 {1055 106) L644 1045! 106 | sy $106) 1043; 6 Nov92) 6 May93) 6 Novg93| 6 Mayo) 

Do6%.lo,redeemable1904| £92,400, 100 |100 113 L13 113 13) 112% 3 415 112} 6 Oct.92) 6 Apl.93! 6 Oct. 93) 6 ane. 

Do 6%, redeemable 1895..| £32,000| 109 /109 |104 104 |104 lod | 104 4 18 C1045 104 | 6 Jne.92) 6 Dec.92| 6 Jae.9s| 6 Deco3| 

Do 20 year deba.... ....... £129,000 109 |100 10S 1037103 108 | 103} | ~ Ree | to 
Oxford Corporatioa ... ..... | £300,006| Stock|10) 1024 103 102} 1024) 102} | 2 29 3103 101 | 3 Jne.92! 3 Dec.92| 3 Ins 93| 3 Dec.93|Freeet 
Parana Waterwks.,5%bonds| £293,800) 100 |100 | 30 | 3) | 30 | 30 | 25w ith coup.| 30 | 23 ‘Coups Jly| 91 to Tiy! 3 <a ane Rio “Pde B is 
oe or .* —_ se mee 254 263} 254! 28a] 23 Olas Jeeps] 30 | 255 Coups Fo|9l to Augi93 pd in Elatre Rios | Fig Bds 

Z redeemable 22 0) Stock | LuC } AULp 9 Y 994) f- Year ot oe 30 Sep. {Fes ‘ 
Portlizabeth 67 cece 30,000) Stock ‘Lut 108 | 4) 1005 | 219 7 $35) Hali i early | 31 Mar. | 33 Sep. ewvenees 
oan(1%sk.-fd.frm.’85)} £136,9)' 10) 109 1075 1074 107% L074) 1033 23 0311 6 Ovt.92 4 | 6 Ost.93! 941 
tits Woeeiina taiaee £137.0))| 10) 100 1042 1045 104} 1044) 1045 | : i sive a : ton 5 Bere 3 jhe ; oe = 
Portsmouth Corp. 34%Stock! £704,000) Stock 100 113 114 (Lt3 L133) Lt iy 2 oltle (123) 34Jno.92! 3: Deac.92| 34In2 9: 3$De0.93)F cant 
Providence City & % bonds| £251,290», {109 L0:g .. |... |= |... | 5 O GL92b100;, 5 July92! Sion us 8 iad Rie 
Quebec City 6° 75, red. 1905} 5220,C000} 109 10) ILL3 Ll4 (113 jll4 1134 4 12 Ould 112 | 6 July92) 6 Jan.93 6 Telnos 6 Jan. 94! eis 
Do 6 % °78, red. 1903... .{ £102,739) 100 |109 j115 Lt6 jLLS Lh 147 | £13 SiAll6sil3 6 July92) 6 Jan.93) 6 Taly9s| 6 Jan.9s|  ... 
Do 44% Deb. 1914-18 ...] £77,000} 100 100 jL01 101 jLodZg LOL | Loz | 4 10 3103 1o0g, 44 July92 4}Jan 93! 44Faly93) 45Jan.9i! 
Reading 34 % Corptn. stock} £486,710) Stock /10) 115} L163 1153 1165 1164 | 3 0 36 [1145 H alf-! Vearly ‘April Oot. _ Freeatue 
lS eee 165,000} 4, |100 /102, 102, 1024 1024) 1022 | 2 19 2/1022 t0L Half. Yearly Jan July Free se 
Richmond (Surrey) 3% 1942 174,090! ,, 1109 | 99} LOUS, 99x 10I3, 100f | 3G $|4005 934 Qely. Jan.) April | July Ost. | Free aps 
Rio de Janeiro 4 ¥% bonds...) £551,100} 10) 100 | 63 | 70 | 63 170) 703'5 23 6| 70' 62:4 Aug?2 4 Feb.93' 4 Auz93) 4 Feb.93! p 
Rome4%bonds red. by dcaws. | | ie Poe | | iia ae ee ee 

Re | 1958, guar. by [taly/ £63,209) 10) 109 82) | S2i, 74h | 4 17 4) 82)) 745, 4 Oct.92;) 4 Apl.93) 4 Oct. 93) 4 Apl.94| oss 
 Do,2,3,4,5,6,7 &8 iss. 1960] £6,092,520| 100 |10) | 70x, 714) 70 | JU | 79 | 5 8 6) 73 | 655, 4 Ovt.92 4 Apl9s) 4 Oct. 92) 4 Aploa) 
Rosario 6% 8. F. Bds.,1921} £193,400} 109 |100 | 37 | 37 | 274 274 30 | nil | 40 | 275 6 Jan.90) 6 July9) 6 Jan.91| nilsince}  .. 

Do 6 sterling, 1918 ..... £992,000, 100 {100 | 3L | SL | 274 274 33% nil | 3t | 273 6 Sep.89 6 Mar9)! 6 Sep.99} nil seeoat. (fe. 
Rotherham 4 %, red. 1927... £234,710, Stock |100 |t13 113; 113g 1187... | 3 9 1134 112) 4 Sep.92) 4 Mar93) 4 Sep.93) 4 Mac9u! i 
SantaF'é(City of 6%Stg.Bus.| £257,909) 100 |100 | 243 24) 2hy! 24g, 25) | nil | 254) 23g 6 Jne.90 6 De2.90 nilbatweejaGJne03|  ... 

St Louis City6 %, red. 1893-5; £547,490) 200 |10) 102; 1022102 LW2 | 02 | ou o/LO4e 101y 6 May92 6 Nov92, 6 May93! 6 Nov93| ww 

Do 4% 20-year bds., 1911) £520,090) 10) (100 |... LOS 104 08} 2. |... {LO 1104 | ear t neces! .. | 4 May9al... 
Sheffield Corp. 35%red. stock £742,751, Stock /10) 105 1U6 10) 106 | 104Z | 3 G6 F107 104; ShAug92) 34Feb.93 35Aug93! 34 Feb.94| : 

MN os eae, £314,030 ,, |100 101 101 100 101} vO | 2 O GOL | 954 3 Aug92) 3 Mar.93) 3 Aa (93,3 MarQal 

Do Water ann...........+++. £2 p.a, (rising | 4% 109} 110k 109f Lys) 110 2 6 O}LLUE 1035, 2h Sae.92 2hDec 92 2$4ae.93) 2hDee.93) 

nr £5 per alnnum.| ... L47 j149 [147 (1472) 149 | 3 8 9L49 11434, 5 Sne.92, 5 Dec.92 5 Jnv.93} 5 Dec.93)  « 
Sofia(C.of)6%boads,1°%S.F | £337,260| Stock |109 | 85 | Yi) 85 | 90 | 89f | 6 1g 9 9I4) 73 | 6 Sep. 92, 6 Mar9s 6 Sep.93) 6 Mar.91| 
Sth Melbourne, City, 5% 1915} £89,000) 100 |100 105 10> 105 lvd | 1022 | 4 15 6/105 LOL | 5 July92, 5 Jan.93 5 Jaiy9s, 5 Jan.98}) sn 

Do 44% debentures, 1919} £123,701} 109 /10) \101 [LVL |10L j101 | 1003 | 4 20 9)101 | 99 | 4hJuly92) 44Jan.93) 4) July93) 44Jan. 94) 
Southmptn. Corp. 34%, 1945} £326,590 Stock 10) 103 [107 1105 jos | 107 | 3 5 9107 104g 3ySualy92 34 Jan.93, 3pJSuly9 i! BhJan.O4) oo 
Southport Cor.34 Yred. 1936} £300,000) ,, |100 1094/1095 109} 1093' 1095 | 3 2 SILL [1095 3hAug92, 34Fed 93, 3hAuz93) 2y¥eb94 — ... 
Stockton4}% mortgage,1905} £297,2)9) 10) |10) 107 107 11053 107 | 1055 | 3 24 3)107 |105— 4pJuly92) 4}Jan.95| 4pulyJ | 4hJen.94| 1 

Do 3% redeemable 1932 ..| £400,00)| Stock |10) 1109 104 100 100}, 1004 ;3 0 U}L004 935 3 Sep 92 3 Mar93) 3 Sep.93 3 Mar94 Free stps 
Swansea Corp. 34 % stock...) £390,090) 5, {100 ‘Lity tld LLAy 115 f1t4h |) 8 2 SILIS [114 | 3hJuly92) 3hJan. 93) 3h July | 34Jan.94 Free tps 
Sydney City 5% Bis.1904...| £258,000} 109 (10) 110 (110 ‘14d [110 | 110 | 8 18 9/110 '199 | 5 July92 5 Jan 93) 5 July93) 5 Jan 91 Freestps 

Do 4% debentures, i912..| £399,000! 10) |L0) 104 ‘Uk [104 104 | LUEZ | 3 15 31044 102 | 4 July92 4 Jan.93) 4 Jaly9s) 4 Jan.9i) on 
Timara(N.Zea.)7 %deb.,1910| £39,003) 10) |10) DA4gLEAR LLAS LL4g) 1074 | 5 25 5/148 1073) 7 Salya2 7 Jan.93 7 Suly93! 7 San.94) om 
Do Hb.Bi.stdb 191481916) £209,909) 10) 100 101 {tUt [tol jot | lvls | 5 0 O)tOle 10) | 5 Jaly92, 5 Jaa.93) 5 Jaly93 5 Jan.94) we 
Toronto 6 % ster.deb,1395-97| £171,004] 10) |10) 104 LJ lot 108 | 105 | 4 12 3|L05 10s | 6 Oct. 92) 8 Apl.93| 6 Ocs.93! 6 Apl9i) we 

Do6%Wa-rwrks.1897.1991| £410,90)| 109 {10) 110 [110 |L20 110 | 103 | 4 15 G15 110 | 6 Oct.92 6 Api.93 6 Oct.93) 6 Apl.ot 

Do6 % sterling consol. 96-8 £160,35)! 10) |10) '1034):035.19341035 109 5 6 3105 102 6 July9z 6 Jan.93) 6 Jaly93, 6 Jan.d4) 

Do 34 % bonds, 1929 ...... £586,509) 109 |L0) | 92 92;' gig 92 | 922) 4 O 9 924 GO | 3hJuly92 3}Jan.93 3;July9s! 3hJan. 94) 

Do5% gen. con.deb.,1919| £133,70)/ 10) |10) 112 112 M12 al2) US | 4 7 YLIS Ltd | 6 Saly9? 5 Jan.93 5 Suly93, 5 Jan9s) on 

Do4 % striny. bads..1922-3} £254,953} 10) /100 {102 102} 1y2 103 | 101 | $ 18 5/1032 101 | 4 Jaly92 4 Jan.93 4 July9$) 4 Jaa9b 

Do 4%Im Bas. 1399-1910 £213.9))| 100 [Lud 101 |L03¢ lor [103 103) 3 29 01035100 4 July92 4 Jan.93 4 July93, 4 Jan.94) _... 
Tunbridge Wels 3%, 1931) £120,640 Stock |10J | 995, 1013 93 1014) 1018 1219 S10:8 973 Hilf- Yearly | Mirch | Sep. |Freestps 
Wakefield Corp. 3%, 1929...} £250,000) ... | -- .. 190 | gs (109 . 1S GO 9100} 99 Half- Yearly, | 1 Mar. | 1 Sept. ‘Free stp 
Wanganui Hrb.G%deb.,1903| £60,000) vd |109 | g7g) 974 974! 974! 972 | 6 11 3| 97% 905  Jne.92 6 Dec.92' 6 Jae.93, 6 DeovI3 
(River) WearComrs44%iddb a Stock |109 1044/1035 toss 1035, 1034 | 4 4 3109 10S  4hSuly92 44Jan.93 44July93, 4pJan.04) — ... 
Wellington (N.Zea.)6%,1907} £290,000} 10) |109 116 a7 ‘116 17 1163 | 4 19 6/117 115 | 6 Jne.92 6 Dec.d2 6 Jne.93 6 Dec.93, as 

Do6%Imprv & Water, 1929} £230,000 109 {100 113 /119 (113 19 | 119% | 18 0111941174, 6 Sep.92 6 Mar93 6 Sep.93 6 Mar9t 
West Bromwich 3 % 1949...| £300,090 Stock |100 | 99 101'| 9) 101 | 100% | 2 19 6/101 | 99 | Half- Yearly | 1 April | 1 Oct. |Feesa%ps - 

$a | t April | 1 Oct. |Freestpe 


} West Ham Corp. 3} % stock 
































£152,400 100 








‘10g {103 103 1074 103 | 

















9,103 |1034 






Half-Yeaely | 
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CaPITAL. Monta, a hs 2 yd | 1894. DivipENDs. . 
nae dee, lao at oe leet ee | Last Four. Rearv. & 
ao = — Zig | 4. [E38 a Price. | 3, | | Rate % per Annum, including Bonus, |Bince.aft 
} | j * . ° 
——_———_—| Amt of Stk/stock.| & | §) 3/8 A n®-|PerCent | i | 3 | Interim. ____ {Last Diy, 

OITY LOANS, &c.—Con. — pie ee He cae st ; 

Westport Harb. Bd, 4% debe. ‘| \ 4 Sep.32| 4 Mar93| 4 Sep.93| 4 Mar94 sa 

wei pesto) S20 lb, SL ak 3% Ske Sa ae 2 Se 

eym . stage Pent | ae ani 219 6101 Half-|yearl 1 April | 1 Oct. /|Free stps 
Wigan 3% redeemable 192! 390,590 Stock |190 1005 verte 908 ore Si100e "995 Half (yearly | 1 Avril 1 Oct. {Bree stps J 
Windsor 3 Jo PED prose dense ~ * | ” \L00 18 118411184 1183 1i9 5 7 9119 ‘116 6 July92' 6 Jan.93! 6 July93: 6 Jan.94 A Liv 
|Winnipe %, 1907 eeereeecsens 226,500) 100 |100 ty 109° ios” 108, 1084 4 8 é 109 '108 5 Oct.92\ 5 Ap1.93) 5 Oct. 93' 5 Apl.o4 : Liv 

-§- tal SS erg A aagg oot nent ae ine lene 1054105 (1033 1054 | 3 5 giL06 11034) Hali-jyearry | 1 April 1 Oct. |Freestps I 
a 34 oo eee aa sem oe bia {113 hia? 113% 2-9 Olt t4 ‘112 | Half-jyearly | 1 Mar. | 1 Sept. Free stps i 

vernamptonUCorp. 9990) ay aul ; 3 | ¢ 3110" A : a 

‘York 3% Red 1916-41 ...... £279,000); = 1100 1014 102$ 1014 1024} 102} | 219 5/1022 100 ae yearly | 3 oan ae Free stps ue 

DOOKS. ny oo 73 7 4| 70 | 67h) 440ct.92! 44ApL.93| 440ct. 93) 4sap194 

‘Alexandra(Newpt.&S. Wls.}| £345,787| | 100 |100 | 674! 674) 673 674 99 | 420 ollol | 994 ttoct 93 eee 440.93 tated 18,368 Me 
Do 44% Ist prefnce. stock) £515,000) Stock 100 100 100 | Y7 9]:x 97 | 4 2 6094) 97 | 4 Nov92, 4 May93| 4 Nov93! 4 May94|) 
oN eet ale necak eee eeee| eck (100 | 7x] S74) 87 07: | 119 | 3 8 eill9 115 | 4 Jne.92| 4 Dec.92| 4 Jne.93| 4 Decg3| = 

oo a 4% deb. stock nan er neal 4 4} et et 4 1617 6 44) 4 \7/p.s.May 5/6 ps.for 5/6ps fo r 92 pdJly|93 ... ri 

ao oc Vreeeeesenes seeseeeees 9 os) 3 \ a . : { 1 } | — } on 3 Jul S86! il. : € 

Kant and West India Dock| £2,380,500| Stock /100 | 18 | 18 | 16 & 03 y 74 O34 O0s| 4 Aue92\ 4 Feb.93! 4 ‘Aug93\ 4 Feb.s| Ne 
Do aterned dab: mtock, | © 120s340| Stock |100 | 974) 974) 98 | 933) 93 | 708) 553) 4Feb. 93 and Zofarrs. nil) ‘since |. Or 
Do deferred deb. stock ... £317,363) Stock |100 | 634) | "a 5: 53 |10 "0 9 6 | 5a| 3 for 90\ 5 for 91) 3 for 92) 3 for 93 8,182 | 

Hiil’s Dry Dock& Enginrg.,L 7,100! : 20 | 18 58 | 40° 41 403 | 4 17 6 43 | 37 2Aug92) 2} Feb.93 2h" Aug.93| 14Feb.94! 

London & St Katharine Dks. £5,756,697 Stock 100 | $e 1909119051108 119 | 3 14 3\122s!/:19 | 44Auz92 44Feb.93| 44Aug93) 43Feb.94 Ot 
Do 44 % preferential ...... £420,000 Stock 100 1205 tr ae 116 ny | 3 18 ot 1143) $4Aug92| 4}Feb.93| 4hAug93} 44Feb.94| + 257433 P 
Do 44% new preference,’78| £600,000! Stock 100 114} aaa ate heey aol s @ ae tg 4 July92\ 4 Jan.93| 4-July93| 4°Jan 94 P 
Do 4 z a a. — ee 1LLg 1149 1115 1134 1143 | 4 O G1L451114) 44Aug92) 44Feb.93) d4Anges 44 Feb. v4 

‘0 ne ” one ’ > loan) OR | 911) OF 25 |} .90| 6 Dec.90| 6 Jne. il since - 

SD Deck nn” 1 | Sze RET) Stock 200 | 218 3S} 214/25 | Sh ug! 52 | 2 Sep 92 3 Mar93| 2 Sep.93| 3hMar9d 81 

Pen, eee ovvvevisnsonene aeeeaeeyeee eee |S 1 les leee'| sap l so 6|1254 1233| 5 Sep.92, 5 Mar93| 5 Sep.93| 5 Mar94| + 4,750 
Do 6% preference ......... £490,000) Stock |100 |125 1354\1344 1354 1354 ‘ 15 O\135¥)1334| 5 July92, 5 Jan.93) 5 July93) 5 Jan.94! 

Do 5% perpet.deben.stock| £443,457) Stock 100 |134) 13941343 1354 13 | 3 4 0} 13 | 194) 4 July92) 4 Jan.93) 4 July93| 4 Jan 94) = 8 
NewhavenHarbour(guar.¢2)| 27,000 10 | 10 | 124) aithae bast 1215 | 6 O 6\1254 1174) 5°Oct.92 7 Apl.93| 5 Oct.93) 7 Apl.94 8 
mas ey beers 5 Tone < eae anel _ 100 127 127 b27 127 | 127 | 15 ORT \197 | 5*Oct.92, 7 Apl. 93) 5 Oot. 98 7 Apl.94 \oogi74 

o Particip. 4 7 pret. 54,000; 5, | at lem tna laiee 1 ce 8 6133 131 | 440ct.92) 44Apl.93) 440ct. 93) 44Apl.94 

Do 44 % debenture stock.| £149,000, 100 |183 (133 133 133 133 | s lL oralans ‘ ‘ | B 

Desy hs preferenes 86 s190000| °, (100 (1254 1254)1254'1258) 123 | 4 0 0)4274)123 | 5 Oct.92) 5 Apl. 93) 5 ed 5 pant 

GAS & LIGHTING. |_____ "Jo iSee18i«, 18°| 18 | 173 | 5 26 6| 184) 164!1040ct.92 104Apl9311040ct.93| 04a pL.98 
Alliance & Dublin (10%max/ 9,090) 10 | 10 |i8¢5)18%¢) 18° 134 tak |S 0. Of 198i iotl rhoce al rtacLoal 7hOct, 93 eae 39,691 

Consumrs. Gas | 77% max 10,000, 10) 10 aaa? laaae 107 | 1042 315 9107 |103 | 4 July92| 4 Jan.93| 4 July93\ 4 Jau.94/ 

Do nae basin rere eae ee lasetene re | io7t | 413 6108 |105 | 5 July92| 5 Jan.93) 5 July 93} 5 Jan.04\ 118,282 g 
Australian(Sydaey)5%debs.| £399 000) 408 | | = 2 aca , , 

Bahia Gas, Lamited ee 5,000, 20 20) 104 103 10}; - 10: - 4 9 il) 104) 8 May92 8 Nov 92) § May93! § Dec °5; 

Bay State of N. Jersey Gas | | ag | gal 879: 8741 873 | o 7i4| 25 Jan.93| 5 July93, 5 Jan.94) 

8 Fn an ee dred | $9,000,000) $500 | 98 | 874) 879) 87) 874) Sale 2 0 64 TT F*Dee92| 6 Jne.83| orDecaal | Jne. 98) } 14,074 1 

-Bombay Gas, Limited ...... 40,000! 5, 5) 54 | 1 ra tg 6 2 8) 44) 33 7*Dec.92. 6 Jne.93) 6*Dec.93, 7 Jne.94 
ay Seat woah po 80-000] Stock |100 12194221 t2194\2194] oat |S 4 s2224larselidasee 92)114Mar93\114Sep.93 114 Mar94) 

nee. Sennen: £380,000) Stock oo 1672 1704 1673 1694 1704 | 5 0 6|1708\1624) 94Sep.92 $5 Mar93| 8;Sep.93 84Mar94\ [ 21,187 N 

O NEW STOCK ...... 6.0000 £180,000; ,, (109 | r 5 Oh sO alL6 24) Sep.92) 3} § ‘| 
9 ah ¢ | { | 12 O}LLOS; | 5 S 92 5 Mar93, od Se .93 5 Mar9 

estamos. | See" 100 jie a2 ni |ni2 1134 $12 3 TENTH 4 Jno92) 4 Dec.92\ 4 Jne.93} 4 Dec.93 

Do 4 7, deb. stock ...... s*| 159,375) | 1 100 it 2133/9310 '2128! 913 |5 9 O15 /2t0./11§Sep.92)114Mar93\114Sep.93|114Mar94 } 60,875 
Do. A Oedinary | ee eons oe 161-1156 1594 161 | 5 7 G61 Lag '34Sept.92'84 Mar.93.8; Sep.93, 84Mar94 72.874 

ay ~* eat ave enn een lan 110g] 008168411007 11 6)1U9¥/103 | 5 Sep.92) 5 Mar93| 5 Sep.93, 5 Mar94) 7! 

Bristol Gas,5 % Max ......... £913,500) Stock |100 1039 109% )1084)1097) 1033 | 4 12 o 2005) LO. od . ae S1LApLOS: ew 4 

British Gas Light, Lim....... 20,009, 20 | 20 | 46 | 46%) 454) 463) 46 | 4 18 "| - = pean Sean peer tte Meco4: wer 

Bromley Consumers 10% ... 5,006) 10 10 oo ret iat i6t ast le 3 u 1éht sil 8hSept92 8}Mar93| 84Sep.93| 8hMar94} J : 

Do. 7% Ord. o...+-.--.se00 «0 O00 3 | 3| 2% 8 | 23 24 tle & 3| 34] o€ GOs.02| 5 Fab.03| scr03 stFeb 94 | 1.530 
BrushElect.Engineering, L. 90,000, 3 3 23) 24 | 24) 28! of 56 3 on a6 Oot 02) 6 #ab O81 & Sep.93) 6*Feb.94 

Do 6% preference .......... 25000! Stock 100 |1095 1094'103'11093| 108" | # 4 s109s{105 |t4Sep. 92) 44Mar93) 44Sep.93, 44Mar94)_ + 

eS ene eek... “15000, 10 10/8 | 8 | 94 G|  s4|.. | 64s: ldduned0| 6¢NovS0lait btn 2| ps. Ag-93 } 120005 
Buenos Ayres (New) Gas, L. 50,000, 10 10) 102 102. 1025) 103. | 5 29 9\103 | 93}, 6 July92\ 6 Jan.93\ 6 July93) 6 Jan.94 

Do 6 % debentures......... £200,000) 100 100 /102410%3)1025) 263, 26; |6 4 6] 274) 961! 6*Au 92)10}Mar93, 6*Aug93,10sMar94| 5,207 
Cagliari Gas and Water, L! 7,500} 20 | 20 | 265! me 265 203) 26} | “4 a) 268! —_rver | oe 
Charing Cross and Strand } | bat 2| ol * 3. 4 Feb 94 

a | | | sal an : 9 O15, 5 Oct, 92) 5 Feb.93| 5*Aug93) 4 Feb 

Electricity Supply, L..... 30,000) 5 | 5) $500 195" (200 &... 4 . 200 |rot = Augpalo Feb.93110 Aug93 10 Feb.94, 8,159 
Chestr.Unitd.GasA(10%mx;| £30,000 Stock. 100 195 5 | coal 195° Pa . ( | ” anit 
RS om | ee. | 00 a3 134 134] 134 147 susilas ... | 6 July93 6 Feb.94| J ~~” 

6% cum. préf. ......... seatul tac tines lenaliibeasel ieekl okt | S10 GiestlonsisGukes !2}Apl.93 1240ct. 93 124Ap].94 

Com.Gas (10% with asat3/9) £550,000 Stock 100 Peetiehtans “wis | «2 i | 4 19 $/1934/1894110 Oct. 92) fA 1.93 940ct 93) 94Apl.94 38,015 
De aoa stock (7 Awithdo}) £165,000, ,, 100 1924,1924)19 Ngaal tat 138 S\1345)1275| 4pJne.92) 44Dec.92 4}Jne.93, 43De0.93 

Cetin es mano dtock, £300:000| Stok |100 334gi240' last [2372 2334 | 5 9 8)240 230410" Jly-0216 Jan. 98 10°Fuly09 16 Jan.94 \ 37,996 

. ’ - | - { Ip YT - \9074)1073) d ' iLé - 

Do 7 % preference eS a.--| £200 009! Stock 100 }2068 207% 2054 2078 2074 4 17 Tort 7 dly. 92/13 Jan.93) 7 July9313 Jan. 94 
Crys. Pal. Dis. Gas Ordinar lad Baas ‘razslenai| 94 

vetunk noone £585,000 Stock 100 07} LO7e 1074 1078 107} | «. |L078 et | ee : ret 04 } at 

Do 5% preference stock..| £60,000) Stock | | see Se ik - ins beeitlt ania As 
SrepeecttCor-Gesttga.| 34000) | | StH 30) 231) aot | 4 9 o aed] the Aiigo2 ‘st¥oh 9313 Aug03) 8°Feb 94 | 99,2 

’ OC. eee ’ | Baal lie S | pes! } Qe js 1 §* J 

Do new, Ret ene 35,406 10 | 73) 16 \ 164) 153} 16 16} 4 13 9} me 155 12 — 8 Feb. 93) i2 — 8*Fe 
Gas Light and Coke (10 % eed ae | 5 gloaraloen | | ‘12 Mar94, «= 

rifhgasat HO) A Ora. 5446500 sronk 100 HDi BL anu is) aay | ¢ ¢ 328Ta 230 12 Sop a2 i2 Marsa2 Sop 9312 MarOd) 

Do B stock see eeeeees peoeoeces £ 100,000 Stock 100 oy l2774\be0 12759) 275 3 13 O277¢'2763 10 Sep.92110 Mar93 10 Sep.93'10 Mar94 

De 71 2G pene “260,000 Stock 100 TENT CATION 195 | 5 6195 (1894 74Sep.92 74Mar93 74Sep.93 as 

/o eee ’ “E704: 7 ; pags! { 93: ar 

Do7 % Hetock .......4... £1,300,000 Stock |100 aoe te brat el eas $276 leant sep. D2lp Mardailp Sep.93.10 Mar94l | 14569 

De OS ee ssssesesn Sart 000| Senex (100 (16741263 \go751674\ tas | 312 J TA8H 1655) 6 $2p.92 6 Mar93 6 Sep.93, 6 Mard4 

iibciscaccesnunn 32711902. ‘104! : . <3. sie; | 4 Jan. 

Do 4 7 debenture stock...| £1,061,150| Stock |100 |1235 1292 19731294) 129; | 3 3 jizeataza 4 Falyo2 tebe agpayD3! 44Jen.98 

Dob dceentare stock) £294,850 Stock {100 |184s)i97 iss} 1344) 1834 | $ 7 9182 1774) 6 July92 GoJae.93. 6July93, 6 Jan.94l) 

Do 6 % debenture stock... £908, Pa gas! 203 aS ae st ‘edo dias pea a a - 083 10 Sep.9310 Mar94 } 10,274 
Ope Cee Aand B....... £70061 100 {100 [203 1295 lags (205 | 20841579 pans we 16 Sep. 92 10 Mar93 10 Sep.93 10 Marit J samt 

: Hong Kong & China (as, (| 10 | 10! 165) 17 | 165) 16h 17'S 2 8 17 | 16412*Uct.9213 Apl.93 12"Oct.93 8 


. 





























Armstron , Mitchell,& Co.,L 

Arniston 1, Limited ...... 

Hematite Steel, L. 

ft De 6X Pref. --..5:.5...0.500. 

Bolekow, Vaughan,&Co. Lim. 
Do fully paid 

preference ......... 


Dod é 
Cairntable Gas Coal, Lim... 
erbank Steel & Coal, L. 
av Cammell & Co., L ... 
© Don Pree Ae 
Do 43 % debentures 
tt Iron, Limited ...... 
Do. 8% Cum. Pref. ........ 
Consett Spanish Ore Co. ... 
‘f gton Steel and Iron,L. 
i. WME la ckdsbesctrcdsoved’ 
'D. Davis and Sons, L, ....../ 
ValeStL.,Irn. & ’al, L 
e Coal, Limited ............ 
Gt. Western Colliery, A. ...| 
shire Steel & File, L! 
Hamstead Colliery, Limited 
Do 74 % Cum.’ Pref...... | 
| Briggs, Son, } Ord y-Al 
and Co., Lim. B gars. 
John Abbot & Co., Limited) 
John Brown & Co., Limited! 
I Do pref, 5%.....ccccscecese. 
Kelham Rolling Mills, Lim. 
P Do7& pref ...........cc0000 
,,Do debentures............... 
Marbella Iron Ore, Limited: 
Mersey Forge, Limited ...... 
Nant gio& Blaina Ironwrks 
im., 8% preference... 
Nerbudda Coal and Tron, L. 
| Newport, Abercarn, Black, 
| New 


Pee eeeeeeeeees 




















| 













ein Steam Coal, Lim.. 
Sew Sharlston Colls., L.,prf. 











2,000,000! Stock 
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t ts 
Monta. Last ote yldj 1894. DIVIDENDS. ty 
ren cree : | inv ——| + it 
; wAME. Pp as ae 3 | 2 z 3 mg a = 2 bed i Last oo al = ii 
ares 0 or. te um, includin nus | oe i 
' Amt of Stk/Stock.| a1és ie | 8 4 Done. !perCent| 2° | § per Be yore ig . (Last Div. |} 
— — i Pe ee eee er aT errno eae ed 
GAS, &-—(Oon-) | cae ho] [fed , 
rial Continental Gas.../ £3,800,000 Stock 100 /2204221 '9155 2173) 2184 | 5 10 $2223 205 12 Dec.92\22 Jne.93'12 Dec.9312 Jne.04| 
4% debs., 1894-8-9 ....| 500,900; 100 100 /102 102 102 102 | 1012 | $16 9102 101 | 4 Aug92) 4 Febi$3| 4 Aug93, 4 Feb.94| 
Do 34 % deb. stock ...... £350,000 Stock |100 |107 107 105 106/105 | 3 8 6107) 105). | a | 3pAug93) 3pFeb.94) 
Liverpool Elect. Supply, L. 45,000, 5 | 5 | 6%) Ore! 67e\ Bis) 6k | 3 27 9! GIS! 64] 4Marg2 5 Mar 93) 5*Sep.98, 5 Mar.94) “955 
Livrp. Untd.GasLght. A stk! £561,000: Stock |100 i219 219 219 219 | 219 | 4 12 3/224 (218 10 Aug9210 Feb.93'10 Aug9310 Feb.94) ) 97'795 
Do 7% maximum—B stk) £638,100) ,, {100 1644166 1633166 | 163% | 4 4 911673163 | 7 Aug92\ 7 Feb.93| 7 Aug93| 7 Feb.94) } ; 
Do 4 % deb. stock .........! £270,403) Stock 100 [121 121 121° 121/121 | 3 ¥ gt2l lig. 4 July92) 4 Jan.93) 4 July93 4 Jan.94)? ... 
Malta & Mediterran. Gas, L. 15,000; 5! 5| 4% 4% 44 42 4216 6 3\ 43 4’ 8 Jne.92) 4*Dec.92 8 July93)_4* Dec.93), 14,172 
Metrop. Electric Sup., L. (f) 49,900; 10/10} 74 78) 7z 72) 7188 2 6) 8p 742/p.s.May92  4/p.s.| May 93 Pppshty eal} 1,073 
Do 5% debs. ..............0. | £100,000; 100 100 |1074110 1074109: 110 | 4 23 o 110 1045... |: & Dec.92) 5 Jne.93| 5 Dec. 93! 
Metropolitan Gas of Mel- ae et ae ta | 
bourne 5 % deben., 1908) £560,000, 100 100 |110 110}'1093 110 | 1103 | 4 1 9111 '107 | 5 Oct.92) 5 Apl.93) 5 Oct, 93 5 FeO 43,979 
Do43 % debs., 1918 & 1929, 250,000! 100 /100 |106 (1074 106 107 | 107$ | 4 & 91074104 | 4$0ct.92| 44Ap1.93' 440ct.93| 44Apl.94| f “*’ 
Montevideo Gas, Limited... 27,096) 20 20 | 14/ 148 132 14) 14) 7 @ g 14413 | 5 Jne.92| 5*Nov92) 5 Jne. 93, 5*Nov93, 111,195 |} |: 
Newcastle-on-Tyne, &c.,Gas| £600,000/ Stock 100 |193 1934193 193 | 188; | 5 1 61944/1884 93Aug92) 93Feb.93| 93 Aug 93 9; Feb.94) 15,226; |). 
Notting Hill Elec. Light, Lf) 6,452; 10|)10| 5 Pere) Or ae ie By ae Ge en ie vee | aes 
Oriental Gas, Limited ...... 30,000 5| 5 | 6 6; 6: 6! 6 | @28 3 7) 6 | 8*June.92Z/12 Dec.92\ 8*Jne.98; 8 Dec.93, : 
Do new, 1865 ............... 30,000 5 | 44) 54) 53) 54 5a 5 |6 10 9 6} 5h 8*Jne.9212 Dec.92! $*Jne.93| 8 Dec.93) + 47,303 
Do new, 1879 ..........0000. 15,000 65) 1/) 18 M4 1! 1) oP lé Bb oO ow 1 | 8*Jne.92/12 Dec.92| 8*Jne.93| 8 Dec.93| 4 
Ottoman Gas, Limited ......, 12,000 5/ 5) 4) 4| 4, 4) 4/8 4 9 43) 4/7 Oct.92: 7 Apl.93) 7 Oct.93| 7 Apl.$4) 737 
Par4Gas, Limited ............ 16,687, 10/10} 24) 223 2° 2) 2 49 gy O| 2} Is 4 Feb.91 nil betwn.2 (actL) Fieb. 94 | wae 4 
Peopte’s(ias L. & Coke of Chi-| eee ht ah I iets iy fee ass 
cago lstmrt.6%strl.bds.| £420,000! 100 |100 106 |106 11043 1043) 105 | 5 18 3106 100 | 6 May92) 6 Nov$2) 6 May93| 6 Nov#3; «+ 
Do sterl. 2nd mort. 6 %.... £500,000, 100 (100 | 993 994 995 995! 10% |6 $ 610s) 93/6 Jne.92 6 Dec.92) 6 Jne. 93) 6 Dec.93) 
St. James’ & Pall Mall Elec-' | | 
tric Light, Limited (f )| 19,980) 5} 51 7} 7! 63 7) 6£Ils £8) 7] 53, 5 Aug92! 9}Feb.93) 44Feb.94/ (for year) } 15,120 |] i! 
ab a SR es | 20.000; 5/ 5| 83% 8 Si 8% 6 £ 918% 8/7 Aug92) 7 Feb 95) 7 Aug93| 7 Feb 94 : 
San Paulo Gas, Limted......; 25,000} 10 | 10 | 98 10s; 93 10 | 108 | 5 40 9 104) 84 0 Oct.92 5 Apl.93\ 5 Oct. 93) 6 Apl.94) 27,385 
Sheffield United GasLight,A) £135,000! Stock 100 [220 220 220 220 | 220 | 4 12 0225 220 10 Mar.9210 Sep. 92)10 Mar.93/10 Sep. 93; 
Se Pideiasshaseeds | £209,053'Stock |100 218 [218 '218 218 | 224 | f 12 9/224 218 |10 Mar.9210 Sep. 92:10 Mar.93,10 Sep. 93; ¢ 60,268 
MIND scot boi Sid Ui tdcistssicks | £229,070|Stock |100 |216 '216 216 216 | 22. | £18 9222 [218 |10 Mar.92,10 Sep. 9210 Mar.93,10 Sep. 93) 
South Metropolitan A stk/ | | | Bs ' 
(10Z with gasat3/6) ...| £500,000 Stock |100 317320 31743195 320 | 4 17 6\320 (3094 154Sep. 92 154Mar93/154Sep. 93/154 Mar 94, 
OBOE. es viscd Sinn ee aks £1,350,000) Stock |100 2554 2675254 2674 263 | 4 9 9/2673 245412 Sep.9212 Mar93|12 Sep.93)12 Mar94/ 52,747 
 agerrongeabes ae 3 £260,000) Stock |100 (2625 2644 261 2643 261 418 32645255 13 ie Mar93}13 Sep, 93/13 Mar94) 
Do perp. 5 % deb. stock.| £750,000) Stock /100 |155 |1554)1543 155 | 1554 | 8 3156 /150 | 5 July92) 5 Jan.93) 5 July93; 5 Jan. 94) 
Sunderland Gas—Original..| £90,600) Stock |100 |2023 2024 2024 2025) 205 | £19 9205 1974) 10 Sep. 92 10 Mar93'10 Sep. 93 10 Mar 94) i 
Do 84 % maximum......... £52,500! Stock |100 166 167 166 167 | 167 5 5 0169 157 | 84$Sep.92) 84Mar93 84Sep. 95) 9 Mar94, nu 
Sutton,Sthctes,& Dryp’l Gas 5,906; 10) 10 | 143) 142) 14g 143) 145 | 5 0 9) 15 | 144 7hApI.92) 740ct.92| 74Ap1.93| 740ct. 93 5, . 
§wanUnitedElec. Light,Lim. 78,949, 5) 35) 24 24) 2; 2s) 2h \1t 18 3 25) 21.8*May 92/12 Dec.92) 5 Jne.93)10 Dec. 93) 8,3 
Tusean Gas, Limitea......... 17,038; 10 | 10 | 124! 124) 12 | 12x) 12%) 8 6 9) 13 | 12 | 8 Mayv9210 Dec.92\10 May93)10 Dec.93'| 9 go 
_ Dod % debentures ........ 139,600; 100 |100 | 974) 974 974) 974) 100 | 5 6 0100) 974)... =| 5 Jan.93) 5 July93| 5 weal 
Westminstr Elec. Supply,L 59,900) 5 | 5 | 6 | 6%) 6 6i 6b) s 1 6 6) 5 | 3 Aug92) 4 Feb.93 3 Aug93) 5 Feb 94) __ .., 
Wolverhampton Gas......... £98,960) Stock |100 '2074 2074'200 200 (200 | 5 & 9210 |195 /10 Feb.92)10 Sep. 92/10 Mar93/l0 Sep 93) 6,471 
Do 6 % preference ......... 10,000) 5 | 5| 78 78 78 78 78 | 316 3 8! 74! 6 Feb.92 6 Sep.92| 6 Mar93) 6 Sep.93 
4 TEE ee ' een | CEE —_—_ eee TD OS | ee NS Ts ee Ee Leger gee! 
Pay S VOAL & STEEL. on 50 | 35 | M14! Vid 113 143, 1Me | 6 4 6 14 | 114) 5 Feb.92) 4*Aug92) 4 Feb.93)14/paMr94| 4,457 


(15451544153 153 | 1553 | 6 Lu 


6,500 10| § | 25 | 25 25 | 254) 25 ww 5 
150,000, 74) 74) 23) 2% 23, 23 248 mil. 
50,000 74) 74) 5s! Sf 5% 54) Swe 8 2 
93,045} 20/12 | 5%) 54! 5) 54) 53 5 9 
81,488; 20 | 20 | 113) 114; 10 103, 104 | 4 15 
23,604; 20 | 20 | 20k) 203, 204) 205) 204 | 41? 
6,038; 10/10) 9} 94 93 9} YF [10 26 
10,090} 10/10); 48 44) 44, 44: 8 | se 
10,000} 100 | 80 |1085/1034 1064108 | 107 | 6 1f 
4,000} 20 | 20 | 222) 223) 223 227) 234) 4 8 
8,500 20 | 20 | 274 274) 264! 26%) 27} | 5 12 
150,000} 100 {100 \1024 1625 1024 1025 103g 4 9 
100,000 10} 74] 225! 224,20 22, 20 | 3 8 
100,000; 10) 10/ 92) 10, 9 | 10 | hota 
55,200; 1 1 | Te 
16,863} 10,10} Ils) le lye lie 14! nil 
10,0001 5| 5| 44 44, 4) 4) 43) 8 25 
45,000} 10 | 10,)/12sx; 128, 124, 123 124 | 7 18 
69,754) 23} 2) | 9s 94) Big S894 | nil 
12,000, 10 | 9 | 29¢| 294 293 29% 293) 9 4 
10,000) 5) 5) 88 S8# 8f 8s 9 | 6 12 
3,000' 20), 15 | 14| 14) 14/14; 145 °5 7 
5,000! 20 | 20 | 204 21 | 99) 20h, 20% 7 6 
5,000' 20 | 20 | 304) 304, 30 | 304, 30Z | 4 18 
12,965; 15 | 124) 133) 138 13g 13g 16 11 9 
11,405, 15 | 84} 92) 9%) 9% 92 LL |20 17 

2,000} 100 | 75 | 59 | 59s) 59 | 592 60 | 3 8 
62,500; 20 | 15 | 174, 174 152 15H) 153 6 5 
18,000, 10} 10 | 118 114 114 Me 1g) 4 7 
10,000, 10| 43] 14 14 1g) 14) 1k Zo 0 
50,000) 5| 5| 8 8 8 & th nil 
40,000, §&| 5; 14 14 13 1h 1g) nil 

£150,000} 50 | 50 | 234) 284, 23, 235 265 | 8 15 

25,009) 10,10}; 3| 3) 2 2) 2H. 
80,000/ 2 a 8 i 8 te ‘| nil 
5,000/ 624| 624) 72 72.71 72) 71 4 3 
49,639, 3 | 233) ge! ‘ fs ty “4 nil 

000: 10) 10; 74 74) 7 | 7h 7 | mid 
1868 20 | 20 | 124| 124) 124 125 12216 8 

t Including payments for arrears. (f) 












Subject to Founders’ Shares. 





we 



























































9 156% 147414 Oct. 92) 5*Apl. 93/15 Oct. 93) 5" Avl.94) 172,255 
0; 253) 244 31fNov92 25*May93/324Nov93,324"*My94| 20,886 





| 8) 2 nil | 2Api.o1 St are ” 
9 53) 51) 6 Sep.92| 6 Apl 93 6 Sep.93| 6 Apl.94) f 7658 
0 Tt! 54) 6 Apl9!) 24ApL.92) 24Ap]93| 24Ap1.94 
3 14) 10 | 6 Apl.91, 24Apl.92) 24Ap!.93) 25 Apl.94| 121626 
6) 214) 203| 5 Aug92 5 Feb.93, 5 Aug93| 5 Feb.94! 
3; 9k! 9 10 Dec. 9029 Dec.91 10 Dec.92) 10Dec.93} 2.548 
| 8 | 4a 2/4 Oct]! nil since |Dr. 4,063 







0113} 1025 5*Oct.9215 Apl.93| 5*Oct.9310 Apl.94, 









0| 234 224 5 Oct.92| 5 Apl.93! 5 Oct.93| 5 Apl.94) loge. 
$) 28f 254 5 Oct.9215 ApL9s! 5 Oct-93/10 Apl.94| [3°29 
91103390; ... | ins | 4. | 4¢Mar9s) 

OG 24 | 20 164Sep.92; 8 pareens Sep.83) S*Mar.94, 21,475 


(10) 9} veo vos | .. | 8 Mar 94) 
9 53 6445 Aug 9240 Feb.93.45Aug 93,40 Feb.94 

| 14) 14 nil S$9-90\2 for 90 1 nil ford1-2 nil for92-3' 
0 43 4 |7for 89-90|7 for 90-1'7 for 91-2'7 for 92-3, 


re 









6) 13 | 12)10*Aug9210 Mar93/10 Aug 93,10 Mar 94) 4,914 
9} 8 LpJne.33'nil btwn '7/p.8aJe 90) nil since | 82,056 

6) 294) 25745 Aug92 27*Feb.93 30 Aug 93 30 Feb.94, ow 

9 8%) 74/10 July9210 Jan.93'10 July9310 Jan.94) on 

3 19§ 134 74Jne.90 63Jne. 91) €3Jne. 92) 5 Tn0.93 vee 

8, 222) 193 1} Feb. 91| 74Feb.92) 74 Feb.93 ipFeb $4} 66,423 

5 31} 294 74Aug92' 74Feb.93 7)Aug93! 74 Feb. 94) 

3, 16 | 13825 Aug9210*Feb.93 15 Aug93/10*Feb.94. } 120680 

9 11) 9325 Aug 92,10*Feb.93)15 Aug93/10"Feb.94 

9| 60 | 54 10 Sep.90, 9 Sep. 91) 3 Sep. 92! 2iSep.94 404 

6, 17H 159 20/psh« 92 10/08 2/12/6Jne93,7/6 "ec. 93) 250,00) 

6 113) 5 Jne.92, 5 Dae.92) 5 Jne.23) 5 Dec.93) 


; ll oe 

} if lis 5 Apl.9i) 3/ps May 922/3May 93 foryr. | 2,000 
, ¥¢15 Mar9010 Sep.90| Mar91} nil since | 

| 1 1g 7 Mar90, 7 Sep. | 7 Mar91) nil since}  .., 


| 284) 269 5 Apl.92 5 Oct.92| 5 Apl.93; § Apl.94’... 
‘ af 24 12 ar92 nil Aug92/8/ps r93; pil =| «20,579 
4) 174 for 83 nil betw’n\l0 for 89 nilsince; 
' { i | 
3 734) 67h .s. ‘Apl. 93 |30/ Nov9340/Ap! 94... 
5 eH Oe ail AP. G1 nl ApLO2nil Ap 9uil ApLOs 168 


4) #emil Ap. 91n 
i { j . 

Jaly9!) 6*°5an.92.14 July92' nilsince ; 90,196 
0} 181 ails ret 92 G Feb.93' 4 Feb.94 (for year)’ 26,152 


‘ 















240 THE INVESTOR'S MONTHLY MANUAL. [May 31, 1894. 





MISCELLANEOUS COMPANIES—Continuec. 






























































Rhymney Iron, Limited .. 


PRICES OF TAE Last yrs.| PRICESOF 
CaPiTAaL. MonrH. I divs. yld.| 1894. DIvIDENDs. 
“aoa emnlsl ee) 89 eel slid] ee 
{ ' : cto aad a » i . 

vr santo a | a 5 . 4, | s | 3 ee Price. | 4 z Rate % per Annum, including Bonus. Blnce.aft 
Amt of Stk| Stock. & | 6°} | 3 | 4 \PerCent.| = Interim. Last Div, 
ssamtaniaignel, ma SSS Oe eee nie 

ing — 

SPOS. GOAL & STEEL - Gon. 20 20 | 21} bie 205 i 214} 5 17 0} 214 20}\ 6 for 90 | Gfor 91 | 6 for 92 | co = on 
Do 6 % preference ......... 7/373; 20 | 20| 24 | 24) 21/21 | 21 | 5 14 8) 24 | 21 | 6 for 90 | 6 for 91 he 6; eae A ee 
NewVaneouverCual& Land) 215,000; 1) 1 | 4, 4 4 $\_.. 4 43 Jne. 92 nil betwa. ne. aaa = ) | 47,850 
Niddrie & Benhar Coal, L., B 83,000! 13} 13) 28) 23) 2) 2 2 (15 12 6) 2 14340 Jne.92)20 Dec.92 30 Jne. e Deas 8,437 

North’sNavgtn.Colls,1889,L 80,000) 5| 5 | 2) 23, 24) 23 231i 2 3} 3} 25 5 Aug.92| 4 Apl een angen Ane Bs 
Do 10 %, cum. preference 10,000! 5 5 6 Sf 6 6} 6 8 0 0 64) is 10 Aug92 10 ag Me 93 ‘1 -P eee 
Otis Steel, Limited ......... 30,000, 10)! 10 | : i. 2 oe $j nil. ‘iz . — |L5 Mar.90, 6 ’ ee 
omens ........... 0,000, 10/10 | 13 14) 28] 18) ta]... | 2) 18) 8 July92 8 Jan 93,8 Julys3iail Jan. 94) 
Park Gate Iron Company, L. 3,000) 100 | 75 | 39 | 39} 38 | 38} 38 | 318 S| 44 | 344) 20/ Dec.91'20/June 92 30/J une93/30/J une 470 
Pearsonand Knowles’ Coal & , 
imited, “A” 6% 49 | 49' 49) 49; 49 | 3 1 3) 49, 49 | 6 Sep.92| 6 Mar93) 6 Sep.93) nil } 
cece 19930 50 50 19 i | 18 |} 18} 18, | nel. 20 | 18 | 7 Sep.91) 3° Mar92) 2 — nil since. | f 195550 















131,410 5, 5) i 14) 1g} 18) 14 
68,590 5| 43; & gf Bb 3 $ 
£175,120! Stock 100 | 873) $8 | 86g) S74) 86g 
15,625, 10 10 | 183} 19 } 18}) 183) 183 


wt 
Leet 
é 


i .. {nil July92) 1 July93) 4 Jar.94 } 
‘" : if oil July92) 1 July93) 4 Jan.94 28,237 
88} 852| 5 July92} 5 Jan 93, 5 July93) 5 Jan.94)__... 
| 18 |15 Aug92}l0*Feb.93 17,Aug93|10*Feb.94; 19,419 


TOW ...cccccvcee coccccceecs 


Do 5 % debentures......... 
Sandwell Park Colliery, Lim. 


bee 
Co > 





fete Hos Ow OS 
— 
o 
ere 




































































































































a 

5 

7 
: | 44| 4i) 4t\6 2 | 321 6 Sep.90| 5 Sep.91| 4 Sep.92| 2}3ep.93} 10,042 
Sheff. Forge & Roll. Mills,1) 7,50) 10 | 10 | 44) 43) 48) 48 ot | ee al 1fal 184] 5 Sep.921 5*Feb 931 5 Nov.93| 5*Feb.91| | 0, 4, 
o Heal ne *t870 10 10 ét 64] Gh 6h 4¢|\8 8 64, 43 5 Sep.92| 5*Feb 93) 5 Nov.93| 5*Feb.94| J“ 8 

0 SRR HOE HOHE Hee Eee eee , 5 . . | ‘ " 09 “ ; 

«bee reference Se 4,491) 25 | 25 | 26 | 26 } 26 | 26} 25% | 4 16 263: "1 5 July92} 5*Jan.93, 5 July 93) 5 Jan.94) 

elton Iron, Steel, Coal L . | 99: : 94 

100 | $74) 874) 853) 874) 954 | 5 26 3| 874 823; 5 July92| 5 Jan.93) 5 July93} 5 Jan. 

i coe duane Stock! 100 hoe liaee 124} 196" 1288 7 18 laos 124) 6 Sep 92115 Feb 03 8 Sop.93]12 Mar.04 
Staveley Conl&Iron,Lim.A} 6,006] 100 | G0 | 794] 794] 789 784) 78h | ¢ 2 _ 13 121/30/8 pre, (for 180t 130). for 9216/8 for 93 seal 
0 0 B 100) i pes ' | wash a 9] | 2| £5 ’ 

Do a. C 6,000 60 | 60 | 80 | 80 | 794| 792} 804 6 5 9 $83 79$| £11 p. s. jfor 1891 | £9 for 92 con a 

= do D 3,100, 10/10) 14| 14] 14) 14! 14 | 5 29 Of 14 132 308 p.s. jfor 1801 |80/- for 92) NS 
Steel Compny of Scotland, L. 49,560/ 10 | 9 | 93| 3} al 2H) ts) nil. 44; 23|10 Mar90|125Sep.90)12hMar91| nul since.| —... 

ydney & Louisburg Coal & Pod ie : ‘ : | . \ 

prailway, Limited, ord| BOM 18161 Bl 52 st 8 | SE] mi | Bq 8'l12/t Teo0lgsGcro1| 6/ Oct 92| nil since. |} 
een Bide Toon and Ordy. 31306 23) 22 8 2 4) nil, 7: 2 oe 24 Ap. 91\nil poet eee \ 1,187 

Engine Works, .} Prefer 88,006 12} 1 | ye fe) % 73| te) 9 2 9 | Yel. 8/9n0 a3 Ap. vt en 92\nil 93 
Tredegar Irn. &CoalL. “A ” £0,000} 50, 36 | 64) Gs} 6} 6}! 6} a $i} 5})/28/9ps.Jully91 10/10p\s. Aug 92)nU Aug *| ¢ 48,971 

Do do. “B") 10,000] 25 25 | 9] 94 94] 94 91.8). | 105) 99120/psJulyiOl 7/6. 's. Ang 92nil Ang 93 
Vickers,Sons,& Co.,Limited| __ 75,000} 10 | 10 | 94] O41 St] 98 Sti 4 S 9 OF 84) Gb for O1 ipd Fob. O2; Of kod OS § Feb.) | 60080 
yee Deferred BY stock ...] £760,000] tock. 100 j1034|1084}1054|t064) 1058 | 4 15 $]1004)1048 oat oe Al. 9316 Oct 93112/ Apl.94\ 1 o4 754 

tson, Jno., Ltd. ......... <0, -, Bet OO 7 A Fee ‘oo “93! | 9: “94. 

Do. 6 ps Acgeenesisiss 10,000) 10 | 10) ... 1g 11 gigs -. |5 S$ 3 118) 1218} 6 Oct. 92) 6 Apl. 931 6 oe $* Denes 
Whitworth, Sir Jos. & Co. 70,000} 10 | 10 | 139 132/13 v6) 134) 185 7 8 * 14%) 13%) 14 Jne.92 6* Dec. 92 ' _ ~ : eee oe 
Wisco tu] Read eS ab AUS 2 9 eee § ethane a) a 

0 ER 350 | 45) 44] #2) ) oe 8) ¢ —T 7% : ~ |Dr 866 

a sat 50 | 45 | 134] 143) 134) 14) 13 | om. | 149} 1241. sa - ts 
Wiliam Soap escort) Feen| bo | 30 | 264] 26e|2a'| ae | 265 & d) 628%) 5 for O1| 6 for 92| 5 for 95 [ApLROot | 37.478 
— 2 Ores Coal, L outa vais” es 843 Die) 8i| 83 9 | 8 | 9 7,| 8}\10/Apl.92'10/ps N Oe Agee 2/ Novo a 
Cm isseae ie? £1, 259,880 (Stock. |LOU |1085|1093)107 |1085| 1083 | 4 14 v}1099|1024 5 Sep.92| 5 Mar93/ 5 Sep.93 : wares | 126089 

Do 44 % pref.,1879 & 1884) £857,550|Stock. 100 ag 49 1145114 Ud | S19 GL Lag Le sfaJuly92 $hJan.93| aa y93 27/8" Mac $4]. 
ee —- . ope = iM = o oy = ‘“: 313 § | 643/27/8p- Miar 93...27/ 6ps. y93)) a aa 

u > t ° zi , } tale j } eee i see “ee ign ’ 
Do 6 Tet cable 55,0001 10;10|) 7) 7 | 7 | 7 | aie. © 74 6}! 6 July92) 6 Jan. 93) 6 saiyoa| 6 Jan.94 09.040 
id Lees tank 5,597) 25 | 25 | 26x| 26 | 26 | 26 252 | 4 16 vo) 26 | 23 |t47/Ap.91/26/Apl. 92/t2/Apl. 93 a Apl9i)  “" 
British North Borneo ..... 23,551; 20|12] 4/ 4) 4) 4] 3 nil, 5| 2 ; {2hfor90pajid July 91; nit wince 

ee 9,581} 20 | 20 | 104 205) 104) 10% 11 | wil. | 114) 10]... feafor®0palid July 91) Of since 
ener Congas isieveneactad 8,319 a |_| 30 oe 29 . | 29 [5 9 oO yi 29 |22/6Jly.92 17/6Jan93'20/ Jly, 9: , ms 

na th-WestLand,L| $1,488,775) $25 | $25! ... | 2 Lo = “a Po tl e 

i hehe $59,551| $100 $100)... | 45 13 Gi lom ae cele + 90-1 33 for rons} Mee 
City of Aberdeen Land, L 5,290 10 | 10 | 15 15 15 | 15 | 15 | 210 9 15} 15 St in 89-90) 3 for 90-1/3$ for 91-2 3} for 92-3 538 
Hansford Land & Cattle, L. 42.000 3] 3} 28.2 2 4) $|)8 11 | 1 Znil. 1891; 25 Mar92) 2} Mar93 ae 23,860 
Hudson's Bay .................. 100,000} 13 | 13 | 13 134} 12g] 18 | 13:6) 4 12 5} 13%) 124'14/psJ 90) 24July9l (24 July92, ne 96 16,000 
Imperial Prop. Invest. Lim.. 25,000} 10) 2 4 4) 3 antl vant) , il. | iB) 4| 7*July 92) 5 Feb.93 eae a '. Feb 94 171,373 
Improved In us. Dwell’gs,L. £500,000 Stock.|100 1255 1254 ST 125 4 O {128 1244) 5 Aug 92 5 Feb.93) ug WF rn ws 
oe a cereus 105,000 l : rt - "I : i nil ‘* “aornie 82! 64Ma 83, ‘on oe : Dr 78 

d Corp. of Canada, Lim. 75,000 1 i. 4 “th. ; wy ovse; Samayes AP 69,505 
Lon.&S.Afren.Exploratn.L| 100,000, | 4 114il0¢4) 114) 19) 118 | 9 12 $1116, 94'$8/July93) 3/ Sep.93)3/ Dec. 93)3/ May 94” 
Manitoba & North-west... 109,000, 1) 1) 14] 4 Ua) 18 Mey POM Ma) ee | ae |e 9 nil for 93| Dr 3,380 
eater Lane : Cattle, : 50,000 8 | 5 | Sfa! aid 5id ~ bd | nil, | 23d/5pd - for 90 nil for Oljail for 92)nil for 

etrop Assoc. for Improv. 

Dwellingsofindus. Classe 7,685, 25 | 25 | 22 | 22 22) 22; 228;5 2 3 22) 21/5 July92 4*Jan.93, 5 July93) 4*Jan.94 Mel 
Missouri Land & Live Stk.,L 30,000! 5 3 3 4) ; i! 1 a 1; 4 9 Oct.91) 5*Feb.92) 5 Oct. 92 agers 7; 
Beeipcancmeenl| haey at] al Beal Sh cid 3 cp sea ater tied sae 

3% preference ......... 906) 78) 43) 4 2) 16 | \Dvsend91) ay 2) oe el te le 
Nevada Lind and Cattle, I. 22,800! 5 5) ee 1}; 4 nil, | 1g l wes 6 Feb.85 6 Feb.86 per on 
N. Zealand & Austral.Lnd,L} £550,000 Stock |100 | 993) 99%) 96 | 96 | 994 | 7 16 51102 | 96 )10 June92| 8 Dec.92| 8 Jne. 93) 7 Dec-On|| 73,529 

Do 4% pref. (cumulative) £1,000,000! Stock 100 914 9v 91} 912 4 10 0| 91} 8$8 4 June92) 4 Dec.92; 4 Jane. 93 we 
Nrth.British Aust: alasian,L.| £50,118, Stock |100 | 104| 104) 10 | 103; 10 |" nit. 124! 10 | 3 Dec.82} 3 Dec.83| 4 Dee.84) ni since 1,297 

Do 6 % Irredeemable Gtd} £49,972! Stock |100 | 424 42h) 424) 424) 424 oe 423) 42) Defd. war|rants issu ed for inp. = a 1.93) 13,445 
Northern Agricultural tak 8,000) 3 3 33} 8) 53) 58) 55 § S @¢ 58 37/10 Oct. 91 10 Apl.92 10 Oct. 92)1 Pp } = 
North Transvaal Land, L...) 120,000 1/17/; 4 2) @ 3 32 | ad ion ee < 43,700 
Oceana Transvaal Land, L.| 200,000 += =1/| 1 | 23! 273) 14) 2 | a iets gf 2k) di ee = uly93| 5 Jan.94) 22,519 
ReelitiverLand&Mineral,L} £800,000) Stock |100 | 88 | 88} 88} 88} 88 | 5 2 3] 8 | 824 6 July92; 5 Jan.03| & Julyee) & Jat 7788 

; - j I . ! } 
erg pe Perens sl 5 | 34 4 4] z | nil. | 2 4 Bema | aes 
og fomtbern Land, Limited; 14,000), 20/20) 7) 78 7) 7 ’ 78) mil, | 7H 7) | * £1 ps.) May, 90 5 May 94 
ustrin Invstmt, L.| £500,000 Stock |100 [130 |130 /1164]120 | 120 | 4 $  s/135 |1164 10 Nov92'74 May93| 5 Nov93 = 

Do6 % guaranteed pref.stk} £200,000) Stock 100 |1295|131 |1299)1294] 131 | 4 14 S{131 |1274! 6 July92\ 6 Jan.93 6 July93\ 6 Ss $170,858 

Do5% do do £400,000, Stock |100 |1125]1125)1129)t12s} 1125 | 4 17 9)1144)1124' 5 Suly92) 5 Jan.93, 5 July93) 5 ee 

Do 4% Perp. Deb.......... £20,000! Stock 100 '1004'100}(1004/1004| 1014 | $ 29 9i1014' 984! 4 July92| 4 Jan.93! 4 Julve3 4 Jan94 7 __ 

? £1 Return of Cajival. I Including Arreara (7.) Subject to Founders’ Shares. § 3/- in cash and 6/- N.-E Bultfonteia Deb. Scrip. 


oe 


» 


ey 
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| | Pricks or THE Last yr’ | PRICESOF 
Carrrat. MonrTH. Lom on, yld| 1894. DivipENDs 
__ —'—- usi- | Investor; ——{|—— 
NAME. No. of |Share| .; | w) 2 2! ness Rewe 
Shares or; 3 + | 3 Done. a 7 3 ; Rate % aan ; ined ding Bo: Bince. ‘ 
| oe Amtof Stk Stock.) & | 6} | 3 | 4 | PerCent| = | 3 a ee 
| SivagangaZemindary 5%Bds| £105,400 100 [100 |100}100}) 992100) 100} | 5 0 61003 993)... |  ... | .. | 5 Jan.04| 37,190 
; South Australian Company. 14,200; 20 | 20 | 445) 444/ 435) 439) 452 | 5 19 6) 45e, 435.13 July92/13 Jan.93,13 July93.13 Jan.94 45,619 
a. Land sat Califa, L. ree = = 3 3 | ge gt H\ mi. | 1] g| 4. | Last {dividend | 1885 : 
ji Van Diemen's Land ......... ’ | } i$ 12 9 2 . ne 
t. nemlien Lenk ic, | | & é 74 | $12 9 10 | 6] 14May91| 14May92; 1}May93' 1 May94 154 
) 5 % Ist mortgage Debs.| £285,900, 100 100 | 874) 874 874 874 874 | 6 15 9) 87d! 874) 5 Jul 5 
— : y92\ 5 Jan.95| 5 July93) 5 Jan.94/ 
) Western Ranches, Limited —_ 3h a ae et a oN 12 14 6 44) 4 |20 Aug.92)15 Mar 93,15 Sept 93,15 Mar94} 20,040 
[ANDMORTGAGE.FINANOIAL&e = {| | | |) | | ee 
Agency aout and Fin. of ee | | ma 
Australia, L. ..........00... 100,000, 5! 1) #} 2&2 2 2 2200 ? 
. Alliance Trust, Limited...... a wel aitasal sisal sis aa s*l2yrspoaltapaptaslizisen salloiaiecedl) 
a £100,596 Stock |100 |206 |206 (1944 1944) 196 § 10 2120641945 '129*Sp 92\12hAq r9sli2isen oa lot Mecbal 195527 
Do 4} % Preference ...... £402°384 Stock 100 '1032 10341903 1014 1034 | g 4 10311003 44Seb-92) 4A51.93| 44Sep.93| 4} Mar94 
) American Association ...... 400,000. Sa e i| ry 4! 4 b \ } ; ; + ep. 4tApl. 93} 44Sep.93) 4} Mar94!' 
American Freehold Land | ie { a os a ¢ 
| Mort. of London,L.,ord| 160,500) 5{ 1(| 4 4 %! 2 22 0 0 4 #10 Ine.92\10*Nov.9: 
Do 6% cum. pref. stock... £197,500 100 |100 | 975| 97: 965 97, 9 6 S alton off 8 Juryoe 8 sans ° Jaleest ; Jona } 51,500 | 
Amer. Mort. of Scotland, L| 42800; 10| 2| 3 @ 4 # v9 0 of a 4  6*Nov92l 6 May93l 6*Nov93] 6 May9s| 26,904 
) Anglo-Amer. Db. Cor.,L.(/)| 150,000) 9] 2; #3 t% | # t2 0 0} 12) 4) 7 May92| 5*Nov 92 3 May93) 3 Nov93 
, Do 45% Debs .............-.| £500,000, 100 100 101/101 100 100 | 999 | 4 22 91014, 944 44July92\ 44Jan.93| 44July93) 44Jan.94| 
eid & her's ao *| 2 | : ; : ‘| t | 3) 4 9 Aug.92! 8Jan. 93| 6 Aug93)nil Jan.94) ... 
° i} ’ l | | } | ? ; t6) eae &! ese 
Do pref. shares ............ 108,980} 4 4’) 29 24) 28 23 8317 712 213] 3% o/paktv.9212/peily 93 2/0st.98 2/Mayoal} ‘ 
ten bie. (f)} 49,086 . | : | a i fy i a 715 6) 5\ 4 10*JSuly92/17 Jan 93/10*July93, 4 Feb.94| 100,000 
% cum. pref. ......... 000) | 49) | 44, 8,5 8 O 4i) 45 5 July92) 5 Jan.93) 5 July93! 5 Jan.94 a 
seen teark & Agnney,t 150,009, 10| 3 | 13 13 4 ae i? | 3 2 6| lg 28 July92 4 Feb. 95 July03 4 Feb.94} 225,806 
ortgage, Lan a Rosa 
and Finance Limited... 80,000, 25| 5 | 12x) 12) 119) 12x) 11g | 6 25 | 12 | 114 20*Nov 92115 May93\15*Nov93)15 May94 
Do new shares............ 40,000; 25) 3! 7x) 7; 638 7| 68/6 8 & 7 | 63)20*Nov92\15 May93\L5* Nov93/15 May94 
a stock,..| £1,800,000) Stock | = 1104 |1054 104 ro | 1054 8 18 31054101 | 4 July 4 Jan.93|} 4 July93) 4 Jan. 94 438527 
cients bint 100,000 Stock 100 | 78 | 79378 | 79 | 79§ | 3 18 | 798 76 | 3 July92| 3 Jan.93| 3 July93) 3 . 
‘ Austra.& N.Zealand Mort.L| 100,000) 10{ 1, dx} & 4% &| $49 © a *' | 8*Oct, 92 6 Mar.93 5°00 88 ; aphoe 9 
ane on —_ sai £500,000} 100 100 | $04 904 85 | 903) 83 | 6 1 “ 904) 88 | 4bJuly92) 44Jan.93) 44July93) 45Jan.94 } 52,007 
ank of N. Zealand Fstates Po | 
1 Lim. 54% Debs. Scrip....../£1,500,000/ 100 100 1074|109 110531107 | 109 | 5 4 91109 1044) 5$July92| 54Jan.93| 5$July93\ 54Jan 94| 
; Bengal Presidency (Bettiah! A | | 
_ Raj) Ist mt. debs.,1926| £448,800! 100 100 1064 L064 1062 1064 1054 | 4 14 31083'1043! 5 July92) 5 Jan.93) 5 July93\ 5 Jan.94) oe 
|]. |) |] British & American Mort..L, $0,000, 10) 2/ ax 2) 1% 2) My 2 0 O 2) 1210 Oct.92)10 Apl.93!10*Oct. 93.10 Apl.O4) } 97 
Do 5 % preference ........ | 17,400, 10 | 10 |LGhs/ 103 | 10y 104 10,6) 4 25 3! 10Z 10%) 5 Oct. 92) 5 Apl.93| 5 Oct.93) 5 Apl.94 } 7,008 
‘ ees hee aes ER £314,076 Stock |100 1004/1003 994/994, 99 | 4 2 1004) 974! 4 July92\ 4 Jan.93| 4 July93} 4 Jan.94 
ri mer. Trustee and| | | 
Finance Corp, Lim...... | 3,109, 10 | 2; Ff tt & 3 3 | nil 3} | on 64June91) nil since 1.264 
; Do Gen, Founders’ shares| 72,098) Mans. af & € & | nil 4 4 ro ... {10 June91) nil since \ , 
British & Australasian Trust| | | | 
5 and Loan, Limited ...... | 80,000) 25 | 2h) 14x 1s 14 14 1b ig 13 3, 1y%| 14,10*Nov92)10 May93|10*Nov93,10 May94/ 1561 
8 Do 4} » 4 permanent debs. £800,000 100 :100 {160 ‘100 100 |100 1004 ee 28 LOU§ 97 4p Julv92| 4jJan. 93 4tJuly93} Sate galt ” 75 
] Brit. Canadian Ln.& Invst.L 20,000 $100 $20 431 441 43 4% 42) 622 9 43| 44 7 July92\ 7 Jan. 93) 7 July93| 7 Jan.94) 21,575 
. — South ra ano a aeteaael 1} 1) 1g 148 18 12) WEY. | 1g ls os ose ve | owe eee 
edonian and Australian ; 
Mort. « Agncy.,L.,ord. 48,289, 10, 1 | 4 ? 2 2 . | nil. | § 416 Oct. 91) 6 Apl.92) 6 Oct.92) nil siace|) jo 799 
gde A chavelts ° on £9) 10,000 10 | 10 | Si 9%, 94; 94, 108 | 4 7 6 10k, 93 44§Oct. 92/4,), Apl.93 rb cre Pewter , 
nada Permanent Loan & PRs ey ee ee Dae oad 
D Savings 4 % Deb. Stock...| £168,492'Stock 100 | 97 | 97 | 963, $7 | 97 | 4 & 6 963 963 4 July92| 4 Jan.93) 4 July93) 4 Jan.94| én 
Canada Settlers’ Loan and, Behe 4 Po | 
Trust, Limited ............ 40,690) 10; 2| 2{ 23) 2| 2) 2,5 O O 2 2 5 for 91 | 5 for 92 | 5 for 93 1,895 
Can. and Amer. Mtg. and 600 10} 10}... ee | ; § 16 9... | .. | 5*Aug92) 9 Feb.93) 5*Au 3; 9 Feb.94 
Trust L g i} aa749) 10) 2| | ct 6 6l | | 6*Aug92] 9 Feb.93 5° Aucd3 9F baal 30,470 
He eererererereesssseeses ’ | | eee } vee , See. % } af eR Me gs ee ” : t eb. 
Colonial & U.S. Mort., i| 50,000; 10} 24) ... 54 43) 5 | | 6 O 3 5} | 42 |10*Dec.91|14 Jne.92|10*Dec.92/14 Jne. 93) 109,251 
CuramalanLandCo.7%bonds| £500,000) 100 (100 | 76 | 8276 | 76 82 | 9 4 3 854) 754 7 Jne.93| 7 Feb.94; (Coupon | Nov. 92) 
Debenture Corpora. L. (f}| 199,930, 10| 4) 24 2% 24 27 28 12 22 9 34 2h) 7*July9213 Jan.93 7*Ju'y93, 9 Jan.94)) 
8 Do preference ...... .....--. 00,000) 10 | 10} 9) 9s 8% 9 | 8% 5 1i Oj OF 8% 5 July92) 5 Jan.93) 5 July93| 5 Jan.94) > 451315 
) Do 4} % mortgage debs.,,| £508,000 100 [100 |1¢Os 1025 1004/1025 1025 | 4 8 d/104y 954) 440ct.92) 44ApL.93) 440ct.93, 4hApl 94 ) 
) i Deb.Corp. Founders’ Shrs.,L 100,000) 3 Ss 2 ¥ tt} Z) a ee 6 @ 1} 44 4/6 afr 9! pd. Feb. 92 4/6 8.Feb. 93 22 Feb. 94 eee 
3 i Eastern Mortg. & Agey, L. 50,000! 10 1 | &| ts 3. OC«8 1% 122 6G +t # 8 Nov92; 8 Apl.93 8 Nov.93) 8 ApL94! 6.311 
P Dor A™ et. | toon] 10}10| Bx} &| 741 8| 74/6 $ o OF 19) 5 Novdd] 5 ApLOd) 5 NovOi/ § ApLOU) 
i Edinburgh Amer. Lnd. M.,L. 73,385 si 11.8 2 8 & q [10 6 9 2) &74*Sep.92) 74Apl.93)74*Sep.93/ 8 Apl.94 26,681 | 
. | Eauitable es 3000, 25| 9/19/19 /19| 19) 19 | 4 5 6 19 18% 124Sep.92\10"Mar 93 124Sep.93)10*Mar94| 
prploration, Limited (f) ... 148,000) 1 | A MW ei ail “a a a : 7 a ia 3/ Aug90 1/ Feb.9 1 nil ps. Fon loal 3,879 
) Pwrplaring, Lo. :.....0....10..000. 70,000; 1 a} M4 : ve ve . — |2/ps Feb. 94} .0 
Freeholders Company, Lim 39,947; 63) 33| 1g) 19 18) 1a 2 | nil | 2 tH sapeiiyoolsapstiyo1 3dps ee 93 1. 
’ Do 5 % Preference ......... 6,393, 33) 33) 4 | oe; 4; -4 33413 9 4) 3% 5 July90) 5 July9l 5 Aug. 92) 5 Auge - 
) Freehold Trust Co. of Aus.,L! 50,000 10 } Li ad} 12 21 | 130-1 | 6 Go OF 1k 1 10 Oct.92 5°Ap 93/10 Oct. 93) 5* ApL.94 } 13,966 
Do 4% debenture stock...) £300,000) Stock|100 | 100 100 | 99} 100 994 | 4 O 6 100) 97 | 4 Oct.92, 4 Apl.93) 4 Oct. 93} 4 Apl.94 ’ 
] General Assets urea, L. (f) 24,990/ 10 74, oe es mee [ones Peon rereie Jan.89) wee Jan. 90) nil since 748 
j tome and Foreign I t. | | 
wad ge reign Invest!) 40,5001 Stock |100 | wu. |---|. |=: | 202}... | | .,| ThTuly@2} 7han.93) 4*Deo.93, SJuned4) 4,044 
) Impl. Col. Fin. & Agy Lh. 99900 ie le 1} 2i ay db} alo. 1) {| 6 duly91| 4 Jan.92| nil betwn, 4 Jan.94) 
Interntnal. Finl. ie. L| 75,000| 10| 5/ 1} 14) 18) 218) 14) ni, | le 8 ih 5*July90| 5 Jan.91) nil since ove 
] De 4% deb See ea AS | £187.800| Stock |100 | 924 924 923 924) 925 ‘ 4 8 6} 944 924 4 July 92 4 Jan. 93 4 July93) 4 Jan.94 
5 avestors Mor. Secarity,L| 34658} 10| 2/ 1h 1g) 1) Ug | | ws | 5 May94) 
Do Aensevnsesrnvivnrne 15,346, 2 | 2) AH TH eM os | tuo in00 | % | Samecof 
) 44 % cum. pref. ...... £122,768] Stock | Stk.|1024)103 |100¢101 | 105 | _ ... vorel ie aa ‘ “Je 
rae eee St, | Rtg) 25 | 25 | 198, 20k 194] 204) 202 | 5 6 6) 20) 18; 4 Jne92 44Dec.92, 4 Jne.93 44Dec.92) 10,705 
Land & Mort.Co, of Egypt age 18| 3| 14 1a 18 1 1B | 8 22 6 1g) 14 4for 90.1) 4 Janedl| 4 Junebd 6 Nevoel} 9.787 
Do5% 36 earsdebentures| £255,600) 100 100 !102 102 1004 100)/x1014 | 4 19 6102 \100 | 5 MaySa, 5 Nov92 5 May93 5 Novet : 
Lend Mert eckoflndint| esee 17| 2) 8 3 8 a} | mh | Hb ee) ne iM pelle S Jemoay 
Do5 Y deb’64-66 for30yrs. £4,100; 100 100 | 984 984 984 93% 9 5 8 6 934; 95 | 5 July92 5 Jan.93' 5 July9s 5 Jan. 94 
dMort, Bk.of Victoria, L 25,000 a! 1 3 £8 | ee. | $1 8 124Mar92 10 Sep.92,10 Mar93 nil since | 117,999 |’ 
Law Deb. Corp., Lim. (f)'..| 150,000, 10 | | ajiw § 1) lilo 0 Oo ld | © 8% Sem. 88 | 5 Janay (tome I) ap 
Do 44%, cum pref. ......... 1a000' 10/10! 9 10) oF 9v TO! .. 110° Of. |. | _s Apean 
Se (/) Savject to Fuuuters Shares. In course of reconstruction. 
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PRICES OF THE Last yrs. PRIOCESOF 
CaPITAL. Monra. Last divs. yld.| 1884. DrvipENpDs. 
_ Investor Selecteer 
te ee 8 | nape ae sigan BE 
ares or 3 r inal ding Bon 
lame of Stk|Stock.| 3 Ye Blnce af 
i 











Last Diy, 
LAND MORTGAGE. &o. &c.; | di | 
Law Deb. Corp. L.,.4% deb.| £328 ,070; " ane 1055 106 1054, 1054 1052 | ; Dy 5/106 how. 4 Jun.92 


_——— ses 


4 Dec. 92! 4 June93! 4 Dec.93 



























































Scottish American Invest L. 200,000! 10) 2 


Lon. & Austral. Db. "Cp. Lif), 49,850; i rk | mil, | § gi... 5 Feb.91) 4 Feb.92/ nil since| 13.832 
Lon.&N.Y. eae Lif 30 10; 2} 2) 12) 2) sh} mil. | 2h) 14) 5*May92) 5 Dec.92/*5 May93) nil since 
4 Re 5 6% came . ns 0 10 = 7 64 1H 6} 7 as 9 a oe 5 Julyd2 5 Jan:98 5 July93| 5 Jan.94| 
a he 2H (A) | gi gl ue an eb.92| 5 Feb.93| 5 Feb.94)  '3, 
eee Nr Db.Corp., L. (f)) 2\ 211 | 1; # q +§'11 3 6 14) t# 9 Jan.91\ 5 Feb.92| 5 Feb.93) 5 Veb.9 sre 
London Financial Associa., L 10 9 4 l #) 1 Ri nil, | 1h! 4 nil, nil. nil. 58 a 
Marine-Securities, L. (/) . 5} 1 i 4) 3) 4 2126 0 O 4) 4\6 for 91|6 for 92 | 5 July93) 7 Feb.9 8,902 
Mortg. Co. of River Plate, L. 10; 2 1g, 1a| 1g, 1g (12 12 9, 1g} 14; 8 Aug92) 8 Feb.93) 8 Aug 393! 8 Feb.94 : 
Do 44 % deb. stock ...... £400,000) Stock |100 a8 98° 964! 97 964 | 414 3| 98 | 94 | 44July92) 44Jan.93 S Aas) 4}Jan.94) f 83,055 
Morte. On of S. Aust.,L.ord . - a i a 16, i i u 6 i i SOs. * 6 Api 93| 8* Oct. 93; 5 Apl.94)} 4 955 
© preference .............. 4g) 46) 44) 5 Oct.92) 5 Apl.93) 5 Oct . 5 Apl.94 f *> 
National Mortgage& Agency . | | | | P | 
of New Zealand, L. 10) 1 | 2} 2} 4 40 0 0| 4) 3) 5*July92) 5 Feb.93| 5*July93/ 5 Feb.94) 99,893 
New Imperial Invst \L, pri. £401,694) Stock = + 554| | 53 554) = 7s " 555| 473 ai el om 94) 8,395 
We Meferred ........0.cceiceces 20 | 20 =. 20 | 20 ae - "a 
New South Wales Mortgage, i | | | | 
Loan, and Agency, Lim. 10| 3 a} ¥e} 3 8 vs | B| $, 7 July92| 5*Jan.93) 7 July93) 5*Jan.94; 12.955 
New Zealand & River Plate | | | { : 
" _— Mortgagt, oe 10 | 2 vay Rees baat Uisew | . act ad 4 Jan.91 \nil btn.2% |(act.)Ja93\nil Jan. 7 40,032 | 
ew Zealand Loan and Mer- 
cantile Agency, limited . 24| 3d) 3d) 3d) 3d 3d} zap 3d 10*July91/10 Feb.92)10*July92\10 Feb. 93; 
Do 6th inene .......cccceee- 000) 25 | 73 74) 74) 73 78 tnt 74| 6 ci 54July91| 54Feb. 92! 5$July92) oe 93 | sss 
Do4%perpetual deventures £193 818 100 100 | 94 | 95 | 924) 95 | 945 oe 95 | 75 | 4 Jan. 92| 4 July92| 4 Jan.93| 4 July93 
New Zealand Trust& Loan, L. 40,000] 25; 5) 4} 413%) 4 33 11 5 9} 44) 34410 Aug92| 9*Feb.93/ 9 Aug93) 9*Feb.94 
Do 5 &% perpetual pref. . 20,000! 25 | 25 | 23 } 24 | 23 | 24; 23515 4 3 24 | 22 | 5 July92) 5 Jan.93) 5 July93\ 5 Jan.94 } 202855 
N. Brit. Ganadn, Invstmnt.L 50,000; 10; 2} # 1 | i l1dwoeot1 Ht 5*Oct. 92) 7 Apl.93) 5*Oct. 931 6 Apl.94; 20,213 
awe Comatose anaes = : FH a + 4 +, 7 . é| a 2 —- 10 Dec.92):0*Jne. 9310 Dec.93} 75.080 
orthrn Invest. of »» Lim | \ | ct.92| 6 Apl.93| 6 Sep.93, 6 Apl.94 45,748 
a 4 nk — tees £127,115 — “y tO 1004100, oy “ = mie | odiicad & rc ila de “4 fost aes E Sal 
ee an sta ni | e u 5 Fe ni since 
Toe eben eacon ed 40,902 5| 5] 3% 34; 3 | 3¢ 3 nil 3. | 7 Feb.91\ 7 Aug9l 7 Feb. 92) nil since } 1,454 
Otago & Southland invest L 150,000 5| 1{ 1d) 3dj 14d) 1d) 1d bs ala 1jd\ 6 May92!) 4*Nov 92) 4 May93'___ nil. 21,146 
— ee eee i ap o70) 7 -y 7 t 3t 3}! _ 6 6 9 * 344, 8 for 90) 8 for 91} 8 for 92) 8 for 93 85,137 
ahangExpln. & Dvipmt. 070) eee 4 eee es owe oo 
Peruvian Corporation, Lim. £9,000,000 Stock|100 | 47 sal 434! 43, 48 | nil. | bil 4 4% ide 
DEEL, POO eninnsessceiecsrs £7,500,000| ,, |100 | 134 148) 132) 139) 134 | nil. 1s 4 32 =. | 1 Dec. 91) 2 Dec. 92/nil.Dec,93 89.695 
Do 6% lst ae bds iss. at 91| £3,500,009} 100 |100 | 53 | 554) 51 52 | | 524 111 10 9\ 564! 5 1 | 6 Oct.92| 6 Apl.93! 6 Oct.93, 6 Apl.94 , 
Wook laos Bac 175,000)  98| 28| 13d) ... | eR | nil. | 14d] 14d) 5 July89| 5*Jan.90| 5 July90} nil since . 
pine Perpetual Debs.) £459,900) 100 |100 | 72 v4 72|743| 74 15 8 6, 744) 70 | 4 Oct.92| 4 Apl.93| 4 Oct.93| 4 Apl 94 
ver Plate Trust, Loan, anc 
poeny: Limited,“A”..| 150,000; 10; 2 F 24 7 23} 23 | 9 15 6; 23! 24} 11 Oct.92'11 Apl.93/11 Oct 93}11 Apl.94 
= ae corse sewagidts anaes ‘ e = A. a 5 | 88 | | gif oat ; 3 0 rPy #| ly) 2 © 2 Apl.93} 2 Oct.93) 2 Ap 94) 160,248 
4% deb. stock ......... 13,720) Stoc j 6 5 | 90 | 4 July92) 4 Jan.93) 4 July93) 4 Jan.94)) . 
Russiand} %, ° Lnd. mrt. pe ‘| | 
Qnd iss ) Red. by 4- £264,600} 100 |100 |100 Eh 992'100 | 99% | 5 12 0 1004) 85 | 54Aug92) 54Feb.93) 54Aug93! 54Feb.94) 
3d iss. f yrlydrwgs 2918 £869,800} 100 |100 | 994/100 9851100 | 994 | 5 12 01014) 934) 540ct. 92) 54Ap1.93) 540ct. 93| 54Apl.94 
i) 6 
























































348) 348) 3%, 39) 3g) 6 13 3 4 4 | 34 10*Aug92/20 Mar93/10"Aug93)15- Feb. 94 

SOIL | ccestinmbbihonaicehe 50,000) 10{| 1| 2% 24 | 2 | = 2 2 nad 2 416639 

Do 4 % deb, stock ......... £470,000) Stock {100 |106 |106 ae 106; 106 | 3 15 6\1063 104 4 Nov92| 4 May93 4 Nov.93| 4 May94 
Scottish American Mort.,L.| 100,000) 10 | 2 | 218 218 23) 23/8 14 O 244 | 28 124 July92|124 Dec.92/124 Jly.93|123 Dec. 93 

Do G & | ele a 25,000/ 10 | 10 2s 12% faye “ 123 |5 6 > Ati] 123s) 64July92) 64Dec.9<| 64 Jly. 93) 64Dec.9 211645 

Se EOE | dantiotecibvousipins 50,000) 30 | 2 8 Qt 8 14 9 28g) ...  |12$3uly93)124Dec.93 

Do ‘ ° “at ae ee £250,000; 100 |100 103k 103 \L003) 103" 102.4 0 3 103. | ‘1004 4 May92 4 Nov92| 4 May93) 4 “Nov93 
feottiob ue s Mani. 14,482) 10) 7] 3) 3) 1d 4) 3 | mit | 3| 14 14 for 89] 1 tor 90) 0 for 91| 0 for 92} 5,960 

Vasile seid 10,518} 10 /|10{ 6} 63) 6} 64) ... 73 63; 63 5% on| £3 calls pjaid in advjance 
Scottish Mae and Loan ot 
Ceylon, Limited ......... 15,000; 10| 3/| 3% 34 34) 325 38) 9 4 9 34) 32110 for 92 5*May$3/15 Nov93| 5*May94; 11,829 
enna: lac tie 5 . @ 
e and Agency, Lim. r 10 ose nil, 74 Oct.89'74 Apl.90/ 5*Oct.90| nil since! 11,1 
Stock Ex. 34%db. bnds, 1928} 250,000/100&c.|100 1044 106 1044 1044 106 | 3 6 9 106 1044 oo of elie 1Jiune & 1 Djecember. ae 
Texas Land and Mort., L... 50,000' 10 2%) 34) 33 34| 3%} 3417 13 3t| 3 |10*Nov92'20 May93)10* Nov 93) 1WUMay,94 76,523 

Do 44 % deb. stock ...... £345,910) Stock |100 |103 |1033 1024/103 | 1038 | 4 9 1084 a 44Jne.92| 44Dec.92| 44Jne 93 ua 
Transvaal Lands, L. (/)...... 170,000 1 | 15/ 8 a) + ob bie sie on 
Trans’aal Mortgage Loan | ; 

and Finance, L. (/)...... 99,500, 5| 1| lal 1d aid) 130}, 1fd) nid | 1d) Md/16*Feb.90) 4 Oct.90|10 Apl.91| nil since} 4,67 
oe . Agy eee L _ : 10 - hes bes it i sai] 7 = a 3 sf sor Novaias May93|20*Nov93/25 May 
all pd( rs ) " 10 ax 5 4 (7 4¢Nov92|7}}May93 7 ;, Nov93'7 May94} | 99957 

Do (9/1 bears 4% interest) 23,615 10 | 10 125) 114 1 12", ove 2 113! _ bMayos ‘ 

Do 5% preference. ......... $7,500, 10 | 10 | 12 124/133) 12 12 | 4 3 3 123) 14) 5 July92| 5 Jan.93| 5 July93| 5 Jan.94 
Trust & Loan Co. of Canada 50,000; 20) 5} 4% 44) 44) 431 4) 7 7 3) 43) ay 7 Jne.92| 7 Dec.92| 7 Jne.93| 7 Dec. 93 | 181598 

Ba 25,000} 20| 3| 2% a 2¢| 23) 23/712 9 og 23 7 Jne.92| 7 Dec.92| 7 Jne.93| 7 Dec. 93 
Trust.& Mort. of Iuwa, L.... 70,000} 10} 24) 13 18, 12| 1} 12 144.0 @, 13, 9 Jne.92' 5 Dec.92| 9 Jne. 93) 5*Dec. 93 | 20,022 
Do 44% deb..,...c0..s0se000- £400,000) Stock |100 | 932) 933) 934) 934) 933 4 17 9 gz 024 45Aug92| 4}Feb.93) 44Aug93| 45\eb.94) ) “* 
Trust, Loan, & Agneny of a | ; f 

Mexico, Limited......... 40,000; 10; 2| 4 4 i) 9) G28 on, i ioe nil. | Dr.7,422 
Dnion Mortgage & Agency 
of Australia L.,or 121,364 6|.2 0} ow | ons .» | s+ \10 Nov91/6* May92| 6 Dec.92/ 0 Jne93}| = 

Do 6 % preference ---......| £499,500) Stock |100 814 80 |; rs, 78 80 — 824! 78 | 6 Dec.91| 6 Jne.92| 6 Dec.92| 0 Jne-93 

Do 6 & preference ......... 75,336 6; 2 + ee i “+ 3| 6 Dec.91| 6 Jne.92} 6 Dec.92) 0 Jne.93 

Do 4} % irred. deb. stock) £375,000) Stock {100 | 91 | 91 | a0" $9 90 | 5 S O 91 | 89 | 4hJne.92) 44Dec.92| 4) July93|\ 44Jan.94' 

‘Do 4 % ivred. dep stock] £476,470} ,, (100; 84 one 82 | 82; 82 (419 3 85 | 82 | 4 Jne.92| 4 Dec.92| 4 July93} 4 Jan.94\}) . 
Dnited Lankat Plantus., L. 208,325 1} 1 | ot nil, a é ... {10 Aug90\ 6*Mar91/) nil ince “on 
U.S. Deb. epetints Lif)} 150,000) 10; 3 23d 2213 nd 3d | 3fnd} «.. =| 2 | 34d| 7 Feb.92| 5*aug92/ 3 Feb.93 nil Aug93;_—--- 

Do 4} % irred. debs........! £1,000,000} 100 |100 984 O64) § 95 © | 964) 96 | 414 9) 963 4)Aug92! 44 Feb Go| 44Aug93| 44Feb.94| 
‘Westn. Mort. & Invest., L. 1 ‘ 


Do 5 % cum. preference... 
' Do 44 % perp. deb. stock 





| 87 
8! 8 Jul 8 Jan.93) 2 July 3.nil. Jan. 
| . 5 Seiya 5 Dec.92) 5 Jue. 93 nil Dee. 93 } some 


£313,760] 44Nov92 4;May93' 44Nov93 44May9t J 


86 | 86 83 ! 85 84415 ¢ 6 
+ No allowance for redemption. 
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MISCELLANEOUS COMPANIES—Continued. 








































































































































































PRICES OF THE paat Yrs)}PRICESOF| 
Capitat. | Monts. at 5a yld| 1894. DivipENDs. 
oe —_—- - {| investor;————| oe i ae 
NAME. — of pn ai wi? | 2 | 3 ae : Latest; # , # | Last Four. |Resrv. & 
‘ aresor| or | ‘3 Price. | & | & | Rate % per Annum, including Bonus, /Blnce.aft 
Amt of Stk Stock.| & & le}. | Done |PerCent. ols | * Totem. Last Div. 
SPINNING & WEAVING OOS. | | lead | | 
Barlow end Jones, Limited: 37,862) 10 | § | 12} 12} 12} 123} 12) 5 4 6 12} 12 | 8 Jne.92 8 Dec.92 8 Jne.93\ 8 Dec.93\) pe~ 
eo dala 12,000, 10/ 6| 93 93 94 9% 9) 5 5 3S 93 94 8 Jne.92 8 Dec.92, 8 Jne.93 3 Dec.93 } 63,767 
Butler Green, Limited ...... 2,543, 25 | 25 | 16; 16,1616; 16 | mii, | 16) 16 10 Dec.96 5 Jne.91\ nilin 92 | nilin 983 |Dr 4,177 
Central Mik Co., Limited de 10,000! 5! 3 | 28 2§ 23 23 23) .... | 2% 26 62 im O91; 1} in 92, nil in 93 | 5 Mar.94 7 
Crompton Spinning, Limited 10,000, 5 | 48) 44 4¢ 43 44) 48/5 3 3 48 43102 in 90 8} in 91,4 in 92) 4} in 93 785 
Crosses and Winkworth, L. 62,500; 10) 6; 11k 11g 103 10§, 1055 6 72 9 114 102.10 Nov.9210 May93)113Nov 93,118 May94 eal 
Glasgow Cotton Spinning... 17,500; 10; 6; 53 58 5g 53° 58) 673 $| 5d) 5g! ... | 74Mar.93) 5 Aug.93, 74Mar.94 9,445 
Greenacres Cotton Spinng, L 14,000; 5] 4/ 1s Ih 14) 1g) 14) mil. | 2h) 1 | 6$ in 90 3g im D1\nil in 92nil in 93 62 
Green Lane Spinning, L.“*A’ 2,000 50 | 50 | 484! 48}, 484° 484) 484 | 9 0 6) 494! 484/10 in 8910 in 9010 in 91) 8} in 92} 3,407 
Junction Spinning, Limited 902) 100 | 50 | 414) 414) 414 414) 415 | 9 O 9 414 41410 in 89 9 in 90 9 in 91| 7$ in 92 552 
Lister & Co., L. ...........26.. 95,000' 10; 10; 54 5h, 45) 44) 45/4 8 9) 5h 45| O July92 6 Apl.93, 4 July930Jan.94 96,409 
Do 5 % cum. pref. ......... 60,000) ~ 10; S| or | | 74\}6 5 OF 8$ 7 | 5 Jne.92 5 Dec.92, 5 Jne.93 3Dee.93 } ’ 
Middleton and Tonge Spin- | ‘ee | | 
ning, Limited, “A” ... 6,000, 10/10] 17 1f 12 1, 12) nid. 2} 14,0 in 90 0 in 91/0 in 92inil in 93/Dr.13,966 | 
Moorfield Spinning, Limited 14,000) 6} 4] la 18) 13 18) | nil. 13, 18) 84 in 90 12 in 9l/nil in 92'nil in 93\Dr. 2,508 
North Moor Spinning, Lim.. een 5; 3 g 1g) lye) 1%! Vie) nil. 14) lye} 9% in 90 nil in 91 nil in 92nil in 93/Dr. 6,600 
: cis ! - j i 2 | i dias) i 
Oldham Twist, Limited...... { sine = = “al i 3 34 3} = ek 34| +10 in 90 5 in 91 nil in 92 nil in 93)\Dr. 9,968 
{ Parkside Spinning, Limited 26,000! 6} 2) 13) 148; 1g) 1g) lg 19 45 6) 2} 14/10 in 8910 in 9010 in 91) 94 in 92! 358 
Royten Spinning, Limited... 12,000) S| 3] 2h] 2th 28; 24) 2 | 6 19 0} 3} 2310 in 9010 in 91) 63 in 92° 63 in 93) 2,204 
Shaw Spinning, Limited ... 14,000 5| 4 #7 6mhCOT C8 g!} ni. | ¢g) & Sz in 901% in 91 nil in 92nil in 93 Dr. 19637 
Star Spinning, Limited....... 14,000 5 | 34 3 | 3} 23 2% 2) 2. | 84) 2810 im 8911 in 90113 in 91 53 in 92Dr. 118 
Sun Mill, Limited ............ 15,000) Sr S1-175 24 & # é |} mil | Is # 8$ in 90 14 in 91 ail in 92nil in 93 Dri 4,232 
United Spinning, Lim. ......| 20,000 5} 3} 1; 1} 1; 1} 1 | wi, | Te 1/8 in 90 19 in 91 ail in 92 /pil in 93 Dr 5.077 
Werneth Spinnmg, Limited) 24,000! 5} 4) lg l§ WW Wy 1k] mil, | 1s) 1/10 in 96244 in 91 ail in 92nil in 93) Dr.21643 
Westwood Spinning, Lim... 12,000; 65/| 3| 23 23 14413 2 | nil. | 2s 1}§ nil ApL.92nilJuly92 nil Oct.92nil in 93, 108 
York St. Flax Srinning, L,| oa a ky | Lam | 
6% cum. preference ... 25,000/ 10) 10 | 14) 14 | 133 137 14 | 4 6 6 14 13% 6 July92 6 Jan.93 € July93, 6 Jan.94)) ¢ 
Do ordinary shares ...... | 10,000, 25 |+25 | 30 304 30 | 30) 30!8 | 5 0 0,30\% 293) 6 July92, 6 Jan.93) 6 July93, 6 seat ad 
STEAMSHIPS(&SHIPBUILDING)| | |__| | | fi | | 
Aberdeen Steam............... 80,000) 14 14 23 | 218, 22, 23) 2b 415 9 248 28 gs in go | 94 in 91 | 9% in 92 | 94 in 93} 25,000 
Aberdn, Nwestle, & HullStm 23,838) 14, Lj 2s 2h 24) 28 28 | 41K OV 2k 246) OMay.92 10 Nov.92\10 May93)10 Nov93 4,025 
African Steamship ............ 12,500 20 | 16 { Ll | I} 9/11} 9 15 9 O9IZ) 9] «4 Aug.92, 4/Apl. 93 4/Sep.93, 8/ AplL.94, oo 
Do fully paid ............... 14,000, 20 | 20; 14; 14/14) 14) 138) 6 7 oO 15 | 138 5/Aug.92) 5/Apl. 93) 5/Sep.93,10/ Ap1.93) __... 
Amazon Steam Navigation,L 40,419} 124 1241 11d) 113 AL} dg) UL | 7 72 3 LI 10916 Jne.92 6*Jan.93) S July93) 6* Jan.94, $209,938 
Belfast Steam Ship, Lim. 15,000; 10| 5|54| 5% 54 54) Sz | 4 8 9 5% 525 5 Sep.92) 5 Mar93) 4 Sep.93: 4 Marg4) += 
Bristol Stm Navig6% pref. L| 5,000, 10/10) ¥| 9) 9/ 9, 9 | E13 8 9} Y| G July92) 6 Jan.93, 6 July93, 6 Jan.94 1,340 
British& AfricanStm.Nav.L} 39000) 10) 10 | 124 12412\) 12k, 12f6724 8 9 12) 11%! 7*Sep.9210 Mar93) 8*Sep.93\27 Marg4) «= : 
British & Eastn. Shippng. L. 10320} 64) 64) 5s) 53 5% 5%) 5 | mil. | 5g, 54/10 Feb.92 5 Aug.92) 3 Feb.93\nil since se 
British & Irish Steam Pkt, L. 2,200, 50 | 50 | 19 | 19 | 184 189! 18) | 5 8 6 20 13 |nilFeb. 92)nil.Aug.92/10/psAg93)10/ Feb.94) 2,000 i 
British India Steam Nav.,L. 6,140, 50 | 50 | 95 | 95 | 924,95 | 95 | 5 15 9, 964) 922112 Jne.92/12 Dec.92)12 Jne.9310 Dec.93) = , 
OS Ba 12,860] 50/30 | 50| 50 50 | 50| 50 | 6 12 0 524) 50 [12 Jne.92\12 Dec.92/12 Jne.93/10 Dec.93) ++ 
British Ship-Owners, Lim. 50,000! 10| 74 2%) 24 2%) 24) 248 4 14 0} 218) 2b16/ps.for90)/4/ps.for91|3/ps.for92) 2/ for 93| _51,423 . 
Castle Mail Packets, Lim. 36,000; 20) 14) 11) Mlg TL} aL) TL 3 8 Y 1Lb 9417; Nov. 91/7/ Apl. 92\7/ Apl. 93:14/ ApL.g4) 107,100 [ 
City of Dublin Steam ...... £555,950, 1G0 100 | 444) 45 404 45 | 45 | nil, | 60 | 34 | 6 Nov91| 6 May92) 4 Nov92 nil since | =. i 
Cunard Steamship Limited) 60,000, 20 | 20 | 108) 11 105) 11) 103 |g 22 9 11 | 104) 4 Aplgl| 3 Apl.92| 2 ApL93, 2 Api.gq|Res & Ins : 
Oi hthaata ett sasis bi. | 40,000, 20/10) 33 3% 38) 33 38/6 6 9% 43) 3h 4 Aplol) 3 Apl.92| 2 ApL93 2 Apl.ga) 447,867 | 
Dublin and Glasgow Steam! 1,800) 50 | 50 co | ase | see base | are | tile | ne | oe w» |. 10) p.'s. July 91/ nil since| — - | 
Dublin & Liver Stm. Bldng. 5,145| 50 | 60 | 532 53h 51 | SL | St | 5 27 6) 54} 444) 6 July92) 6 Jan.93) 6 July93| 6 Jan.94| = | 
Dundalk & NewryStm Pkt,L 14,100; 10/10} 4% 44 4% 42 48/3 3 0 444 44 4 Apl92, 3 Oct. 92 nil Apl.93) 3 Oct.93| _1.285 
: Dundee Gem Line, Limited} 13,000; 10/10/ 43, 43 4% 44) 41 | nil. 44 34) 3;May88/10 May89i0 May90) nil since | 37,880 
Dundee Loch Line,L., lst iss 9,121} 10/10} 5; 5; 44 44 5 |. 5 | ‘a 24 Dec.91| 24Jne.92) 24Dec.92| nil since! 64,000. 
Earle’sShipbidg & Engng,L 6,000 60 | 45 | 15 | 15 | 12.) 12 | 16 ons 17 | 12 5 Dec.90 6 Deo. 91) 3 Dec.92 nil Dec. 93 3,180 | 
! Fairfield Shipbuilding and | Le eee | ' | | 
Engineering, pref. ...... 25,000! 10) 10| 6% 6} 6% 6; 6%, 912 O 6% 64 6 Julvez 9 Jan,93) 6 July93 6 Jan.94) «= 
Do debentures ............ £250,000] Stock 100 | ++ | s-. | ese fees | ere | vee f eee | eee | 4g Suly92! 44Jan.93) 4)July93) 44Jan.94) += 
General Steam Navigation..| 25,321} 15,15) 53 6) 53) 6) 6 | wil, 6 | 44 2 Me:91/ 2 Sep. 91) S ueroe nil since 
Do 5 % preference, 1874... 30,000, 10) 10 6+ 6} 6! GE 6 nil. 64 54) 5 Mar9i| 5 Sep.91| 5 Mar92) nil since | ¢ +488 
Do 5 % preference, 1877... 6,758, 10) 10| 53| 54 54 55) 5t) mil. Sf 5 | 5 Mar91) 5 Sep.91/ 5 Mar92) nil since 1 
: Lancaster Shipowners, Lim. 20,540 54| 3 13) 1g! 18) 1g) 1s nil, 18) a 7 Augs9 8 Aug90) 8 Aug91! nil since| 34,4 
, Leyland (Fredk.) & Co., L. 99,000! 10| 10) 74 7H) 72) 74) Tie 6 3 3 7H) 6). 5/ ps Dec. 93 5/3psApl.94| + 
Do 7% cum. pref. .....-...| 25.000/ 10} 10 | 104 10g 105 10g, 105 | 6 20 $105) 82. w. | TJuly 93) 7 Jan.94 } 24,805 
Do Ist mort. 5% debs. ...| £336,000! 100 {100 |1024 1054'1024/1044 1054 | 4 27 61054101; ... | —... | | SJune93) § Deo.93) J ~* 
Liverpool Steam ‘Tug, Lim. 8.533; 6&| &| Id} 1g 2g 19 18] nit. | LE 12) 5 Febo2 5 Augo2) 5 Feb. 93) nil since _ 285 | 
Mercantile Steamship, Lim.| 40,000; 5| 5| | 6 | er 6 \6 6 ° 6 | 6 \7h*Augg2, 75Feb.93| 5°Aug93}10 Feb 9s} 57,666 | 
ississippi & Dominion 
ants Ship, Limited ...| 21,538} 15/15 | 2 2% 2) 24 2 |11 2 3 2 2 [19 Dec.87| 5 for 89)nil betwn.\5/pa 17,021 
National Steam Ship, Lim., 10/10; te) te) (4) fe} 08 | mil qt mil’ [5 Mar00/2/6 Mar0l/ndl since.) » = 
- Do 8 % minimum pref. ... 8\ 5 25) 2g, 23) 24) 2%) mil. 34) 2%) ~—.. | 8 Dec.90) 8 for 91 | nil since, 9,049 
ew Zealand Shipping Lim.. 8} g| 28 2$) 2%) 23) 28 | 6 12 “| m5 6 Apl.91; 6 Oct.91 nil Oct.92) 3 Oct.93 2,904 
North of Scotland, Orkney | ese | | 
| & She ot 14) 14 248) 213 248) 234) «2181 5 2 3 218) 2210 Marg210 Sep.9210 Mar93/10 Sep.93| 10,420 
oars Se Nate) RRS wh AUB ad SS Aa gah Ma ae, te 
Pacific Steam Navigation... 25 | 25 | 16 | 16 | 143) 143) 154 | 2 7 9) 168 14%'8/ps v.91) 12/psMay 92] nil | |10/May94 aa 
| } Palmer’sShipbdg.& Iron L,A 35 | 35} 9% 9% 94) 94) 94 | mil. 9% 54 7 Sep.89| 5 Mar90 7 Sep.90' 0 since | } 46,006 
BB cin igen 35 | 25 | 08 St) SF OH 7 | mie Ue el 7 Sep 80 F noe Jon$a| 8 Deol 
, hate email 1374138 |136%/1374| 1387 | 8 16 1354) ne.92 92), 9 500000 
| baaneran cere ooo] Su i nage [zu iyo] Jer | 6 4 1874100 | TrJon.g2 19 DosO2 7~Fun 018 Dead] J noes 
| iTS ak’ |""'Nggo] Hn | au 449,40) 4s jo 5 52405 5 Norges & Bocas Maga tae 
. : ° | } Zi | ; id  * } 
Steam’ Shaping’ Lin 10 | 10 | sce a6d ied 1nd] ace | 8 6 UGE 14 | S*Augo2 5 Mard3 S*Aug93 8 Mars) 7.426 
nien Steams Ship. Limited 20} 29 | 14/144 14) i4| 14 | 3 12 6 154 14) 5 Aploz nil 2pApi od ee yeor/} 
Dass tecoroke bie ssc epee 0H a ay 8h Oe OE EE eS aN Oe | oa ! 
Union Steam Ship of New Po eal eel | ge 5 © i 
Aer | 974) 93 6 Nov93 6*May94) «ff 
Zealard—London Reg. 10/10; 8! 88 71) 8| 718710 0 84) 74) 6 Nov92 6°May93 ¢ : 
) W. India & PacificS. Ship, L 25 | 20 | 18 | 18 | 18 | 18 | 18 | 2 15 | 1d 16 5*Augo2| 5 Feb ojnil Aug 96 5 Feb. paar 








_— } ' } : % 
: * funda if 
{ £16 transferred from reserve. 1 Includes Fasurance Funds. | Including depreciation. —Orient Stem, exclusive of General depreciation and boiler replacement sd 
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MISCELLANEOUS COMPANIES—Continued. 
= eee eg, i ae! 
CapiTaL. Monta. divs. yld.| 1894. DIivipENDs. 
ae - — es 

NAME. No. of {Share| ; | | 4) #1|¢ | ome at Latest) # | + Last Four. re 
Shares or| or | ‘g Sik | 8 i | ais Rate % Annum, including Bonus .& 
————___ —__— Amt of Stk/Stock.| E isis | Pome \PerCent| | ,$ | a Blnoe.aft 
TEA AND OOFFEE 008. eneesnnenenit-aeeontepnncini ane oeeserenaesiyoanrennnts ase nan tet sepensinenenesanet>nenemenenrinesiahi ° 
(Tea) ....ceccsseeeseees 9,358) 20 | 20 | 30 | 30 | 293! 30) 294 | 0| 31 27 | 6*Jan.$3, }2Suly93, 6*Jan.94 12 July94 £37,532 
British Indian Tea, Lixaited 12,165) 5) 5) ly 135 14 Wh ly | 14) 14 & Aug87 14Aug88 gJune 91) nil | "320 
Darjeeling Limited. .......... 6,771, 20 | 20) 20 | 204 18 | 19x’ 18 9| 203, 18 | 6 May9l) 5 May9? 6 May93 5 Mayos| a. y6r 
Dooars Tea, Limited......... 15,000, 10 | 10) 13 | 13g 13 | 234 13} 5 133) 13 | 5*Jan.932) May93 5*Jan.9415 May94 97'496 

Doom Dooma, L.........-++++- 5,009) 10 | 10 | 14) 144514) 14, 143). 144) 123) ..» 10} for 9115 for 92 8*Jan.94, ~” 
Jokai (Assam) Tea, Limited 25000, 10/10) 14) 14! 133) 14 13ié 7 9, 14 133,10 July9210 Dec.9210 July93 10* Dec.93) 43,000 
Jorehaut Tea, Limited ...... 5,000; 20 | 20 | 33 | 40 388) 39 40 (6 3, 40 | 33 |10 for 9010 July9110 July92 124Tuly93) 15,594 
Lanka Plantations, Limited 15,000' 10/10| 3) 33) 33) 34) 328 6 34 34 14Dec.90.24 Dec.9! 14Dec.92, 3 Nov93| ‘ggg 
LebongTea(L) £2c. ret.Sp.93 8,207, 10| 8 | 10 10%) 10 10) l0Ye 7 010% 94) 6 Jne.92 6 Dec.9212 Jne.937}*Dec.93| 6,600 

Majuli Tea, Limited ......... 9,597, 10/10| 65) 63 6: 6% 54 MM ad ae ag ke le 
Ouvah Coftee, Limited ...... 10,000; 10 | 10| 54 55! 5¢ 54) 5} 6) 54) 5 | 4 July92) 3 Jan.93 2 Aug93 4 Jan.94) 87 
Scottish Assam Tea, Lim... 9,104) 10);10) 7) 7, 7) 7 $) 7 | 64) 5$July90) 5 July91| 4 July92| 5 July93, 3 166 

TELEGRAPH 0038., &0.|—— — — — — — — — —- —-——_— : 


African Direct, L , 4% Deb. 


Anglo-American Telegph. L £1,134,640 Stock. 


Defrd. recvs. 
Do Pref. {aie after 7 


Do Defrd £2,932,630\Stock.'100 | 8 | 8 74; 74) 7 | 

Preferred 

Brazilian Submarine Tel., L 130,000, 10 | 10 | 123 12g) 12 | 124! 1245) 
Do 5% 2nd series, red.1906} —_ £75,000| 100 |100 [110 |110 (100 |110 | 100 
Commercial Cable ............ $10,000,000) $100 $100) 148 |148 1138 1424) 138 

Consol. Telephone & Main.,L} 224,850/ 10/| 10/3) 4) &| 4 3) 

Cuba Submrne Telegraph, 16,000; 10 | 10 | 12s) 123) 12 | 124| 123 | 

Do 10 per cent. preference f,000; 10) 10 185| 19 | 184, 184) 19 | 
Direct Spanish Telegrph. L. 12,931 5; 5] 231 3; 2% 3; 8 


Do 10 per cent. preference 
Direct U. 8S. Cable, Limited 
Eastern & South African 

Telegraph, 5% deb. 1900 

Do 4 % mt. debs., 1909 .... 
Do. 4% deb. (Mauritius sub.) 
Kastern Extnsn.,Australasia 

and China Telegraph... 

Do 4 ¥% debenture stock.. 

Do5% Austin. Sub. db, 1900 
Eastern Telegraph, Limited 

Do 5% debs., redeem 1899 

Do 4% debenture stock ... 

Do6 % preference shares 
Great Northern Telegraph 

Do5 % debentures, 1883... 
India Rubber,Gutta Percha, 

and Telegph. Works, L 

Do 44% deben. stock, 1896 
Indo-European Telegrph. L 
London Platino-Brazilian, L 

Do 6 &% debentures......... 
Nat).Tel., L.,44%db.stk.crts 

Do 6 % Ist preference .. 

Do 6 % 2ud preference ... 

Do 5 { non. cum.3rd pref. 

DO... QTY. 0100. 20000000 
OrientalTelephone& Elect,L 
Reuter’s Telegram, Lim. ... 
Telegraph Con.& Main., L 

Do 5 % Bonds, 1899 ...... 
United River Pite. Tiphn., L. 

Do 5 % debentures ......... 
West African Telegraph, L 

Do 5 &% debentures......... 
W.C. ot America Telegrph,L 

Do 8 % Debentures 190? 
Western and ( Ordinary ... 

Brazilian Preferred ... 

Tigraph., L | Deferred ... 

Do6 % debentures, A, 1910 

Do 6 % debentures, B., 1916 
Western Union Teleg. (U.S. 

7% lst mt. bldg. bdse.by1902 

Do 6% aden tits by 1900 
W. L & Panama Telegph.,L. 

Do 6% Ist pref.(cumulatv. ) 

Do6%2nd pref.(cumulaty. 
TRAMWAY & OMNIBUS 
Anglo-Argentine Tra:ns., L. 

6 % debenture stock... 
Barcelona Tramways,Lim.. 

SE, GUIDO wit. svvestavens 
Belfast Street Tramways ... 
Birmnghm.& AstnTrmwys, 
Birm. and Mid. Tram., I.... 
Birmingham Central T., L 

Do Guaranteed ............ 
Bordeaux Tram and f{ Urd 

Ornibus, Lim. ... | Pri. 
Brazilian Street Railway, L. 
Bristol Tramways, Limi 
B.A.& Belg. Trms., L..nf.she 


we 


Do Ist debenture stock... | 
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£2,982,680|Stock.|100 


6 5 | 


60,710) 20 | 
255,500 100 


300,000) 100 
209,000; 25 


250,000, 10 


£320,000) 100 
£248,400) 100 


400,000} 10 
£103,200) 100 
£1,296 785 Stock. 
70000! 10 
150,000! 10 
£190,000) 100 
50,000! 10 


$1,214,000] $1,000/1024 
£171,000) $1,000) 1024 





| Anglo-American Telegraph—Incla ies Reaewal Funi. 











1100 |1054 














£184,500} 100 (100 |1025'103 |1004 1023 103 
300 | 44 | 44. | 423/43 | 424 | 


$1 | $14) 804) 79 | 803 | 


: { 
5| 8%) 94) 8x 98) 
20 | 94) 918) 


100 |1044/1053 1044/1045! 1052 | 


100 |1044/1054'104}/lu¢4) 105 
25 |1034|1084 106 1072) 106 


100 |1084/109 |1053'1083; 199 


109 /1154)116g,113$1134) 1134 | 
10 | 153) 159 1536) 153) 153 | 
10 j2igxi21i¢) 21 | 213) 214% 
1054 1053 1054, 1054 | 

} } 


ex) 





| 10 | 234/25:% 234) 233) 23% 
£200,000) Stock |100 |102 |104 102 104 103 














17,000| 25 | 25 | 46 | 43g 44) 44) 44} 
7,548} 10/10] 5| 6| 5} 5} 6 ). 
£100,000} 100 |100 |1074|1083 10731074) 1083 | 
£1,000,000} 100 | 100;117 |LL7 1142115 | 1148 | 
15,000) 10 | 10 | 154) 159) 15 | 153) 15 | 
15,006} 10) 10 | 15 | 15) 14h) 5 | 148 | 
119,234 5| 5| 5s} 5} 58} 5g) &4 
484,597} 5/| 5) 43) 5/| $2) 5) 5 
171,504 «861 ] 2)... | 4b) fel i] -.. 
11,802} 8] 8| 6| 63 6} 6| 6 
37,350; 12| 12) 40 | 40 | 40 | 40) 40 
£150,000! 100 |100 |1644|1054)1044 1053) 1054 
58,000; 5{ 5] 13] 18 18) 1g) 1g 
146,733} 100 \100 | 95'| 95 | 95 | 95 | 95 
15,600} 10)10) 4| 54) 4) 4) 5h)... 
£260.900} 100 |100 |1015|1024 1013/1025) 1014) 4 79 
30,000} 10/10 | 23) 24) 23) 23) 2g 
£150,000} 100 100 |106 {107 |1024)1025, 100 ls 
64,242) 15/15 | 74 74) Tvs) 73) 78 
33,129} 74) 74) 64) 6% St 6y, 
33,129) 74 7h] 24) 24 2) 2h) 2g | 
£178,200} 100 (109 |1074)108 107 1074) 107 
£222,700} 100 |100 








88,321; 10} 10| 14) 1a 14) 1dx) Ie 
34,563} 10 | 10 | 104) 107) 104 1053| 18 | 
aan 10) 10| of 9% 9) 9) 9 
260,007} 5| 6| 2g] 28] 28! 24) 2) 
£170,000) Stock |100 110 |113 110 j,10 | 113 
14,928) 10/10| 4| 48 4| 4] 48 
60,000} 100 |100 | ... | 974 97_| 974; 97_ 
24,500, 10 | 10 | 154) 154 143) 15g: 145 
12,000) 5} 65 | 10 | 104, 10 10 | 10z 
11,968} 10|10| 23} 24 2) 2! 
33,809) 10/10) 4| 4) 38 33) 4 
10,0 10/10} 8| 8% 8) 8g 
23,207} 10/10) 54 5z, 54 55 53 
10,000, 10 | 10 | 10 | 10, 93) OF 9 
49600 2) 2) #7 4% 2 8 6 
25,000) 10 | 10 | 134! 138| 138 133, 138 
27,500] 5 5| 3 | 3 | 2a 8 2H 
£160,099; Stock '100 100 '100 '100 '100 | 100 


I 








D> Atel VN 


DAA HA RAR 


96 | 
93} 9% 913 
| 


Co & 


\ j | | 
10 | 153| 152/15’) 158) 153 | 
100 1144/115$ 1144 1155) 115% | 
100 |1044)1053¢1045 1054) 1053 | 
10 | 15 [LS¢g) 14%) L4g) 1418 


\ <5 | t 
6, 253, 22 |!0° Aug 92 15 Feb.93,10*Aug93/15 Feb.94 
| 


6g | 2 15 


1079|108 er ovy 108 


115$/1154 11251195) 1178 
10z [12 1014102 | 101g 








93! sane 
. dase 24) 5 Oct. 89} 3 Apl.90| 2 Oct. 90) nil since 


mI ARw COS 


tet SON 






‘May 31, 1894, 


























0103 1004) 4 July92 4 Jan.93) 4 July93\ 4 Jan.94) 


9) 44 | 42 | 23 for 90 28 for 91) 2y for 92,25} for93) |Loosg14 


0) $2 | 774, 5$ for 90 5} for 91! 54 for 92 \5,2for93 +| Payble 
| $4) 74) Last | Dividend Feb. 1885 Nae 
8 123) 113, 74 for 90 § for 91 6} for 92-3|Quarterly| es 


' 


6.110 100 | 5 June92\ 5 Dec 92, 5 June93! 5 Dee. 93 } 668080 
$148 135 ) 7June93 7 Sep.93, 7 Dec.93) 7 Mar94! 
0 om | 5*Nov9!) 2 May92 2 Jne.93, 2June94) 1.39) 
0 123) 12 | 8 Aug92) § Feb.93, $ Aug93| 8 Feb.94/) |.” 
0 19 | 183/10 Aug92)10 Feb.93 10 Aug93/10 Feb, 94) } 107250 
3) 3) 2 4 Oct-92 4 Apl.93 4 Oct.93| 4 Apl o4 
0} 9; 8310 Oct.9210 Apl.93 16 Oct 93:10 Apl.94 } 
6, 123) 94 
ee | 
3105} 1023! 5 July92! 5 Jan.93 5 July93) 5 Jan.94| 
6 1053 1025) 4 Aug92) 4 Feb.93 4 Aug93) 4 Feb.94! 
1034 108 |. 4 Nov93| 4 May94| 
t } 


-_—_—__ CO - - 


37,567 
34 Jly.93, 340ct.93 3 Jan.94) 2 Apl.94|" 274,475 





915\8.152. 7 for 91! 7 for 92.7 for 93\Pd.Qrtrly; 
G115$113 | 4 Aug92) 4 Feb 93 4 Aug93/ 4 Feb.94) 
01053101 | 5 July92) 5 Jan.93 5 July93) 5 Jan. 94! 
3 15%) 142'64for90-1) 6}for 91 2.64 for 92-3 |pd.Ortrly.| 
91095107 | 5 Aug92\ 5 Feb.93) 5 Aug93) 5 Feb.94! 
61164 1133) 4 Nov92 4 May93, 4 Nov 93) 4 May?4 |r 





9 165,15;'6 6% paid qr trly.—Jan|., April, Jluly, Oct 
4| 22h] 20 | §2 for 90| 83 for91| 83 for 92) 8? for 93) 


3 1064 1044! 5°Sep.92, 5 Mar93\ 5 Sep.93| 5°’ Mar91| 
{ P | | | | 


) 


8 
3 


9104 (102 | 44Sep.92 44Mar93, 44Sep.93| 4;Mar94 

v 463) 425: 5*Nov9215 May93) 5*Nov93)15 May9i) 220,928 

0| 6 | 43) 4*Novgi| 4 May92\ 2 May93! 24 May94) | 95 999 

6)10841054 § Sep.92, 6 Mar93 6 Sep.93| 6 Mar94/f > 

GANT 112 | 4gJuly92| 44Jan.93| 43Suly93) 44Jan.94) ) 

6 15) 14 | 6 Aug9:) 6 Dec.92, 6 Aug93) 6 Dec.93\ | 

) 15 | 13%) 6 Aug92| 6 Dec.92| 6 Aug93) 6*Dec.93, } 161401 
| & Aug93! 5 Dec.93) | 


S 


o) 53 6a), Br ts 
9 & | 48 7 Augoz 5 Deo 94 5 Aug93| 5 en 
URE ener f “a ee ae eh 
é| 6s) 5 & June92\ 240ct. 92) (Actual) | 4/psJ0e93 9,251 
¢) 43 | 37 |10*July92,20 Mar93/10*July93/30 Mar94| 
3)1063 104 | + 101285 
3044 5 July92) 5 Jan.93) 5 July93) 5 Jan.94) 
23) 18) 6 July89| 4 Jan.90| 2 July90} nil since \ 3.905 
9 95 | 95 Interest payable Jain. 1 and |July 1 | . 
6 4 | 6July 91) 3*Jan. 92) 5 July92! nil since 26,428 
5)1024) 99 | 5 Sep.92| 5 Mar93| 5 Sep.93| 5 Mar 94 
69,713 





| 28| 24) 6 for 89124 for 90nil for 91\nil for 92 
9107 | 973) 8 Jne.92) 8 Dec.92) 8 Jun.93, 8 Jan. 94 
9) 8) 6 | 2 Nov.92; 3 May93nil Nov.93| 5 May¥4 
9 8&) 5%| 4 Nov.92| 6 May93 nil Nov.93) 5 May94) 
cyaesi 24, 5 May91) 4 May92\nil May93\ail May94) > 23,360 
5108 |103}| 6 Aug92) 6 Feb 93) 6 Aug93| 6 Feb 94) 
¥ 8 [tose 6 Aug92| 6 Feb 93 6 Aug93} 6 Feb $4! 


$/1173)1123] 7 Nov92| 7 May93| 7 Nov93| 7 May%4|_... 
0109 |1014| 6 Sep 92 6 Mar93| 6 Sep.93| 6 Mar94|_... 
3 1} 146d Nov92.6d May931/ Nov.939d May94 

5 10,) 93/ 6 Nov92\ 6 May93! 6 pores 6 May94) }258986 








5| 93 9 | 6 Nov 92| 6 May93| 6 Nov 93| 6 May94 
za i aeatieaninnl acetamide 








3 |110 | 6 July92| 6 Jan.93' 6 July93 6 Jan 94 } 6,672 
ry 3 | 5 Feb.90) 5 Aug90| 5 Apl.91} nil since| 2,280 
974) 97 | 5 Aug92) 5 Feb.93| 5 Aag93| 5 Feb94|_ ..- 

154) 143 7hAug92)174Feb.93) 74Aug93| G4Feb.94) __ 270 
104) 10 |15 Aug92) 0 Feb.9316 Aug9310* Feb.94) 25,518 
*2}  1§.2}tor89-90} 3 Aug90! 2 Feb.91) nil since . 

42| 33) nil 1992 | 23 % yearl ended Ju\ne 30, 9 i 74,004 





eh 73| 5 Jne.92| 5 Dec.92) 5 Jne. 93) 5 Dec.93) 


~ 5 | 5 Mar91| 24Mar92| 2?Mar.93) 4 Mar. 


6 8% 5 Aug92) 5 Mar93\ 5 Aug93 5 Feb. ase 

5 td) £24*Nov 92, 9dMay93, @dNov93) baMayod 5,979 

9 188) 134 6 Aug92 6 Feb.93| 6 Aug93) 6 Feb.94| 16,080 

“ 33, 25 6 Jan.90! 6 July9Anil. betwn! 1/6ps seas 547 
ew ' 6 F ©100 1100 | 6 July92! 6 Jan.93| 6 July93! 6 Jan.94 J 


t Including Arreara 


ee aaa RE 
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- { 
NAME, Carita. 
No. of | Share aan Monta. 
dente len si ele dive. yid. 
3 TRAM MAY 6 OMNIBUS 00 — = : i\3 gig Bast | Zavettor | 
. ctatinnlin nas ennai ' \ ess } } 
Calais Tramways i . (Oo 'n.) 2 || sia Fes ot 2 «| starz iia 
Calcutta Tra , Limited.. 30,000) | tmnt | ip ce, | S| 2 ee 
Garthag, Herr. Stun, | 5\ 5) 3/3. Pn Le +) ee pees 
) Do 5 % deb r.Stm Trms.L) 34,440, 5 | 5 | { 3 { 23 | lg eee per Annum ur. — 
: Oty Buenos rane Us. 000) ~ | 10 | ai o ‘ * - ] ail a. —_—_— * ne Boaus, ae. & 
3 o. Ext. ..... s Tram.,1) 7,300; 1 |10| 2 | 33 3\ $ 9 a 3 | oi ee ee ce.aft 
) Do ay buen, feat wi 103,000) 00 100 75" 27, 2 | 32 33 | i? 9 8 hee Gs ae Last Div. 
Cont. Met.. ort a 2. | 75 75) 604) 65 ei ae 4) 4 Au 6 July90) | 
Do 6 % L., Pe <.| £116,000 Britt ies 65 | | | 3/3) g92 4 F 3 Feb. 91! 
Dublin Uni Bat wedias wo Stock 100 | If i} tal aa 4 13 ol 15" ons 15 Angoo 4 Fevoy } Augo3’ 1 Fes 
Pre Ine e | | { { fs 75 ” U l 7 
ff | Biers Stee Team | sam) 8 eo nas as gat su ote 5 Ane02 5 ApL.1 ail bet Lee segs 
gow Tram: ramwys. 871 , 5] 8 | 1}! 1143 16 6 1?) 2/l ps M eb.93) 5 c 16/psMy 7,286 
Leeds T &Omnuibu a 5 | aan 1 \& 6 one 1 sv 96 1/8 on Ont 93, 
. , | 10 | 12 = 48) 4; 18/8 123° }} 1/3 ‘ps O 8 5 F ” 
Liver ee eee ‘ ae Be 35 5 | 2 | 12 44} 47 817 9 lb 6 J ct 93 . 94! 1,984 
‘Geb, Seens bOunine. 000) i: 41| | 114! 12 | 1 ° aly92 ee _ Sd 2/t Apl. 
ca in rams.&Omni 16, 10 zg 5 A 2 112 TS ase -A 6 Jan § IpsOct9 3 10. P 94) 
oe rd, &) Pref 44,509! 8} 5| 7| 7a 7) 7 | 5 ie 9 3 12} i eas nil be uly93, 6 J +) 353 
load enwteh Tram } ref, | 0 Poors | 72! | ae 104 4 916A e tweea 2 eam 94, 
tna Sonera Ob Hoos "3 18) Wid Bes 4 O A'Aagts 9 han Ginogoa 2 Apt 94 
London a Car Oo hie 663, hal 5 5 14} Vy 1; 94 91 | oe ‘p 63 5 ae 5 Feb 93 stenem 5 a4) 33,930 
l London ses Tramways... 510001 Stock |100 nttluas’ } i Is} 1h | 6 23 so; 3% 8 Sep. 92) 3 5 Feb.93, 5 a . ey 4,077 
Do6 % ways, Lim (f) 31,009) 6! 6| 9,)'42 137 id ) o% | 13 3 141s 5 Aug92 3 Mar 93/nil ug93 5 Feb i 44,890 
9 eres”. p 405000) 10 | 40 | 84] Sx) See 1) at) 6 73 oh. ae. Ses cee 94} 37,693 
Do 5% deb. stk, re wees] 8,000 hil at ead 6} GL | 4 3 otis! 6 se 5 Aug93 5 ees 3,560 
: Do 45 “AB debe red: 1901 12,500) 10 | 10 an oa) 96 Fi 7a ic a 7! 6. 5 Sap.92) 5 | 2ips er. 94 94.318 
5 one Sale = ae ‘99 | “a Sidiiclsi 6H ‘ail LL: Ud, — $19 : 2 _ : Augd2 a aiseos 8 Sip.93 3 , 
‘ { -f p 3 | - . t ° 
es a aes top | (ea 108 hos’|:03" 8] ls 16 3 124) 12! Desulyd> 5 eb me BA 7 2; Feb 94 131,192 
ann a 7,500 ock 109 035/1024 ! }108 | 4 6 1 of an Jaly92 Feb. 93 ug93 5 Feb 94| 20,465 
MontrealS et eee | 16,63 0 | 35 | an 1108 |105 024) 1034 | 4 5 0108 6 1/7 Julys 6 Feb. 9: 7 Aug93, 10 ob 94) 18,640 
St. Ra: pce a.) { 634) 3 235) 2 d i103 i oz | 4 6 105 y92 LF 3} 6 Au Feb 94) 640 
Do +4 % iL. 5% stg. dbs! 16.072! 10 | 10 | 33) 233) ‘ 105 | 3 6 1034 5 | 5 Oct. 92 eb.93'2 g93; 6 Feb. 
Nth. M debs. . —" £60, ee 10 | 183 1618 233; 24 13 3\19 LOL}! 5 Apl.9: 2/4Au.93/2/2 F 94) 
tro et - eed 74) 12'| 12 | 16;) 165) |51 31023, . pl.93) 5 Oc Feb.94) 
Nth Staff politan Tramwys| £140.00 100 10 12 | 12 | i) 1618 3 s s{ 24 | ive ot. 93) 5 ur 
| 009} Y 1073 107 143) Lag Wo 6 45 21) | | Apu ApLot| 
Proving ain & Dist. T ysl 11394 10 1103. 197+!105 107°) 1073 | 4 13-9 12 15t 9 aie aon 6 Apl.93. aly93\ 5 Ji an. 94 | 
ial Tr rams. | 394) / 10 | 103) 1 3 107 | 13) 4 14 | 123; 103) 9 ct. 92) 6 u ct. 9 an. 94) | 
Do 6 % amwavs, Li 8,00) 6) 6 3} 10g) 10g) 1 1074 | 4 4 $109 10 Oct. 92) Ap1.93/1! Oc 3) on ig | 
, Sheff cum. pref. . oe 24, 10 | 10 | 3| 33! Os) 1043! 4 er 6 | 21 6 ss 93 et. 93. 3 re ey | 
l 80 eld “Tramw 912) 1 0} 9:} 94} 3) Sb 213] 7 IW 74 1634) Ll Oct. 93, pl. Mt) | 
utham AYS seeeee | 10,900 0/10} ail 43] 9; | 2'3) 8 | 13) fee ele iss ADL OL 27,35 | 
South ee: asc} 8,099 10 | 10) 4s} 44! 33) 93 9 dy 5 - él 34 103 8 Aug 92 4iSep 93,5 M pany | ° 
2 So ot vale cantees Callas 19 | 10 | 5:1 1844 a| 32/6 8 ol 24 44% 74 Feb p Seow 93, 4 4) 
peers Seoumeeen P oon} tol alo 2° 10H 104) 30 se 7 oS aoa “rap etn. {40> 
} = v2 \ oi) uy? * y tee 
=e Li! a 10 Ts 9 es A 5i 1623 0) 4334] 24Do0 e 4 Feb 93 5 Accoal 5 § Keb.94 106.478 
0 ramw of Germai 6,09)! | sail a8 tae "ments $s 6) 5] : na a octebal 4/ Reo 1,459 
3 Do thy uaien, — 39, 200) 10 | 1D 164 16y 18: | 24 23 \3 it 6 9) $ Aas 92 6 Jan. 03 iene 7 reas 59 
ienn entur 5,0. 10 | 1 18) 7 OFF we 18 a ¥ 2) ' op. 92 ». 93) 4 | an. { ,20 
7 Fino Genera! Oma oft) 5 | 12 | 12 a jays il 2 28 1/apesey 2 4 Mar 93 4 Aug? 4 Fab 9 2 Q 
c ’ ck ; |e | 8 6 73) 7 sO) ¢ } ) 43 215 
Alliance tRggs. 7. = ; oe 1102 1035 %. on 5 } : os 0 12" 103 3 ance 9 Feb. nt _— 2) ps fee on 
1 Do a. Trt 4h % f — 10 10 4 4 3: | 103 4 : v 5}! 4 di aoe >, ois 6 = 93) 3 ae 93) 9 Feb. 94 531 
ed ¥ dchentar prf.) £600,009 baed Mi be sl ol se leze G\nossltoy| 44Juled 210 ee eal a aan oe 14.094 
Abeiedtan te Bie £400,090 Stock |100 | 594 534 eon teeny 5 _ oh 6 lt . 4} 3} s4July92 thJan 93 5Aug93 - Mardi) a 
o defer rt.,L.,57% 04.195) 2 100 | 2 53 | 50 Y} 54; 49 | 4iJuly9 ‘eb.94 1,ba5 
D red.... Zpri.| £50 ) a ae O04 205| 17 4} 53 | sti 3)Au 92 24 Oct9l) 3 y33| 4hJa 
1 a 04 % Debenture Stoo v,009) a 954] 97 | | 184] 2 bw cde — rs 34 Feb 9: Oct.92) 4 n. 94| | 21,669 
m & N venture Sto ee £500,004 | ” /100 ii iF 54! 96a! 2) nil 3} 594 48}, 4 Lee 3 35;Aug 93 Oct. 93 
5 Sere eee ck| £500,000! 3, i100 lost area oem. | 5 ‘| 2k “45Nov 92) 4} ApL.93l 442 4 ebos} 1°? 
t, . = tinept) 09 105) 103 [i125 ll | 4 Si ¢ t5 6 M “ } Ap 1. ~ es 4 
. - Deferred sauerenenee ia! ” he on “4 Nosy 1034 a. +| teal S04) 4 6 May00 44° Novo Serle eae is 
Bae | i i a 
; Atlant Teast Stk.. 400,000 vo [td 704] 59\| 5 | | 107 $15 6 100" 103 srSep. 93 5 Aplos t Joo nil since im 92 
ee ae re ee SRE UAE PR fas 
See ost 9 4} 2 rarees 3| Fe | 8 
" De Dafered i caia|_ 8 0 Stk 100 | 974) 974/96.) 96a lea si i dadaia man 92] § Jang) 4 Dong [9100 
Bri a alana oat st 50 | 50 |e Fr 79), 97:15 13 3 7/3D 5 Dec.92 5* 
’ sal oe > z } en | @ 44J ; an.9: c. 2 0 
oe aa. 45min, | Stock! 100 273 25 | ely s2 15 10 0 50 77 aly92 44D 31 4 July peas 
£ a SP | O% 5 93| 4 
evan. cate stk} £609, %6 | 933 95 | 9 93 1316 6) 82 | 68 5 Juty91| 4* ec. 92) 44) Jan.94 
ns Ace stock, 1909... 2400000 ee 109 6 99 9 | 3 | 93 4 3 oI 27%) i94 tore taMey 91) ¢sFulyas Here 93 
mt. T eamship I £1,000,00 tock | 100 } 95 93 | 99 | | 98} 95 Nov99, 5 M y93; 43No 3 July93| ¢ 68 
7 ido L, 67% ow 0} Stock /100 | Pe tH 94) 944 | 99 | 4 1 alle | nl ee Jar 93 ail jNov03 I Me od ” 
meng ° <f] £200, 54|1054'103 95, |5 5 3 9 See nil 7% May 94 
lead ehedanh Gin 000} Sto )LU33) 10 | 6 99 ik 4A uly93| 4 J y 45,040 
D nvst ....| £200, ck |100 4] e 122 65! 8f ug 92 an.94 
86 05%P mt. Co., L 000} Sto 934, 9 i6 1 9 | 5A 4 Feb.9 
D> 4 reference 40,0 ck (100 | 504 61 9t 053/102) ug92, 9 F 3) 4 Aug a 
ood? t 74 debenture stock eutetationen 50}; 504) 45 963, 94 | 6 4 July2 ab.93) 5* 931 4 Feb.9 
si ialSec ure stock 250,000| Sto 23; 23/ 2 Bj) 405) 4 7 6] 964 87 2 4 Jan.93 Aug 93) 5 t 
12 je deferred Pet(y)| £208,724 Seon lho | oe | 074) 93° 98° 24 lead 504) 40 ‘6 suyoo 63 $ Julyoa) 4 Jan.08 | wo, 195 
aye ated Trust, simaibsiegni £197. 4\Stock |109 gg {L014 93 10 | 97515 6 6; 28! 1 July9), 5 an.93) 6 Jul 
80 Do miesent L.,45%pf £197,816 , {t0) | 774) 78 73h, 753) 7 73 le | 4 9 31014, 96° 9 Augi2 ; Jan. 9 3 Jalype 6 Jan is 
ITOM....seeee-eeees : 7 6G 2b.9 
70 English Le eoreeeet © | £210,000} 55 100 | 53 59 mies! a7.{. wa A ee i —_ 5 penoal Sane eT eles } 76,847 
T Scot. eb.| £300. oo We > | | 56 | 56: as. 1 . 734) 72 y92) 4 56 Au ‘eb.94 
i8 Siiskent i eT £00 | 124) Oi ved er ier ae ak ae ees ree: sag oat. 
orgh Invst. Tr. 44° | 973) 97 s 24! 13; ee 6, 59 ar93, 4 Ja 0,77 
Do den nvst. Tr. Coes % 95 974! } nil 5044 Aug9 n.04 3 
er 4 74) 5 t 1: + Not g93| 4 M 
om at tok ee ee 3 Ia Lii | wi? | Ladi 1ta' Oh Mevo0l  egnitgen wit! 39/ % ApLo! 
Pore’ eb. sto oe £16 tock 100 | | qui, dati } | 974 gts y90i4 *N 3*Nov9: pl 9) 14, 18 
i, American, & Goal sosanee Stock 1100 | 905) 95) 8631 87 | “8 44 Aug92 a robo 54 May at 6 Mayo 3 
est. Tr al. 000 Stock | 6) | 60 | 873 4 3) 4$A il since | 
79 ne 100 (1023)! eo] 48'| 50 | $9 ug93) 4¢Feb. 
| dem pancenrrone ref.) £ 3 02) 102 50 |8 6 3 965 86 eb.94) 
80 p D0 4% perpetual d Sopscedede £13000 Stock 100 | ot 1024 | 3 19 J 70 an, sh0ct 03 44Apl. 
47 gn & Col. eb. stk. 000} Stoc 11043|105: 6 1024 100} Oct. 92 P 93 440 
co? % a editaal ‘ tock |100 107° oat Sy oa) 534 : 17 0.1074 10 t | 4 Jan.93 4 x4, 93 4 Apl. 94) 
se pedlecasilen c109901 Stock |100 065208 | oy | 8 Jas uaa oer Gagan 92,5 Apl ys} 4 Janos f°! 
755} Stock | 121 [121 h 6103103, Sep.92, 5 pL93, 5*3ep. 9 
1 18 it 3 A | p. 93 5 
00 194) | » 4 Jne9? pLg?| 4° ApL94 
944) 98; 1195 | 4 e924 4*3ep.9 P 
4 92 ' 93 92 & 6122 ' Dec 92 aJ p.93| 2 Apl. 04 
3 2 6 07 9. 93 118 5 Jaly92 ne. 93, 4 Deco 102853 
Oy 5*July92) Feb 93. 5 Jaly9 
pm d2| 6 Feb.93} 5*J 3, 5 Feb.9i 
ees aly93, 6 F 
13) 6 Feb.d 576173 
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Last yrs.) PRICESOUF, ’ 
CaPIraL. | Monts. Last |divs. yld.| 1894. | DIvipenps. | 
——_—_—_- — -———_——-| Busi- an - [ceaciinsaiail 
No. of ; Share ; | * #1) 4 # | ness atLatest! @ | 2 | Last Four. Resrv. 
NAME Shares or| or | 3 | S 3 | E { g Done. ! Price. | = | Rate % per Annum, including Bonus. Blnonah a 
—|Amt of Stk/Stock.| & ) O'} | 3 | 4 | \PerCent. i | 9 | * Interim. LastDiv. a 
ae oo Oo OOo ae ee oe caer 
ieee ia ref,| £336,000) Stock 100 | | 944 95 | 925 944) 93 | 4 16 3 95 | 874) 44Aug92 44Mar.93 43,Aug 92 44Mar 94 ’ 

Do Deferred ” £224,000) Stock | 1100 | 824 844 S814 845) 83 \% 2 O 84 ‘| 645 5" Augo2| 7 Mar93 5* Aug 93) 7 Mar94| | vases Br 

Do 4% deb. stock ......... £400,000) Stock '100 !1014102 10131014 102 | 4 0 0102" , 98 4 July92’ 4 Jan.93) 4 July93) 4 Jan.94! | 
Genrl&Gom Invst.Tret Lpi| £300,000) Stock | 100 | 922 924 90 | 904 90 | 5 11 3 974) 86 | 5*Sep 92) 5 Mar93) 5*Sep.93| 5 Mar94) Br 

Do Deferred ......-.| £300, 1000} 4, \100 | 344 34, 314 215) 324 |7 15 9 374, 314 2}*Sep92, 34 Mar 93| 24Sep. 93| 2}Mar 93) 31,406 Br 

Do 4 % Debenture Stock| £300,000 5, (100 [1015101 99 100x 1003 | 4 9 ~- 4 98 4 Nov.92| 4 May93| 4 Nov.93 4 May94\ J Gl 
Globe Tele h and Trust 180,227 | -# <4 8i| 9¢x; SE 8%) 9 15 4 8 84 5 July90) 54July91| 4iJuly92) agJuly93\\ 1,877 In 

bet % auuanes 180,042! 153 15g 15 log) 1575) Sis s i 15 Paid Jan.) April | July, | Oct. r 7 Mi 
Govt. & Gen’l. Invst., L., Pid £124,500 Stock 100 0 | 624) 624 604 625, 60; |6 12 3 625 60 4 Jne. 92) 4 Dec.92) 4 June93) 4 Dec.93) 3.521 M 

Do deferred £124,500) ,, 100 | 564, 674 524 524) 74 | 5 14 3 674) 52 4 Jne.92| 4 Dec.92| 4 June93! 2 Dec.93) ? | 
Govts.Stk.Invest.,L.4)%pi.| 374,280] ,, /100 | 66 66) 644, G44) 645 7 2 9 71 | 62 44July92 44Feb.93, 44July93, 44Feb.94)) > ln 

Do deferred P 374,260| ‘100 | 2 4) ot} 26; 2}... 30 | 24 5 July90)10 Feb.91 nil betwn.'1 Keb. 94, 56,284 Ol 

Do 44% debenture stock| £100,000; ,, (100 1034 103) 1024 1034 1028 | 8 $1034,100$ 44July92) 43Jan.92\ 44July93, 4}Jan.94) f | 

Do 4% debenture atock...| £300. ,000| »» {100 | 934] 944 914) 934) 934) 4 8 9 945, 904 4 July92) 4 Jan.93/ 4 July93) 4 Jan. 94) ) Age 
Guardian In. Trust L. Prf.| £310,000, , {100 | 624 64 625 625 64 7 7 $ 64 | 534 44July92) 44Feb.93) 44Aug93, 44Feb.04 i 
” Do deferred £310,000, ,, |100 | 263' 264 25; 5t 254 1517 9 274) 22 3 July92 3 Feb.93, nit. (30; Feb 94, 2,876 0 

Do 4% deb. stock ......... £359,318) ®» ae | 95q| 954 O45 943) 95 | 4 6 3 954, _ 4 July92) 4 Jan.93) 4 July93) 4 Jan 94) ‘ 
rien 8's cum, pot £149,400) ,, |100 | 92| 92 89 | 92) 89 |5 10 6 93 | 89 | 5 Jne.92| 5 Dec.92| 5 Jne.93 5 Deo 93} a me 

Do deferred ; P | £99, 600 a (100 | 564) 65 | 564 564) 65 | 415 G6 654) 56k 5 Jne.92) 5 Dec.92) 5 Jne.93 nil Dec.93 ’ 

Do 44 % ates £250,000 ,, |100 |102}'1024 101 1024' 101 64 9 3 1045|1004, 44May92) 44Nov92) 43May93, 44Nov93... 

Indstrl. and Gen,L.,44% ref 225, 000} 10 | 10} 3j| 3% 3 3g) 3g | mil 4%) 2%) 440ct.91) 44Apl92) 440ct.92, 44Apl.93)} ai 
Do deferred... ed 250,000; 1 | 1 | 4| 34 Yeh Eads 4) # 44*Oct. 91/25 Apl.92/45*Oct.92) 454 pL93 fuses Y 
Do 34 % deb. stock, 1905,| £1,000,000} 100 (100 | 814) 813 77$| 80 774 |t4 7 6 sii 733) 3}Nov92| 3}May93 34Nov 93) 33May94  &§ 

Internatnl.Invst.Trst, Lpri | £600,000\ Stock |100 | 624) 624, 60 | 605, 60 | 7 20 6 cH 592 44Aug92) 4)Feb.93| 44Aug93) 44Feb.94 A 
Do deferred P | £400,000 »» (100 | | 2t4) 214 19 205 19% 7 6 8 424) 19 3 Aug 92 8 Feb.93! 3 Aug93 sat Feb.94 55,834 Br 
Do 4% deb. stock ........ | £750,000} ,, {100 89 | 904 89 | ' 903 904 | 410 O os" | 86} 4 July92 4 Jan.93, 4 July93 4 Jan. O4 

Investment Trust Corp Pref. £780,000) ,, |100 | 93 | 94 | 903) 92 | O13 4 7 O 94) 87 | 4 Nov92| 4 May93) 4 Nov?3, 4 May94 Ct 
Do deferred Pp £520,000) +», |100 | 895) 92 874 874 92 | 5 24 3 94 | 874) 4*Nov92| 8 May93) 4*Nov93) 6 May94 sm 
Do 4% Deb. Stock........ £1,300 000) vy {100 |1034)104 11024 103, 1033 | 8 78 9 1053} 1014) 4 July92) 4 Jan.93) 4 July93, 4 Jan. 94 

Lon.Scot.AmerTrst L., pref.| £375,000)», I 953) 952 944 944 9431417 3 964! 894! 45Jne.92 44*Dec.92, 44Jne.93/44* Dec. 33} 21.143 Ci 
Do deferred £375,000, 4. (100) 594) 604 595 593, 604, ... | 604) 595 44*Noval 54Jne.92/44*Dec.92) 5$Jne. 93, ; 

Do 4% debenture stock... £239,025) ,, [100 )1C3 {105 03 105 | 1044 | 3 27 6105 102 | 4 July92) 4 Jan.93) 4 July93\ 4 Jan.94) ry 
Lond. rust, I, »4%cum. pref. | £600,v00) ” 100 | 835 83} 73 | 8035) 79 1d O 853) 7 4 7k 4 Oct 92, 4 Apl. 93) 4 Oct. 93} 4 Apl. 94 KE 

Do deferred £400,000! , {100 | 643| 644 624 62; 644 | 6 £ O 684) 624 4*Oct. 92, 4 Apl.93. 4*Oct.93, 4 Apl.94 | 64,190 

Do 4% deb. stock ........., £772,825) 5 {100} ... 1034 1014 1034 1035 |... 1034)1014) | We 
Manchester Trust, L. 49,900; 10) 2) 8 £19 00 4 3 rsJuiyar 5*Jan. 93) 5 Aug93| 5*Jan.94| 16,201 
Merchants, Lim. 4 % ref... £500,000) Stock \100 | $43 85 | 81 | 825 81 | 417 . 854} 794 4*3ep.92) 4 Mar93| 4*Sep. 93, 4 Mar94 Gi 

Do Ordinary Eas en £500,000) %” 1100 525 524) 504) 52) Sl. | 7 12 574) 42 | 4*Sep. "92| 6 Mar93| 4*Sep. 93) 4 Mar94 78,820 ‘ 

Do 4 % perp. deb. ood £500,000 »» {100 '1004|1023 10041014) 1023 | 3 18 lige"! | 994, 4 Nov92 4 May93 4 Nov93, 4 May94 
Merc. Invt.&(en.Trst. pref. 1,000,000) 4, |\L00 903| 914 $84! 894 91 | 5 13 0; 905, 82e 5 Aug92) 5 Feb.93' 5 Aug93) 5 Feb. 94 

Do dodeferred .....__| 1,000,000) v» {100 | 504! 509) 435! 503. 484 | 5 18 9, Bly | 344, 5*Aug92| 5 Feb.93| 3*Aug93| 3 Feb.94) | 16066 Ki 

Do 4% Deb. Stock........ 1,000,000, 45 os ‘1024 103 1014/1025, 102 | 3 18 6, 103" | 953, 4 Oct 92) 4 ApL 93) 4 Oct. 93| 4 Apl.94 
Mines Trust, L. (f) ......... 82,774! = #) te = 8 | onl #) é 3 Feb.91| 3 Feb.92\ 4 Feb.93 nil Feb 93) 3.139 K 
Municipal Trast, L.,Pref...| £150,000 00 |100 84) 844 834) gas 834 | 6 19 0 924) 833) 5*Oct 92 5 Apl. 93, 5*Oct. 93, 5 Apl. 941 Li 

Do deferred ............,,,| £150,000 100 {100 | 694) 694 674 67% 80} 2 19 3) 80}, 675) B*Oct 92| 4 Apl.93| 4*Oct. 93\ nil Apl.94 . 

Do 44% Debentures 3 48 | £100,000} 100 100 (1004/1054 1004 1003 1054 4 12 61054) 984 44July92| 44Jan.93 44July93| 44Jan.94 : 
New Municipal, L. 5 % pref) £349,5 ,300) Stook | 100 654] 674 654 673; 80 6 18 3 80 | 574 5 July92| 5 Jan. 93) 5 July93| 4 Apl.94, 1,001 ly 
Nth. of Eng. cw luhd ZF »L.| Frye 10 | 2h) 14 1g yy m 14 |i? 0 " 1%! i 6 Nov92) 6 May93) ores rol 9s 128,125 

Do 44% D bs. , 1991 a" eee ooo | eve | see | sAug one 
nie’ Baer glow Bey £250, ‘ooo Stock '100 | 534 55 52s| 543} 5a |8 & 6) 563) 454) 4hJuly92| 4}Feb.93 44 July93. 44Jan.94 N 

Do deferred ............... £250 ,000) >» |100 | 204/ 205 18 204 18 |... | 204) 15 | 5"July91) nil betn.| 1 Jan. 93 nil since | +17, N 

Do 4 % perp. deb. «tock...| £250,000) ,, |100 | 844] 89 | 84), 843) 85 | 416 0 85 | 80,4 July92) 4 Jan.93) 4 Jly a 4 Jan.94 | 
Railwa Debenture Trust, L 50,000} 20/10) 6 64 5a\ 55 63 |7 5 6 65 5h, 5*July92| 7 Feb.93! s*July93 3 Feb.94 

Do5% deb,, red. at 10 pm.| £392,900! 100 {100 |110 |110 1094 110° | 109 \4 42 9110 108 5 Aug92) 5 Feb.93| 5 Aug93/ 5 Feb.94) | 1q4576 

Do 44 % debenture stock| £445,640) Stock |100 |1054 1064 10541054 108 | 4 7 01064, 994 44July92) 44Jan.93) 44July9 3| 44Jan.94 7 

Do 4% Debenture Stock... £852,634! ... |100 |100 |L00s, 9941004) 100 |4 L 01014) 96 | 4 July92) 4 Jan.93| 4 July93| 4 Jan.94 | | 
Railw.y Investment, L. pre! £1 ,790,000! Stock 100 |103 |1054 103 105 | 105¢ | 3 10 91054' 97  340ct. 92) 4 Apl.93 380ct. 93/38/2 Ap9s "B17 Pm 

Do deferred.................. £1,700,000 x» j|L00 | 17 | 19% 17 | 19 | BPTEL cove 194, 14 14/psAp91/6/psOct91 13/psAp92\5/6psA p93 } Pc 
Ball way Share treet l.., Ash 50,000; 10| 10| 43] 4¥# 4%e 4i5 4%)... 43) 4 4 Feb.92) 4 July92) 4 Feb.93 nil July93 \ 29,702 lg 

9 6% Beh. £471,300} 100 |100 | 944 95 943, 944) 95 | it (1054) 805 § Feb.32/ 6 July92| 6 Jan 93, 6 July93 8o 

P PietehGe. Invest. Trst.,L| £250,000] Stock |100 | 803! 813) 804 81,) 754 | 5 12 0, 814) 75 44Aug92) 43Feb.93, 44Aug93| 44Apl.94 } 15,186 i 
Do deferred.........<...000:. | £250,000) ,, 100 $2 | 32 | 314) 32} | 314) 6 6 a 334) 31 | 2 Feb.92/ 2 Feb. 93 2 Apl.94) (for year) 

(1st)ScottishAmer.Tst.Co,L| £300,000! 100 [200 | 1814|185 (1814 182 | 182 | 4 11 185 |176 8 Nov92) 84May93\ 8*Nov.93| 84May94 a 
a ee ee £400,000} 100 |100 183 |183 181 183 | 183 4 10 6183 |1738  8*Se 8}Mar93) 8*Sep. 93) 84 Mar.94| 81,683 
BE BODO 0.05. crceeeccreeee £400,000) 100 ‘100 16S |L71 168 171 | 171 | 422 G71 11634 8 J nhy92 74Jan.93) 8 July93, 74"Jan94 67,850 ab: 

Scottish Invest. Trst., L. pf| £250,000} Stock /100 | 794) 80 | 794 794, 80 | 6 4 9) 824) 794' 5 Nov.92l 5 May 93| 5 Nov.93, 5 May94) 9 ® 
Do deferred ................++ £250,000) 5, 100 424 45 | | 423, 424) 45 | 3 JO 6 58 | 424 a. 3*May 93| 3 Nov.93'\nil May94. 3,91 1 
Do 4% debenture stock.. | £250,000; ,, (100 | 994/100 | | 994) 99%; 100 |4 2 6 (O13! 995 4 Nov.92| 4 May93) 4 Nov93| 4 Ma 94] } 

QndScottishInvt.TrustL.,pf; £150,000} ,, |100 | 704) 704) 682! 694) 68} \6 28 824) 685 440ct.92| 43Api.93) 440ct. 93) 44Ap 94) Su 
Do deferred... n.ee. £100,000) y, |100 | 374) 374) 34% 345)... |... | 694] 344 5 Oct.91| 3°Oct.92| 3 Apl.93) 3 Oct.93 Ts 
Do 4% perpetual deb. ...|/ £170,757} 1 |L00 | 96) 973, 962 oe 974 | 4 4 3 973) 95 4 Jne.92| 4 Wec.92| 4 Ine. 93 4 Dec.93 “ se W 

Sth. Afren.G d. Tst &Agy gy.L ith ae ; 4 + HW 74 : : \6 3 d lk aaa Mar 90\nil boven 1/ i Pe 179 . 

eee eee a 

SigckCoorn ktavent tL i) 199,900) 5 ‘ * 1 4 ‘ tl. 0 vu * §, 5*Ily 92| 4 Feb.93! = May 93 3 Feb.94 a 
Do Cal. 34 ¥ pref. ......... |" £18,875) Stock |190 | 874 874} 87d 874)... | 0 9; 885) 874 34Oct.92| 34Apl.93) 34 Oct93| 34Apl.94 Al 
Do do defd. chs eae stk.| £18,875] Stock }1090 sl | qe > “ 140ct. 90'6/%Oct.91| §%Oct.92) § Oct93 Ae 
DoL.&N,W.34%lstebg-stk| £1,005,000| Stock |199 |t01 |101y'100 Ai 101g | $ 9 9102 |100 | 34Sept92| 34Mar93| 34Aug 93) 34Mar94 42,474 | At 
Do do 4% 2nd chge. stk.| £502,500) Stock |199 |100 |101 100 /100 | 101 \4 O 910L | 93 | 4 ewe 92| 4 Mar93/ 4 Aug93| 4 Mar94 | y 
Do do defd. atom, stk...| £1,005,000} Stock 190 | 184) 20 | 184 20 | 184 | 3 20 3) 20| 154) 1@Sep.91 1iSe 92}1 13/Aug 93 (for year) } | fA 
Do N.E 3 % prf.stk ...... £675,000, » 100 | 82 | 82g) 82 | 82| $23) 3 22 6\ $3 so. | 3 Aug92| 3 Feb.93) 3 Aug93\ 3 Mar.94 | 
Do do defd. charge stk.| £450,000} ,, |100| 38 | 41 | 38/41) 40 | 2726 o 41| 34) 3 pons) foo 92) 14Aug 9 240 | | 

Scbmarino Onblos’ Tras 3,351! 100 100 1135 L14 U3} 14 lla {5 5 sli6giii (30/ July93'35/ Oot 93 23) Feb.94\35; sot , 

xors., an Se- } ) 
curities Ins. Corp., L(f)| 199,900 10} 53/ 54d 54d) 6d. 6d) 53d | Sd) Tad 7*Jly. 91/18 Feb.92| 7*July92) 7 Feb. i ove | 

Do 4 % Ist mort. debs....| £500,000] 100 |100 {1004 1003) 99 |1005) 1003 | 4 0 o}1014) 99 | 4 Oct.92) 4 Apl.93! 4 Oct. 93) 4 Apl94) «| 
U.S.&8.Amer.Inv.Trst.Lpf| 375,000) Stock 100 | 723] 744 74 73 | 73 | 6 18 0) 743| 65 | 5 Oct. 92) & Apl.93| 5 Uct.93| 5 Apl-94 31 | 

Do deferred .............0 | 375,000| Stock \100 | 34 | 354) 34 | 35 | 35 | 5 14 3) 374) 335. 2 Oct.92| 3 Apl.93| 2*Oct.93| 2 Apl.94| | 27,787 | 

Do 4% Perp. wen. Stock.| 337,455] Stock 100 | 934] 944! 93 | 94; 944) 4 6 6 949 | $64) 4 Ine. 4 Dec 92! 4 Jne.93| 4 Dec.93 





it 
' Ar 
ee i 
(f) Subject to Founders’ Shares. t No allowance for redemption. t 




















~ nd (U. S. A.) Water 
ns. Mortge 4% gold bds 
South Staffordshire WaterA 
1 Do 1876, maximum 7 %, B 
Do 5 % preference ....... a 
|}. Do 4% debenture stock... 
} Southwark & Vauxh’!iWater 
—Ordinary (10%max.).. 
D shares (74 % max.) 
Do 5 i preference stock .. 
Do 44% deb. stock......... 
| SunderInd& S Shields Water 
a Water, L. ......... 


Capital. MonTH. | | Sive yld.| 1894 | DIvIDENDs. 
AME. —_ . | Investor’ —_ 
» No. of Share | % 3) 3g ) Busi atLatest 2 gs | Last Four. oes 
Shares or| or | ‘3 < 14) 51S |B) price | s | & |Rate % per Annum, Including Bonus.|Blnce. 
ih Amt of Stk|Stock.| & | & | x) 8) 8 | Done. | pe Cont i S| * Interim. | 
ATLWAY OA)RRIAGE (008, 
aes Iron, L| 3,000; 60 | 56 | 20 | 20; 20 | 20x' 20 - . ~ 15 Oct 91) ere 5 os = ae } 23,158 
NS eee a cascies { 9,522; 11) 68) 13) 13} 12 13) 2 nil, | Qh .- | 6° Apl-92) 5 93) ni 
a hm. Rl Car.& Wagon,L| 10,000) 10 | 10 | 115, 125, 114, 123! 12h | 6 2 6 124 11} 10*Ang9210 Feb.9s 7¢Aug 93 ae encod + 106907 
Mie orelere 9 | 10 | 123) 123 123, 123) 123 | 4 74 0) 13 | 123) 6 Aug92, 6 Feb.93 6 Aug93| 6 Feb.94 
Do preference 6% ......... 10,000} 10 123) 123) 123, 123, 123} 4 14 Gf | £23 gv 93.11%Feb.94| 33,287 
Baran) Robe OW a8 eh age ah at) gk 22 a8, gts RENO SUMNER YS 
itish Wagon, Limited ...| 2,500; 143, 153, 149,15 | 1k (618 3) 15g 13 | ug 92 1¢ . 98 93, reb. ae 
Gloucester ry. Car. ke.Co 29,861) i se 5g 6a 52 6a) 6 |618 9 63) 53 ero Sere ttal eaaiygal 6 Jan-O8 
. Car,L.5% bds.) £61,240 ate Matai tee tah ce ee al . 3, 5 Jan. 
be a Cer. Wenon Li 30000 10! 5 103 11 | 103) 163) 108 | 7 2 9/11 | 10330 Aug9210*Feb.93 20 Aug93 10*Feb.94) 114,146 
Midlend Rail Carriage&e.,L; —20,000/ 20/10, 9 % 9, 9t/ 9° 6 9 9 9% 8} 40 Aug02 5 cs Z ae eae 
° | | me a tlCOUe oo Ft ug 9: eb. 9: 3 
: iets Gonsral Wansa 10,000 90 | £ a1 5} it hl? 5 ul 8 Aug92 8 Feb.93. 8 Aug93) 8 Feb.94) 25,878 
OldburyRy.Car.&Wgn.Co.L| 15,000, 4| 4/ 94 215 2p 95) 2H 5 fil | 2ti) 2 - Augol ; rap tig Autos mahi 2,750 
} 3}. 4 3 BF; BH 8 4{2 Aug 92 De my ve 
I Heaeke Waggon, Limiteal 10001 10 | 20 ay¢l ans! art ana 11, 4 7 Ol: 103 5 Ang92 5 Feb.93 5 Aug9s 5 Feb. \ 13.013 
|| De new ae 18,000, 10 | 4 | 334 31, 34! 38) 28) 5 16 6 3y) 34) 5 Aug 92 5 Feb 93 5 Aug93) 5 Feb. 
| llUe'ea Roliing Stock, Lim. 8750, 20| 5| 6°) 9° 8] 8i| Sis 6 16 3! 9 S412 Aug9212 Feb.9312 Ang93'2 Feb.94) | 97 517 
I ||. Do Preference 6% ...... | 1,250} 20 20 | 21s 244] 24) 245, 245°) 4 28 0 al) 98 § Ae eds oes bc 
. ‘ ' | | | © eb. | e oo 
Vaited States Rolling Stock | 70,000) 10;10; 2 2 ) Si Sf we | oes arlene Faly89| 6 Jan.90, 6 July90\ 6 Jan.91| 
| % debentures......... | £200,000, 100 100} 65/.../...; 85) .. | .. | 85/85 | 6 July | 6 Jan.90, 6 July90 
. De 6 Real Batave bd. 95) $250,000 100/100 | 90 90 90 90) 95 | 6 24 9 95 | 90 | 6 Nov92’ oon ; oe a ; Aet ao 
Do Stcollat.trat.bds,1907; £200,000, 100 |100 | 80 | 80 80 80} ... |... | 80 | 80 | 5 Uct.89 5 Apl.90| 5 Oc 00 5 Mae. 
5 || ,Do5 % Con. Mort. Bonds! £225,000 Stock..100| 70 70,70 70, .. | we | 70, Ps eabeiuaal e4Fed3 Changs 6 ¥eb.94| 5438 
Yorkshire Rail. Wag »L.,A, 39,000, 10 7... | 2 B: 2 $816 13 $ 133 |8| 6Aug92) 6 Feb.9 | g are ae eee 
: | | — | -_-_—-—_. i—— neni ale } | { . 
Ree Wier enke Lim | 15,000 20) 20 | 144 142 132 14) 132'6 0 0 142 1a7| 2}Mar91| 2¢Mar 92. 2 aj Mards 2,954 
we - . aan = | 9 ; ; Sig) 534 | 3 12 © 53S) 514) 74Oct.92 7hApl.93! 740ct.02) T4Apl. 466 
| | Bristol Waterworks ......... 8,000, 25 25 | 514 SIZ 5A SlZ —_ Eelirdiled Bria eed Be >| 7 93, 740ct.95 ThApI.94 
. <5 | 42 9 424 412) 74Oct.92) TEApl. 9s) 740ct. 95 P 
Do ordinary shares, 1872! 8,000, 20; 20 | 414 Sig 414 aly. iS | 3 dl Dee aot 9310 July9310 Jan.94| 
y - a7 2754 2793) 281 | 3 12 6 2814$'2674,10 July9210 Jan.93, uly9 
Chelsea Waterworks.........| £745,967, Stock |100 [2754 2814 2753 2793/ 251 | 3 11 6/2814 5 | 5 July92\ 5 Jan.93| 5 July93i 5 Jan.94) 
meee | | 100 /1474 1485 1474 1474) 1485 | 3 9 51484/145 | 5 July$2) 5 Jan.93) 5 July93) 
Be af Wecet, (eoepoteal | £160,000, 7” |100 30 vee wean 30" 134° | $20. 134 1130 | Sbiaiyt2| Ahun, 08) $F uly SE Ahlen. Pp 
© ake 4 nn 9:| 19 17H Fi 7). Fei ok OT oe nil. nil, | . . 
GityofS.Ptp .N.Waterw ,L.| et oe 8 ood 6 July92' 6 Jan.92| 6 July93 6 Jan.94 
Do A 6% d 1 B tures eeeeee | £44,7 1 100 '100 eee eee nyo red oa } eee : pape eee | pd y al . P | 2 9! 33M 04 1,015 
Colne Valicy Water bis teks 10,000, 10 | 10 | Md 12) ag dy) 12 | s 7 9 12 11g 8 Sep.92 34Mar.93 StAugos ieee ‘ 
| [] Hast London Waterworks...) £1,719,514 Stock |100 j2184 229 2183 2254, 224 | 3 11 6/229 |210; 8 Oct. r+ ape 44July93) 4}Jan.94 14,047 
Do 44 % debenture stock) £594,440 1100 [1499149 [1484 1484) 1482 | $9 61150 |145 | 44Jly.92| 4bJan.93| 4hJu yo3itO ApI. 96 
Ide Werwske A 10 | £60,000 5, |100 j2513/2613 2564 256, 255 | 3 18 C'2614 2544 10 Oct. 92/10 Apl.93/10 Oct..93 7 Apl.g4| f 12090 
' > s oot pen £153,089 100 /201 201 19741974) 186 | $10 9201 186 | ; Oot, 92 5 Danae sasuly3 83 Jan 94 
oe ae | lank 115 L194! | 119; 11 1195/1103) 8gJuly92) 84Jan. 93} 3) 89Jan. 
eee) eee! Si ela asl ae| pollo ae Gertie’ screen aideeoe 7aJuly23| 74an.941 | 1 ong 
465 as ’ | aD | a { a } Pes ~ feel : | #7” 3 vi , 
ne 4,000, 50 | 50 | 37 | 935) 874! 93 | Rs 815 Frm 7 July92) 7 Jan.93) 7 July93) ; ‘ApL Os 
| £230,000| Stock |100 |130}131 130 130 | Le OE heer dk a pl 
Ka scores "| agp Sock tn gan Sa) yin | 237 oy Sr agoe whoa ASgoa PSSM spa 
De 7g ner (max. 7 ;-| anon], 100 enytSig 00 aoe Tony | 48 1094100 17 Ang] 7 Reb] 7 augsa| 7 Fok 
+ | | 2 ‘ Z a =: a] | j * 
seaberiey ee Eg Sen aoe s0-25logh 2574/2503 2554 253 | $16 3'2574/2374, OJuly92) Sees) Se eee 8.037 
a Oe) eee eon 100 (S0-tHee20s oe 205'| 2034 | $1 31208" ies] Tdulyoal 7Jan.93) 74July93) 7han.04| F 8, 
|} Do(maximum 74 %) ...... ee ae | 34 1335 13341334) 133) | 3 1 6/133) 1294 4 Oct. 92| 4 Apl.93| 4 Oct.93) 4 Apl. 
' || Do4% debent tock), £310,000 Stock |100 |1334 1332 133% 1334 5 ee 5*Nov9?! & May93) 5*Nov 93| 5 May94} | 
[Meetin Wats, im.| 20.00/30 20 Tr ag ize te) I 22. © ng ah SNovg® & Mayan SrNovd 3 Muy) 4 
eee 000 5 1064 102 106} 102 | S| 7 ere Tulyoa! 5 
cee cei i huseitie as 100 122 SA al Sea § Dees 2a ee aoe 
- . O Pee eee eerereeeee , | be : 256 1255 55 I 256 8 3 3'260 \255 ug 2} e if tp od : ° a 
Neweastle& Gateshead Wer. ee 000 180 {100 367; 371 36793674) 370 | 3 6 6376 [350 12, Ag. 92)124Feb.93 124Aug 93124 Keb 04) 
ew River (new shares) 000 Stock |100 |1344 1345 1334 1344) 1334 | 21S 9)1364)1333) 4 Aug92| 4 Feb.93) 4 ug 93) vas 
De Bae downs soeack| 800000! {100 {3421361344 1345| 136° | 2 29 $1305 1334) 4 Ange 4 Vobee ¢ Angee 6 TSE: 2 
o B 4% debenture stoc , oy»! nee "3. 23 1 ae | 34) 23) a 4/psMy90 nilbtwn4/ ps Apl. 
essa Waterwrks—A shares 30,000; 20) 20{| 33 Si 24 an Alea} sil. nil, | nil. | mil, “ 
| Do B shares.................. 12,472 20 20; 2) a on a2 a | a 3) 944! 85 | 5 July92) 5 Jan.93) 5 July93, 5 Jan.94 
Do 5% debenture bonds...| £176,100} 100 |100 | 944 94% a, we |v |v | 6 Jam.91/ 6 July91| 6 Jan.92| nil since! ... 
PernambucoWtr. Ist db. bds a3 | see} ove | ee | ove "7 
f { 
07 | 97 | voi, 97 | 964 | 






Po 44% deb. stock ......... 
Wolverhampton NewWater| 






Aberdeen Lime .......... .... 
Aerated Bread, Limited .. | 
African Gold Recovery, L.. 
Atuminium L., “A” shares 
0-Chilian Nitrate and 
Rly.,L.,7% cum. pref... 
Do 6 % Rly.,1st mort. bds. 
Angus & Co. (G.), L., Ord... 
Preference... ......... 
Do 4 % debentures......... 
Appleton French & Scraf.,f.. 
“tgentine Meat Presg. L... 
mott and Co. (Dublin), L. 
ohn,& Co., of Blfst,L 
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WMiddlsx Water(10% max)| £1,155,066| Stock 


OTHER VOMPANIES =—_" 


wid 
$300,000! ... | ... 02 ‘14s S-p. 54Mar 93) 5gSep.93| 54Mar94 
£225,000) Stock |100 145 [145 145 145 | “ -o area be isan Oe siMarsa 54 Sep 931 5hMar94l | 9 og, 
frrnoon om ge ieee tal igs ai { 1s) | $22 Sal [138 | 5 Jaly92| 5 Jan.93) 5 rhe co Be es | i 
§ | { } | x | is ¢ an, 
£185 000 2 {100 |1934/1254 1239/1234] 1255 | $5 ojt254)1234) 4 July92) 4 Jan.93; 4 July 
:| | 6 Jan,94 
Re alin | 6h. 64Jan.93) 6 July93 
£002,300) 4/100 {159} 10 1595 1635 51 | 4-0 sit (1464) Spdulyoo| 63Jan-03 6 July93) 6 Jan.94}} 4 47) 
1,265 Seon iaseeinand| « 150 | 5 5 Jan.93| 5 July93! 
£4000 Stok 100 |1474 180 7h ie 190, | $$ 150, 4t) S July} § Yanga § Dales) € Jan 
£260,665) +» /100 |1424/140$1425/1474) Bade | ot oioat i036 | 8 Sep.92| 9 Mar93/ 9 Sep.93/ 9 Mar94 
40,000} 10 ae | Oi ors! 2674 27241 2734 lg 0 9127 (2654/10 July92 iO Jan.93 Nc4suly93} ¢4an.04 
£199,500) 5 |100 |143 1494147 |147}) 1495 | i | el 6 (‘2 Febp? s Aeeee 4 Feb.93| 4 Sep.93} .- 
ca i Ce 
el — —_—_ —- —_ — . aad 8 May93/ 8 Nov9s) a Ny 
igo) ml a aH BSH BH 2d HE BUS Nevosieanla|soNovoaua-aptoy io 
145,280, 1) 1| 63 O8 Sie 6% 10 13 S| al lds ots seo aU fo 
] L| 2g) 14) 1g) 1g) 1th)20 2 ops 1.89] 5 Oct.89! nil since 
ee 


£200,000, 100 |100 | 93 | 94 | 934 93, 94 


ey 02 | July93\ 4 Jan. 
‘104 | 02 | 317 6106 |102 | 4 July92 4 Jan.93) 4 1 ve 8 
ad 6) el a eh 2h 24 3 | nil | 8 | 2110 Feb.91/10 Sep. 9! i eo eran Oy 8 
apo 10/00 | 3k 2, 2E HE) hl "Gol Gd) Mf eascpoust Maral seo an Saar) ig 
i000 $ : i a a 3 ae 3 ‘ 4 | 335 6*Sey.92| 6 Feb. 93 6*Aug93 6 Feb. 3,9 
, 






















MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last yrs | PRICESor 



















































































£85,200 100 /100 eed | 
| 5\ 97 | 94 | 4 Aug92 4 Feb.93| 4 Aug95| 4 Feb.94}... 








































































a | ‘es 
‘ | i il sin eee 
| Bay 418! Seyi 448, mit’ | Se) 3 | 3/10 po. |Jly 29.4/5|p.s.Jan.90| 2 : 
35,000; 10 10 | 5 | Ode 413 52s: ‘te aor oft) 844 8 July 6 Jan9: 6 July03) done ; a 
21,000] 10 | 74} 127) 128 125 124) 12 | S 18 9] 128) 114) SeJuly¥9i15 Jan.63 Srdubyteile ae j mss 
1200010 | 10| 12 | 126) 12 | 124) 12 | 4 2 6) Lee Na) 5 Julys? : 94 
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MISCELLANEOUS COMPANIES—Continued. 




















































































































































PRICES OF THE Last yrs.|PRICESO | 
Costes. | Monts. | Last ive os 1894 DIVIDENDS. 
enna =. Busi- | nves — se ae “ ——— | ces 
NAME. No. are ae be | ® 3 at Latest 2 ¢ | Last Four. _ Rearv, & 
~ sain Share a 5 3 7 = Price. | = | E | Rate % grt Agnem, incinling Bonus, Binceak 
ceienmcnninnmere Amt of Stk Stock. & | 6° 3) 3 3 'PerCent. | 3 Interi LastDiv, 
| ee —_-- ce — —-—____——_ 

Aad Bere peding prt 41,000, 10 ” | 104 7 ‘ iy me 16 4 4 19 3 rae, 6 Jan.93, 6 July93, 6 Jan.94) 
Dose Prespref *A™..) “S000 10 | 10 | 14 14 13/2, 14 13121 6 14 a 14 | 3 § July 8 Jan 93 8 Faiyoa 8 Jan.94) + 1,396 
oe deb. convd.......... £250,000 100 100 108 109}: 108 {103 | 103 i413 6 110 10S | i) — 5 Jan. aes 5 July 93, 5 Jan.94) 

i‘ os — _- £10000, 100 ~~ re ed Wo "s jase wo ~ se | | 5 Apl. 94 ‘5 
ustral. Gold Recovery, 107,500 1 | 5 Pio oF oe } “a 13 

Aylesbury Dairy, Lisaites... 216,200 1) 1 ba gf) ga) PLS id GH 18) Gal 2jMar8$, 4d ps. Aug. 93. 4 Mar, 94 3,584 

Babcock & Wilcox, Lim. ... 9,324 10 | 10) 16} 10}, 10h 105, 10g | £ 19 6) 103, 9415 Oct. 9210 Feb.93 10 Aug93 10 Fs peal} 9 
Do 6 % cum. pref.......... | 6,667 10, 10; 103) 103) ry 104! 103 | 6 14 3 11 103 5& Oct. 92 6 Feb.93 6 Aug93 6 Feb.94 548 

Bahia Cntrl. SugarFac.,Lir | 6,300 §=20 | 20 | 3} 3) Sie ni, | 3m 8 for 64-5, 5 Mar86) 5 Dee.stnil since.  ,.. 

Baker. C.,&Co.,L.,Pref.8% 14,000 55 | 38 6h By 6; 6 cis 3 65 . 8 Sep.92, 8 Apl.93 8 Sep. 93 8 Apl.94) 7730 
Do. B 8 % Cum. Prof. ..| 10,0)" 5) 5) 5: 5t, 44 54, 4617 12 6) Bh or 8 Sep es 8 Apl.o4 f ’ 

Belgravia Dairy, Limited..., 75,000 1. 1) Ip tg US WE 1G) 6 We 38) 1b i 8 Tuly92 8*Jan.93, 8 Aug? 3 8*Feb.94, 1,500 

Bell’s Asbestos, Limited . | 24,000: 5 § 445 44, 44) 44) 44 15 17 9) §| 4 10 Feb. 93 nil July93 = 5 (actl) Mar. 94 | 56,731 

Bell R., and Co., Limited...; 16,616. 5| 5) 2 2;4| 23) 24) 2 8 0 0H 3) 2) 2$ Aug.92) 5 Mar.93 24Aug.93 5}Mar.94) 

Bergvik, L, 6 % Preferred 25,000 10,10), 94 9% 8% 9 { s¢ 1623 3) 94 8/6 Tuly92) 6 6 Feb. 93, 6 July93, 6 Feb.94) 

Do Deferred .....e.se-++00+! 10,000 10|10| 83 84, 84 S# 8%!) 4 26 0) Bs G§14 Feb.91) nil. 6 Feb.93' 4 Feb.94)) nv. 
Do 5% Debentures ... ..... | £216,000 Stock. 100 ‘1054, 1053/1054, 1055) 106 416 O06 1024 5 July92, 5 Jan.93, 5 July93, 5 Jan.94) | 

Bir. Small Arms & Metal, 7 40,630) 5. 5 8} gh 8) 84; 84 )9 2 9} 83} Ti! 30 Sept. 9?10*Mar93 20 Sep. 93 10* Mar94) 77,382 

Bland & Co. (John), Ltd.. | 66, 667 l l ‘ #! 2, 3) 2 : { 8 0 al i 3| 9 Jue. 92) 5* Dec. 92) Z Jne. 93) 5*Dec 93) . 

Bodega, Limited.............-. 40,000 6; 5| 4) 43 4/ 43 42) 7 7 5 4; 4 9 July92| 5 Jan 93 9 July93 5*Jan 94) 9,404 

Borax, L.,6% deb,red.at 120, £310,100 100 100 | 94 | 94. 933) 94 933 6 8S 6 953; 935. 6 Jualy92) ; dan.93 6 July938 6 Jan. 94 

Bottomley (5. & Bros.), L...| 5,334 10;10)} 8) 8 i 7 7] T# (5 14 5) 8! 7) & Oct.92 7 May¥3, 5 Oct.93 2 May9s! 15,100 
Dot % cum. pref, ......... | 5,334 10,10) Th 7h Tai Th Th! S O OC Tk Th 6 Act 92) 6 May93 6 Oct.94' 6 May94 

Bovril, Limited ............... | 20,000 5 | 3h 4t 41 45) 4} 44,7 8 3 4s 3y) 10 Julv92 6*Feb.93 19 Aug93) S*Feb.94) 13,341 

Braby, Frederick, & Co., L.| 16,480 10, 9, 8) 8, 8; 8 (5 % 8: 8IF Aug92 3*Feb.93 7 Aug93 3* Feb.94) } same 
Do 7 %, preference shares 2,500 10/10! lt) i TL tbh) Uk 6 7 8 lt) Ut! 7 Aug92, 7 Feb.9s 7 Aug93) 7 Feb.94 

Bradbury and Company,Lim} 15,000 10) 7, 43 4) 4: 44 6G | mil | 6) 4% ThFeb.92) 5 Aug92 5 Feb.93 nil since. 4,940 

Kraziln Extractof Meat,&c. L| 19,300 6} 5); 2) 1, 2} 2] Mbt mil. | 13) 1 110 for 88:10 for 89/£*Dec. _ nilsince| .., 

B.Deli & Langkat Tob. peef.; 100,000 Aon fo % ee. | .. | 7 Nov.90 7 Jne.$1' nilsince | 10,660 

Brooke, Bond & Co., L. ..| 14,682 5; 5{ 93 93 8% 9s) 8i% 5 8) Qh. Ste ..  \L0 Dee.9210 Jne. 93 10 Dec.93 5,360 

Brooke,Simpson,& Spiller, A| 17,000 6} 44 1; 1! aft jae | Fi | 2}Aug90 nil betwn|5 Mar. 9. nilsince |... 

Broxburn Oil, Limitea, ord | 23,500 10; 8) St} St®. 84) 8:2) 8%) nil. | 813 + 15 Dec.91/10 June92'L0 Dec 92) nil siace , 10,493 

Brunaer, Mond, and Co., L| 47,500 10/10 44 443 425 424) 43 (5 & 9 Sty 42450 Aug92)5y Feb 93 109 Aug$330 Feb.94 
Do do | -22'500 «10. |: 8! 34h) 345 3 345) 339 16 O 3 435) 33450 Aug9z 50 Feb 93 100Aug93 30 Feb. 4 Lo 999250 
Do do 66,234 10, 23 12h 13 hj, 122) 13}, 13tg wee | 6 | I | (30 Fe eb.94) . 
Do7 % preference ........ 45,000 10, 10 16; 17 | 165 17 | 16z | 4 2 81311647 7 Aug92 7 Feb 93. 7 Aug93 7 Feb 94 

Bryant and May. Limited...) 80,000 «5 | «5 | 14/ 154) lay 15) 15 |S 8 3) Le 15*July9220 Feb.93 15"Ang93 174 ¥eb.91) 168,343 

Bucknall (H) & Sons, L. ...| 80,000 §| 5) 7) 7) Gy G3 FT | ols J FR CF 10 Nov92, 8*Mar.93 10 Nov93 8* Mars 53,09 
Do 6% cum. pref. ......... 60,000 5 5) 6) 63 63 Gf 634 9 O| 63 6% 6 Nov92 6 Mar.93 6 Nov93 6 Mar 94) °° 

B. AyresHar. Wks. Trat. Cor. £1,000,000 100 109 72 72 68 | 63 |' 705 819 UY 75 | 68 6 Oct.92, 6 Aplg93) 6 Oct.93 6 ApLY¥A WL 

Burke (Ed, & John), L......! 60,900 56; 5! 6{ 6) 6| A . ee 6 | sal ae a a ; ie 
Do 6 % cum, pref. ...... 63,000 5; 5) Sh 5s 53) eek 4k 5}. 5 jem ce ec.$ ie 
Do 6 ¥ irred. aah atk....| £590,000 Stock 100 (125x125 (125 1125 | 127g | 4 16 OAQTA 125 6 Oct. 936 Apl.ga 103,315 

Campbell, Robert, & Sons,L | 60,000 7| 7] 24 2H 2; 23 2 (2 4 G6 2 2 1/6psAg91 nil betwn! L/psFeb93 2/6 Feb.94 435 

Cannock and Do. Limited...| 21,250 5\ 4/ 63; Gs 6s Gs G$id 4 G6 6} Bis Aug 92 3 Fev.93, 3 Aug93 38 Feb.94 7,753 


Cantareira Water Supply & 
eb 





Drainage, Lim., 6 % £93,090 10 |100 | 93 93/99 93) 93 





\6 4 O O34 954 6 July92 6 Jan 93 6 July93 6 Jan. 94) 

Do 2nd issue, 5 % ......... | £350,000; 100 100 | 74) 79 74, 774: 79 | 6 19 979 | 74 5 Oct.92 5 Aol.93 a *Oct.93, 5 Apl9t ww 
Cassell & Co., Ltd. ... J 36,839 10, 9 16) 16 |} i6 | 16 {| 16R 4 19 Ui 17 | 15S 13/6 p.s mar 5 Sep.93 11 Mar 94 23,925 
Catalinas Wareh’ses & Mole! | | } 

5 % Debentures ......... £987,200 100 100 | 49 | 49; 49 | 49 | 49} | 2 11 O| 49} 374 nil 1 Feb. 93 14 Nov94 1}Ma-~ ey one 
Dean Harbour Corptn., L| 8,552 10; 10} 14) 3d Lb) 1k, OG nil. 6 4 6 Feb 92) & Aug). 6 Feb 93 mil since | + 
Central Prod. Market of B. | | 

Ayres, Ist Mt.6+% Debs...) £252,300 100 100 | 674) 674) 574, 575) 653 | 2 12 9 G7h 573 6 Nov90 6 May9! nil betwn 30/ps May 93. 
Chadwick (Jas. & Bro. My de | 16,700 10) 8 $i ot by 941 9 15 5 S$} Ob G ~ . |6 tor x2 we 

Do 6% cum. pref... --...| 16,700 10} 10 | 103 103'104| 10s) 10g) 5 15 J LLtg 10% 6 Sep.92) 6 Mar.93, 6 Sep.93 6 Mar 94 

Do 435 % debs....... ......... | £167,090 _ = hide 104 ‘104 Loe 10%} | 4 7 G)109 1025 45 July92) 44Jan.93 44fuly43) 44Jan.94) os 
Chicago & N.W. Granars.,1.| 12,009 ol 1 2) 2) 1pgi 2 1tgis O Uj Qt, a 12/3ps. Nov. 1899| 4 Nov9z2| 3 Nov9?) yg 

Do 3% preference ......... 12,090 6 6 , 6} 6{ 6s 13 G 9 Gy 5f 8 Nov9!! 8 Nov92) 8 Nov93)J 
Chicago Pkg. & Pro., Lim.. 14,930 co 10 | ean led 104) 103) 105 916 6 JO WAI5 Wor 9:10 May¥3 10 Nov93 10 May9« | 

Do8 % Cum. Pref. 


oe i 29,000) 10 | 10 | 10x lu , 10) 1.x lug |S O } 105) 9 8 Nov92 8 May93 8 Nov93 8 May94 f 
City of London Real Prop. A 20,000 25 | 12 | 


“ _—— pan Wotan 
— ee 
ee Cap nn Ta Ce ee een 





| 32s 32 | | B3ApL Ol 5; Apl92 il Api $3. \ 
nil, ety 11 | a“P 5;Apl. * pis nil Apl.9¢ 


A 18 | Si Is} 18) 184) 413 3 1se 18) 8 Jue. 92) 6*Dee.92) 8 Jne. 93, 6° Dee.93 83,240 

PG och cetisereisnstiotneces 40,009 124) 74) 124) 125! b2s) 124) 12 | 4 & OG} 1% ma 8 Jne. 92) 6"Dec.9- 8 Ine. 9s 6*Dec.93° 45,770 
City of Santos Imp. fisher 10,09) 10! 10 | 7) 7) 31 7) Of Bll 6 Qs | 8 May92) 6*Oct. 92 6 May93 6§* Nov93) 4,550 
City Offices, Limited ......... 17,093' 40 | | 304 iL | Ab) at i it lls |} 415 6 lai ll 3/6 Oct.92 6/ Mar. 93.56 Oct 93 5/ Mar. 94 
Clay, Bock & Co., L. ‘Oni 16,0909) 10 | 0 6hx 63, 62 6f) 65 lf 4 0 Tk BE nil, | 4 Apl.gz) 4 Apl.9s) 7 Apl.9' ws 

Do 8 % Cum. Pref. gehusstou 17,000 10 | 0 | Shx, 83) oot Shx) 84) 9 & 3 9) Fd 8 Oet.92 8 Apl 93, 8 Oc: 93 8 Apl.94 

Do debentures ............ £155,000 100 \100 | 953| $94' 945, 974) 97 | 4 6 O gus Sle g July2.| 6 Jan.93, 6 July93, 6 Jani) ow, 
Clifton Suspension Bridge.. | 3,259 10} 10) 10 | 103! 10"! 10; lO (412 9 10} 10 | 4 Feb. 9} 4 Feb.92) 4$Feb.92/ 4} Feb94 724 
Coats (J. & P.), Limited...! 75.090 10 10 | 163) 173} 163 74) 17} 4 12 G L723 153 8 Vet.91) 8 Oct.92 8 Oct. 93; S* Ap’ 4 } 98765 

Do Preference feekaneebeioes i 2 1,009 10 | 10 | 158) 153) LS Ae 15g) tog) SIS) D9) 153 14g 6 Oct. 92 G*Apl 93 tH O:t.93 6* ApLgos 

DD» Debentnre............... | £2,090,00 Stock 100 115 [UIT kd IL? | UIT | S18 GT | LN 4$Suly92 4}Jan.93) 44Ju'y93) 4hJan. os 
Colorado Nitrate, Limited 32,009 6 5 | 33) 3t) 3}! 34> 3h) 412 3 33 2 |124 forss 9nil btwa) 3 tor 92 3/ Nov93) 7,803 
Com. Gén. des Asph de Fence 16,009 6) 6. 105, ll; lu; lox; 10 |} 9 lv O iL) 20 jo" Ost 92 23h Ari 93) 10*0st.93 2.5 ApLg 17,401 
Crompton&Uo. L 7%Cm.P ref | 20,003 §| 5 3}) 34 3} 3} 3) 9 & 6 4} 3t | 7 Jan 93) 5 Aug93! oo 
Crossiey, J.,&Sons, L.,& Red] 113,797 §; 5| 8) 8 | ‘si 8) 7i8'6 5 OF gS. TY B* Aug9? 15 Feb. 93, 5° Aug 93,15 Pot 94 | zen60 

Do 5 % cum. pref. bbe vasad 118,797 5 5| 63) 6} | 6G; 6 | 4 0 OF Ge 6} 5 Aug 92 5 Feb 93 5 Aug93 5 Feb.94; 
Crystal Palace ............... A| £200,535 Stock 10)| 9 | . 3 ein Re See Ne Dee meee | a | 

cates oka Bl £302,140 ,, {109 |) D4] Ub} 23) 25) 33 | nil. | 13) 123) 

Do 6% First (1887) deb.stk| £194,199 ,, (100 |10%3)105 Ass 103: 106 | 516 O 107 1053) 6 July92 6 Jan. 93 6 July93, 6 oo - 243 

Do 6% Second (1837) ,, £14350) ., 100, 324 324) 324 3: ‘4/32 | nil. 


Do6% Third (1887) ,, | £16000 ,, LOD | 12$/ 124) Lt 425) 11 
Dalgety and Co, Limited... 154,000) 29, 5) 4 4h, 4h, 4}> 45:9 
Do 44% debenture stock... £500,000’ Stock |100 1094 1094/1094 1094) 1044 \ 4 

4 

5 


3 4} 4b 8 Oct. 92 8 Api. 93, 8 Oct 93 8 A pian) 
Do oy Oi tag | 3 1G0 100 | 934 99 | 93 | ) 933) 99 


GLIOS 1093 4hJuly92) 4h Jan. 93, 44July93. 4p3an.94 + 135383 


é 
3 
i 3101} 97 | 4 Nov92 4 May93\ 4 Nov93 May%4\J 
Dalmeny Oil Limited 6 | ov ay ov93) 4 May 
0 


ieee 2,700 10| 7 4/121) lt | 6 6 OL lv 20 for 89 two.| 93; 17,756 
Davidson, C., and Sons, L 6,09, 1) L! rr Im 1 aj 1 lo oy ig 1) 7*a pL.93 12hOet 82 Tyr Apl 93 ie et 30,20 
Davy Brothers, Lim. ... | 3,00) 2&3) - 124 lzy 11y) Ng Wg}. =] 13 | id 5 July 4 Jul y92\(for year) nil July93 734 
Denny (H. & Sons), L 6% Pf 13,334 ta | 13} 134 13$ 134) 135) 410 6 13} 12, 6 July92 6 Jan. ya 6 July93 6 Jan.94) + 
Devas, Rontladge, & wu L| 29.09), PY: Fie Fao Ve Ti Zl ie 6 am 74, s*Juiyoe 74Jan.93) 5*July93) 75Jan.94 15,508 
Dorman, Long, & On. T.... TVA Ri 81 Rl Se BT Bt Beie $F a az 97 A*May92 28 Tec. 4 Dec.93! 51,796 


C7 2 er 
(J/ Suvjevt tu Fueiuders’ suares 
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May 31, 1894. } 





NAME. 








THER 008.—Oon. 
odie (South) City Market 
“EC.” Powder...........04+ 
Eastman’s, Limited ......... 

Do 8 % cu. pref. ......... 
Electric Construction,L. ... 
Eley Brothers, Limited..... 
Elmore’s Pat. Copper Depg. L 
Elmore’s Wire Manuf.,L (/) 
Engiish Crown Spelter, Lim 
Evered & Co., Lim. ...:..... 

Do fully paid ............... 
Field (J. C. & J.), L. ....... 

Do 7 cum. pref. .......+.... 
Fordham, W. B., & Sons, L. 
Fore Street Warehouse, Lim. 

Do 4 % Reg. Debs.......... 
Foster (M. B.) and Sons, L. 

OER: INE, csncscacie- vas 
Foster, Porter, and Co.,Lim 
Fowler Bros. (f)  ............ 

Do 7% cum. pref. ......... 
Fowler (Geo.) Son & Ca. L. 

Do 7% cum. pref. ......... 
Fox, Samuel, & Co., Limited 
Fraser and Chalmers, Lim. 
General Hydraulic Power,L. 
Glasgow iioyal Exchange... 
Glenboig Union Fire-Clay,L. 
Goldsbrough, Mort & Co., L. 

S&S aren 
(iordon Hotels, Limited..... 

Do preference .............4. 

Do 44% deb. atk. ......... 

Do 4% deb. stk. ......... 
Goulding, W. & H. M., Lim. 
Greenwood & Batley, L. ord 

Do Preference.............. 
Hammond (TheG.H.Co.), L. 

Do 8 % preference......... 
Harrison, Barber, & Co.,Lim. 
Harrod’s Stores, Limited (f) 
Head, Wrightson, & Co ,L... 
Henry (A. & S. & Co.), Lim 

Do. 5 % cum. preference 

Do 4} % debentures ...... 
Hepworth (J. & Son), L., pf. 
H. Herrmann, L. ............ 
Hildesheimer, S. and Co., L. 
Holmes Oil, Limited......... 
Hook (U. Townsend, & Co, ),L 
Hornsby, Richd., & Sons, L. 

6 % preference stock. 
Hotchkis’s Ordnance, Lim... 

Do 7 % Preference ......... 

Do 5 % debentures......... 
Hotel Victoria..............000. 
Howell & James, Lim. ..... 
Howell (John & Co.), L. ... 
Humber and Co., Limited 
Imperial Russian Cotton 

and Jute Factory, Lim.... 
Improvd. Wood Pavement,L. 
Irish Light Rails. & Trams. 

gua. 5% inserbd. certfs. 
John Barry, Ostlere & Co., L 
6 % Preference......... 
Kynoch,t3.&Co.,L. Pref.Shs. 
Lake Copais, L., 6 % Debs... 
gdale’s Chem. Manure,L 
Lautaro Nitrate, L........... 
Lawes’ Chemical Manure, L. 
Do7 % preference ......... 
i Liebig’s Extract of Meat, L. 
inoleum Manufacturing, L. 
Liverpoo lExchange ......... 
Liverpool N itrate, Limited 
Liverpool Nth.Shore Mills,L 
} Lond. & MV. _.:. Plate Glass, L. 
i Dob % Jevtonnce, 1975... 
| Londoné& Lilbury Lightrg.,L 
don N ene Lim., Urd. 

0 preference ........... 
Lnd.Prod.Clering-Hse., L(/) 

ndon Stereoscopic, &c., Lu. 
Manch.Budg. Warehsng, L 
Manchester Com. Bldgs, L 

No. 2 
BO OS nn... cscccsesesness 
MacLelian, P. & W., J., 6% 
min. cum. pref. .... 
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Rate % per Annum, including Bonus, 
































38 1/3 Aug92/1/3Feb. 93.13 Aug93 1/3 Feb.94 
5} 20 June92 134*Jn.93 20 Jne. 93 13} Jan. 94 
- {10 Sept9010 Mar91' nilsince 
6: 8 Jan.91 nil betwn| 8 July 92! nil since 





ee 


RK OOSC*F—NNONOCCwW 


% Rg see { eee ' eee 
25. 10*July92'30 Jan.93 10*July93: 
.»+ 10/'p.s. Ap].90|10/July90) nil since. 
4 weet oa 
4 5*Dec.91 10 July92 
95,74*Sep.92| 74Apl.93) 740ct 93 
16} 73Sep.92: 74 Mar93) 1g 0ct.93} 
5 | es | Saree eve 


~ 
mrmncs bo 
i) 





alleen 





3 leh) 14.74*Aug92)12$Mar 93'74"Aug93 
5 SE THE 5 July92) 5 Jan.93) 5 July93) 5 Jan.93! 
0,102} 1004) 4 July92| 4 Jan.93) 4 July93, 4 Jan.94) 
34; 8 Feb,92| 8 Aug92) 4 Feb. 93! nil since| 
1lL | 93 6 Aug92| 6 Feb.93) 6 Aug 93) 6 Feb.94, 
165 16 | 8*July9210 Jan.93) S*July93, 8 Jan. 94| 
64, 7*May92:13 Dec.92) 7 May9313 Dec.93) 
| 7 May93) 7 Jan 94 
| 10Jne, 93)(for year) |) 
ae 7 Jne.93\(for year) | { 
| 5 for 91/15 for 92/124 for 93; 
1 '10 Nov90}10 Feb 91/10 Oct 91/nil since! 
3 93) 8}) 5°Sep.92! 7 Mar.93| 5*Se | 
30/ F'b.93)50/ Ju 


a 


00 |1014)1015 10 





93, 7*May92\ 7 D 
80 (156 157 [156 |157 


ee ay y93)"30/ Fb.94} 
| 5) 4410 for 90) 24Nov91/ 24Nov92; 5 Novd3) 
peak Ween ea a is 


£200,000) Stock | | ean cad “en 
91542) 15 |1L2 Aug92 





| 8 Feb.93| 2Aug.93) 8*Feb.94) 
6 133 124, 54Aug92|) 54Feb.93) 54Aug93) 54Feb.94: 
44Jan.93) 45July93) 44Jan.94) 


| 15}, 16 | 154) 16 
(13-| 134) 13 | 13; 
£800,000) Stock (122 11264122 |126 61265119 | 4hJuly92) 


£360,000 Stock 





oe =.) ae 
8 Jan.93|) 8 July93 
5 |10 May89/!0 Nov89/10 May90 
3} 7 Dec90} 7 Jne 91/ 7 Jne.92 





— he et 
So 
mt met pe et 
ocoococom 
o . 
wt ae 5 
_ 


8*Aug92) 8 Feb.93 nil Aug.93| 8 Feb.94) 
| S*July92 14 Feb.95) §*Ang.93)18 Feb.94| 
ips Jne91! 5 Jne.92} ! 
| 8 Aug92| § Dee, 8 Aug 93) 
| 114; 5 Jne.92) 5 Dec.92 
3 | 524! Stee at orto 
74\ 6 Sep. 92) 6 Mar 92 
Oe Pe aeoy 
‘ iar } arv< 
1} 0 July83| 4 July89) 5 July90) nil since | 
6 |!0 Mar 92) 5°Sep.92/10 Mar¥3} 
$4| 34 2/éps*J 92/2/bpsDc92 

| 6 e c 2 f Je +92 
" 10" Anaaal 10 Feb.89 
| 248! 7 Aug90) nil 10/ p| 
4 874) 5 July92) 5 Jan.93) 5 July93) 
34) 5 Julyy2) 4 Jan.93) 6 July93\ail Jan.94 
| 5 AplLgl) 5*Oct. 9 nil Apr.9?\nil Oct. 92 
74/10 Aug.9210 Feb.93:10 Aug93 10 Feb.04 
5i;) 54/5 Jne 92/13 Dec. 92/5* June93)15 Dec.93' 29,327 


wm bO OS OD 
ere 





— Oe ne 
c2onanocoourea 


— Ol ee eet 
COMAINoooourrFKace 


/épsJe.93|2/6 Dec.93)\ og , 
6 Jne.93| 6 Dec.93\f * 
7 for 89! nil since 


SES SwVOSwWOS&eSAS 


oo 


34, 3910 Aug.90) 6 Apl.91) nil. betn.’ 
44 13 10 Mar 91/10 Mar 9210 Mar93|10 Mar94) 15,413 
| | 


~ : 
Son aan 


134) 133! 134) 
0126 106 | § July92) 5 Jan.93) 5 July93) 5 Jan.94 
72, 6*Oct. 92) 8 Apl. 93! 6"Oct. 93 
104 6 Aug92) 6 Feb.93;) 6 Aug93) 6 Feb.94 
10%Mar9i|10%Jne. 91) 10%Jne.92) 10% J nev3 
6 Dec.91| 6 Jne, 92) 6 Dec.92 nil Jne.93 
23 3 Oct.9¢! 24Ner ®! nil Nov.92) 24Nov93 
| 5/ July93) 5/ Jan 94 
52 Sep. 90) 5,% Sep. 91) 10/-3ep.92/10/ Sep. 93) 
7 Sep.90) 7 Sep.91) 7 Sep.92, 7 Sep.93 
10" Feb.93 25 June93) 


8 


10121013 103 1048! 


pa 

SuanSooo 
weno — _ : 
aSSSSeunSSsus Con ope: 


4 5 for 8% nil betn 


ae 





10* Feb.94| 133,625 


h*Oct.92) 5 ApL93) 5*0ct.93 5 Apl 94 
8410 July92)15 Jan.92/25 Jly. 93/20 Dec.93 
104 5 Aug@!| 5 Feb.92/2h Feb.93) 4 Feb.9s 
1g 84Sep.90) 5*Mar91) 5 Sep. 91) 
5 | 6 July9!! 6 Jan.92) 6 July92 
45 4'- ps Diec.92] 4/\ps July 93 
| nil fr89-90) vil for 90-1 \nilfor 91-2 
'3 for89-90) 8 for 99-1)8 for 92-3 
4/3psMr923/2psMr93 
§*Oct.91| 3 Apl.92) 2)Apl.93 
2).6d Aug92,9d Apl.93\6d Aug 93 
84, 8 Aug92| 8 Feb.93| 8 Ang94) 8 Feb.94 
| 8 Feb.93) 6 Aug93 8 Feb.94 
| /9psFb93) 1/6 Aug6}t/ — 
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OOhrs oor GO a 
oN a 


j | { 
8}, 6*Aug92\ 6 Mar93, 6* Aug 93, 
0 reat Ba, 5 July92\ 5 Jan.92) 5 July93! 5 Jan 94 





0 4 
Stock |100 |10 





enoeaves 5,000 
| D0 5 % deb. stock .........|. £150,000 


(Uf Budject w Foauuers dusses. 
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THE INVESTOR'S MONTHLY MANUAL. 


i May 31, 1894. 
MISCELLANEOUS COMPANIES—Continued: oe 
a eB SOOO 
CaPITAL. MonrTuH. Last jdivs.yld.| 1894. 


; DIvipENps. 
—- ae Busi ee _— — 
NAME. No. of Share| = | ®(4/@2 ness |atLatest; = | ¢ our. Reery 
Shares or| or | ‘g ey ei | 3 Done.| Price. | ‘to | = | Rate % per Annum, including Bonus, ce -- 
eae Amtof Stk/Stock.| & | O | te PerCent.| | 8 * Interim. LastDiy 
0 QUS.—Con. —_— ——_- -_—-— | Scented chnerieneiemitneetan jqeemccnmmmeee teliekit 
Manchester Koyal eal £297,000: Stock | 100 |199¢:2025:1994 2024 2025 | $ 19 6 2074 190% 8 Mar91) 8 Mar92| 8 Mar$3/ 8 Mar94 14,356 
Martin, Hall, & Co., Limiteo ae 100 | 663] 784) 785, 781 78}! 6 7 6 80 | 784) 74 for 90| 74 for 91' 9 for92 7h for 93)  ..” : 
Mason and Mason, L. 5| 5] 8] 8! 7H 8 " 7% 815 0 8 74.18 Aug92 10 Feb.93)18 Aug. 93. 10* Feb. 94 
Do 6 % cum. pref. ......... ——e | 5 | 63x 618 6 63, 613) 4 6 9| 618, 6% 6 Aug92\ 6 Feb. 93 6 Aug.93) 6 Feb.o4|} » 
eo & Field,L.,P! 10 000) 10:10] 5| 5 | 4a} 44) 6% nil. 54) 4%, 6 Jan. 92) 6 July¥2 6 Jan.93 nil since 
5 % Debenture Stock £100,000 Stock \100 | 963) 964) 964} 964) 984 1/5 5 6 085 964) 5 July92) 5 Jan.93 5 July93 5 Jan.94) | 
sete Nordenfelt Guns & He j | | 
Ammunition, Limited..| 280,000 5 oO | afl act 3! | nil. fi g | 
Do Debenture Stock £400 ‘000 Stock \100 | 574, 574 51 | 523 [ 19 16 8) 634 51 | 5 Aug92' 5 Feb. 93 5 Au, 93, 5 Feb.94 
McEwan & Co., James, Ltd. 25 000) 10; 10} 4]; 4) 4) 4' | ue | 7) 4 10 Apl.91 10 Oct.91 6 Ap 92! nil since 
Do6%debs.red, aft.94atl10} £150,000; 100 100 924) 925, 874) 893! 874 *6 17 3'103 | 874| 6 July92) 6 Jan 93 6 July93' 6 Jan.94 } 1,894 
Milners’ Safe, Limited 14,000 10 | 10 | 128) 13 | 124) 124 13 18 4 | 12 (10 Dec.91 10 Aug92 5 Jan.9315 Aug93} 25,298 
Mint (The) Bg’ham, Rite scnsss 16,000 5 5 | 5%) 5% 413) 54] 5 | 6 15 4Z\ 6*Aug9i|10 Mar92 8* Aug 92) 7 for 92-3 4,153 
Moir, John, & Son, Limited 10,000 5 3 3f; 34, 3z) 383 | 6 13 33 7’ for 90,10 for 91 5 for 92 | 5 for 93) 21,274 
Morgan Crucible, Limited 20,000! ] 12x\ 12}: 12 j124x fb 12 | 6 Oct. 92) 6 Apl.93 6 Oct. 93, 6 Apl.94; 
Morris, B., and Sons, Lim... $l ,005| 3} 24) «28 " 4 ; 2} | 5 Jne. 92; 5*Nov.9210 Jne 93, 5*Nov.93)} — 3,573 
Muntz’s Metal, Limited ... 21,490) q4\ 72 


5 
0 | 10 
3 
; 5 7 10 Sep.92}10 Mar93 5*Sep.93, 15Mar 94! ) 
Do 5 % pref. 14,248 5| 516%| 64 Sal 
4\; 4 
§| 1 
5| 5 
10 


— 
“1 to th 
Pe DO 
Se 
he he 
S@ 1 & 


of 


6 | 5 Sep.92, 5 Mar.93 5*Sep. 93) 5 Mar94l | 27,196 
National dole Deposit, Lim 24,500 3fx| 4 | i 34 6 Nov92, 4*May93 5 Nov93) 4*May94| 
Do 6 % Cum. pref. Lix| 1} igs 1") 6 Nov. 92| 6 May93 6 Nov93| 6 Mayo) 1m 
NavalConstruct’n Armt.,L. 34| 3%) 38; 4 Aug92, 5 Jan.93 5 Aug93; 2hJan.94| 6.870 
Nelson Brothers, Limited... 10 | 10}, 81) 8 7'\3 Aug v2 [12 Feb.93, 6*Aug93) 3)Feb.94}) 1 
Do 5% debs 100 |100 a 99; Z| 984, 5 Jne.92) 5 Jan.93 5 July93| 5 Jan.94| f 19.258 
Nettlefolds, Limited 10 n 285) | 278| 3 


Cnt Ohh Bol— Oe 2 —| 
Ra he he 
or BS 


4 
‘ 
| 
F 
| 


PS wmerwa 


10 3, 264/20 Suly92'10 Dec.92 20 July93ll 10*Jav.94 
Do 5 % preference 10 | 10 | 13 | 13}, 13 | 13 
New Explosives, Limited.. : 3| 3 a 2 od 
Nobel Dynamite Trust, i. 175, 397; 10) 10 } 134) 14 | | 13 | S$ ’89-90 Llfor 99-1 9 for 9i- 2/20/psJn93 49,006 
Norton, Brothers, and Co.,L 20,000} 6 | 3| 3 | 3 | 5 Dec.99) 4 Dec.91 nil Dec. 92 5 Dec.93}_... 
Oakbank Oil, Limited coal 10 | 34 3h 34 5 May91) 5 Novyl 0 May92) 0 Nov.92') May94 
4,500} 10) | 


_ 


s. = w 
= SS tee 


sm 


MS WRN L 


124) 5 July92, 5 Dec.92 5 Jul y93| 5 Jan. 94 102044 
4 8/ June 90 3/ps Mar. {91 nil sinjce 


av a GhSRREKS NO 


we wrneyo 
~~ 


ww 


$} 4 &| ove il, _5 May91) 5 Nov91) 0 May$2} 0 Nov.92)7 2,251 
Oakey (John) & Son, L, ... 8,333; 10> 15 | 15¢ 1 |6 13 $, 15; ay re .. 410 for ot 6.072 
Do 6 % cum pref 6,666 13x| 134 i a 3g! 1l4|... .. | 6 Nov$3| 6 Ma 94 : 
Olympia, L. 29,200! 51 73 73) 6f a 3 ae hen 3/!4\p.s.Jan.94) ... 
Pacca & Jazpampa Nitrte.,L! 72,000) ove | 33 ey bed : + 10 Nov.93)15 May94) 3,434 
Palmer and Co., Limited .. 15 000) 24, 25) Hass | § July92; 5*Nov92) 5 yf 994 
Do 6% cum. pref. . -_ 15,000) | 44) 47 ; > 6 . 45) 6 July 92) 6 Jan. 93! 6 July93| 6 Jan.94 
Patent Nut & Bolt, Lim ord. 20, ,000! 205) 204. 2 214! 20 |10 bok 92)10 Feb. 93/10 Aug93 10 Feb otf 10788 
Dob % preference 20,000) 124| 13 25 6| 134) £24) 5 Aug92) 5 Feb.93) 5 Aug93) 5 Feb.94 
Patent Shaft & Axletree, L. 28,566) 1g! 2 | 18 2 14) \L5 Mar.91) 5*Sep.91) 5 Mar92inil since 26.431 
Do 5 &% preference 35,000 3) 64) 3a! 38) i 38) 2h 5 Mar.91| 5 Sep.91) 5 Mar.92)nil since } 7 
Pawsonsand Leafs, Lim...| 46,000 | ; 9 44) 4 | 6fJuly92| 6}Jan. n. 93 6fJuly93| 5 Jan.94| 28,564 
Pears (A. and F.), L. 34, 20,000 t Se) 55 é c 58! ‘on 8 Jan.93)12 Nov93| 8*Apl.94)___... 
Do 6 % cum. pref. ......... 10 5 os 6 Jan. 93) 6 Nov 93} 6 Apl.94 
Do 5 % deb. stock £200 ,000, Stock {100 |106 0107 11044 5 Jan.93| 5 July93| 5 Jan.94|__... 
Perry and Company, Lim.. 11,272; 10) | 10 ; | 234\10 Sep -92'20 Mar93)10* Sep.93/20 Mar 94 } 65,728 
Do 5 &% preference 9,036} 10 | 10 3 | 12) 0} 134, 12}! 5 Sep.92| 5 Mar93l 5 Sep.93| 5 Margi f °” 
Phospho-Guano, Limited ..| 21,958, | 5 2| 3% 34| 74Feb.91| 74eb.92| 74Feb.93| 7hFeb.94) 4,452 
Pillsbury-Washburo Flour 
Mills, Limited 42,784) 10 | 10 | 1a} 0; ul. - 2 1?| 8*May91| 4 Nov 91| 0 May92/ 0 Nov92 } 15,375 
Do 8 % preference 42,784, 10 10 § ges 54, 8* May91 8 Nov 91| 0 May92| 0 Nov92! 
Pim Brothers, Limited 30,000) 5) 5 5, OF 0 a S| 7 Sep.92| 8 Mar93| 6 Sep.93] 7 Mar94| 20,289 
Price's Patent Candle, Lim. 37,500; 16! 16 | 26 5 | 6 6| 26 *| 25 |12/6Oct92|12/6Mr.93 10/ Sep.93)15/ Mar94| 18,310 
Primitiva Nitrate, Limited 40,000 5§| 5 { ue. | 4 32/20) ps. Abe,@ 89 20/ Oct. 89} nil since 41,846 
Pryce Jones, L., 6% pref... 10,000 5) 5] 4% i 6 6 Apl. 94 
Do 5% Per. Deb. stock £100,000) Stock |100 | 934! 984 983 28 a 5 July 93 5 Jan. 94! 
Pumpherston Oil, “A” 12,500; 10 | 83] 68 ' Bi ls. “| 
3! 


eee ane 
i 


\ 
pen ee Se anal 


74 6% 10 Dec. 2110 Jne.92\10 Dec.92| nil since 4,362 
Realisat’ n&DebentureCorp. | 
of Scotland, Limited.. 100,900 §| 2\1% 14! Z| 7 Mar92| 7 Dec.92| 7 MarJ3| 5 Nov.93| 39,805 
Recife Drainage, Limited, “| oe 
5%debs red bydraws 190: £65,800; 100 |100 | 70. 70 9, 70 | 67 | 5 July92| 5 Jan. 93) 5 July93) 5 Jan.94 5,500 
Richd. Evans & Co., L., A. 43,502; 10) 10)| 63 | 5*July92| 7 Mar93) nilJuly93) 5 Mar 94 ; 
Do B 15,978, 10] 5| 14) 1g) 14 14 | 5*July92| 7 Mar93| nilJuly$3) 5 Mar94| } 32,205 
me ae ee eG otha i Pas = ws gre ‘1074 5 July92) 5 Jan. 93) 5 July 93. 5 Jan. 94 
ode Janeiro City Im si *Oct.91 ct. ss 
poeceaen oy P, 25 | 5*Oct.91| 0 ApL92| 2 Apl93\ 0 O | aia 


mm 
TS OS OO Ce 


100 | 754| 78 753| 77 5 Oct. 92 1931 5 Ont. 93 Apl.94 
Do5% do 100 q c 5 Ap ct. 93) 5 Ap 


3 5 Jne.92| 5 Dec.92| 5 Jne.93, 5 Dec.93) 
25,000 7; 4) 4 s| 6 July88| 6 Jan.89'nil betn.7/ ps Dec. 93 1,315 
R. Plate Fresh Meat, Lim.. 5 14 1g 14 13 L ' Se y .-.[10/'p. 8. Sep. Z/pa) since or 
Do 10 eee ; a at a i - a ...{ 10)'p.s.Sep. 90) nil mane “ 
Rosario Nitra 3 32 2 Mar. 2 Nov.93; '3/6Mar. 5 
Do 5 % debentures... 100 |104 |104 |104 104 9.105 102. (6 ped es were On. 93 5 Apl. os: | 5,187 
ay Aquarium, Limited.. 5 24 24 “yh 2} 3| 3} 24) 4 Mar91\nil betw’n 3}Feb.93| 5 Feb.94) 3,953 
08% preference 5 0 5 4 6 July92) 6 Jan.93! 6 July93) 6 Jan.94,f *’ 
2 13 13 1} ij o| 14 1 | 7 Jaly92, *£ Dec.9210 Aug93 nil Dec.93'\ 99 
10 | 8d)° 83) 84) 383 $ si 8 | 7 July92*5 Dec.92 10 Aug93 nil Dec. 93 
| wy et S|) See - | 43) 4 | 7pDec.92\nit Jne.92 _74Dec.92) nil since | eos 
10 | 123) 12h 124) 123 0 125) 118 5*Nov.9210 Jne. 93 5*Nov.93 10 Fanedd | 993 
Do debentures ....,....... 100 |1104)1105 1105\1104 3'1105)1079! 5 July92) 5 Jan.93 5 July 93 5 Jan.94 
Rylands and Sons, Limited .. 15 | 26%) 27% 264) 273 9, 274) 25 § Aug92| 9 Feb.93 10 Aug 93, 10 Feb.94 \ 
05% on£5 orddv on £15 20 | 32 | 32 , 32 A 32 6| $2 | 30/8 Aug 92) 8 Feb.93\ 8iAug93 $zFeb. 94 
Salt Union, Limited, Ord... 10; 437 5 3, 5t 3 5 Aug.92) © Mar.93 3 Mar94\(for year), 
Do 44 % Debenture Stock! £1,000,000| Stock 100 ioe 08 | | 6 1084 100 4 ate £927 Mar93 7 Aug®3) 7 ia 
nture 6 100 | 44Jul 92, ] 44 Jan 
1.2 ‘Donats naan meee tn : I i | 24 D | 4July | 44Jan.93| 4;July$3| 44 
Sanitas, & 0; 25) 1910 Ser 92, 10*Ser 3 Mar 94 
Ban Serge Hiteute P.92 20 Mar.93/10 p-93/20 


GE St) Gx} Gy 9 64) 43/10 Nov92'15 May93 15 Nov.93\20 May94| sis 
San Pablo Nitrate, Limited 33) 33 34 a\ 3 ay93 15 Nov y 
Santa Elena Nitrate, Lim. 1g 


13} 624) 2 3 2/8psNv92i15 May 93 10°Nov.93)15 May 94 or 
ec.91/10 AplL92, 5*May93/10 Nov 

SantaFe& Cord. Gt.Southn. : — ~ 
Ry.Constr.Lim.,5%deb| £660,000) Stock 


we | 92 7645 J d to Dec.93 + 
Santa "Rite Nitrate 19,260 \ 9; | 4 an.91} 5 July91/Int. funde 


v 6 44) 3 bas v93 7 Ma * 
Seddon’s Pneumatic Tyre, L 50,000 Z| Lt vss i ‘ il, a er e on ; 5/ Moye 28,090 
Savoy Hotel, Limited 9,720 ase 


a ans ae es 1.94 + 
* No allowance for redemption. . ° 8 ~ 


100 | 794| 80%) 794) 794 
R.deJaneiroFir.Mills, &c., é| 4 
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MISCELLANEOUS COMPANIES—Continued. 
| PRICES OF THE Last yrs.|PRICESOF 
CaPITAL. Monta. — —_ yld.| 1894. DIvIDENDs. 
oe eee ns -———| Dusi- | investor _- —_— 
NAME. No. of aan a | Ey | + ¢ cee ness |at Latest ~ - Last Four. | Reserv. & 
Shares or \‘a | 3 = r3 | 3 | Done. Price. | S| & | Rate % per Annum. Including Bonus. (Blnoe.aft 
Amt of Stk Stock. Le | PerCent.) = | 3 | | *Interim. ‘Last Div 
_ $$$ | —____ = —— Ee A 
_ OTHER 0 ge. ent. 9,695 10. | 10 | .. / 103) 10; soa 10 a | and 
voy Tio » sf pre 16 oe 103 aa ow: | tre 
aed % perp. deb. stock! £200,000 Stock 100, 0s gee ga hoe! 103" aa a8 103'| & " -" on 
Do 5 % debentures ...-| £125,000, 100 100 | 11013'1003 Oly 1014]... Ol BS ag Te Ee seen E a ate 
Sharp, Stewart & Co., L. 20, 000) 10 10 | 2 oti es 7 | 7 | 31f 6 9| 7 \7k Mar$l174 Mar92) 74Mar93, 24Mar94|_—s.. 
Sm ley’s Hyd. (Matlock) L 5,000) 10 7 | 174) 174 174; 174 "3 5 O O 173%) 17415 Sep.92 10*Feb. 93)15 Sep.93 10* Mar94 5,081 
Southport Pavilion, &c., L.| = 23,197, 5 | 5 | 3x) 3g) 33) 3s) 3g | 6 28 6 38 33 3 Nov90\ 3 Nov9l| 4 Nov 92, 4 Nov93) 3,329 
Spiers and Pond, Limited... 57,000; 30 10 (164x' 17 (16%; 17 | 17 | 517 917 16 10 July90 10 July91)10 July92! 10 July93} 
Do 5% lst Mortgage Debs. £220,000; 100 100 (1254/1263 1254) 1265 (23 | 4 J 012631214 5 July92) 5 Jan. 93) 5 July93) 5 Jan. 94 768 
Do“ A”Mtg. Deb. stock.| £177,493 Stock 100 |116 116 ALG (116 | i16 | 4 7 E116 Lid | 5 Jalyg2 5 Jan.93| 5 July93| 5 Jan.94| ¢ 9 
Do“B"” do do do £190,000, “ie 100 | 115 11163 115 i116 116; |} 4 7 6G 116}, 113 | -- | 5 Jan.93) § July93; 5 Jan.94 | 
Spratts Patent, Lim.......... 30,000 5 | 5 | 84x) 94 84) 94) 9815 5 3 94 §410 Aug$2 10 Mar.93)10 Aug?3/10 Mar94|} 58,254 
Star Paper Mill, L. ......... 13,032 51 5| 53, 54 ai 53) 54 | 7 16 6 634, 5310 Nov92) 8 May9310 Nov93) 8 May94 3,217 
Stewart(A.&J. &Clydes’le) L 45,000 10 10 | 8}x| 84! 84} 84; 94) 7 1 3 84 8} 6*Sep 92 9 Mar93} 5*Sep. 93, : Mar 94 53,170 
Do 6 % cum pref............ 25,000 IC, 10 jE} 123 ud — 12g | 418 O 123 113 6 Sep.92 6 Mar93; 6 Sep. 93; 6 Mar94 \ 3, 
Sweetmeat Aut. Delivery, L 181,130) l 2 23/5 9 6 28) 2/10 in 9113 in 92:13 in 93 Quarterly 9,480 
Travers (Jos. & Sas)L.5%db| £100,000, 100 100 |103: 103 103! 1034 105 | 418 $1035101; 5 Aug92 5 Feb.93, 5 Aug93| 5 Feb.94) 
United Alkali, L............... 289,343 10 10) i 5%) 444! 45 4i3)10 5 0 6. 434! 5 Aug92) 7 Mar93' 6 Aug93! 4 4 Mar94) 
Do 7 % cum pref........ 282,524 10) 10 | 134) 104 10 |10;%| 104 | 617 6 11/10 7 Aug92 7 Mar93 7 Aug93 7 Mar94 } soa 
Do 5% mort. debs ......... £2,500,000 Stock 100 1095 1123 1093 1123! 1123 | 4 20 0.1124 107; 5 July92, 5 Jan.93, 5 July93 5 Jan.94 
United Limmer & Vorwohle | | 
Rock Asphalte ......... 17,623, 3/| 3] 33] 33 3 34, 38/811 6 33 33 6ZAug9213}Mar93\ 6?Aug93.13,Mar94| 2,689 
Val de Travers Asphlt, P. L 10,000 10) 10 124x 13 a | 13 | 13 | 6 83 OG 13 | 124 5*Sep.9211 Mar93) 5*Sep.93.11 Mar94 8,918 
Vict’ria Pier& Prom. Hotel,L 12,000 5) 5) 33 34 33, 34/311 6 43 3} 5*Jun. - 6 Jan.93) 5° July93, nil Jan.94 498 
Vivian, H. H., and Co., L., Pe oil | | i 
“A” Pref. Shs. deenamniinnbinsgs 18,800, 10; 8; 1; 1} 1) 1 34 | mil. | 2) 1 12 Feb. 91 6*Sep.91} 6 Jan. 92 nil since 2,108 
Walkers, Parker, & Co.,L., re | 4 
6%CumulativePref ...| 20,000, 10 10 4! 4! 3% 4| 3%| nil. | 4| 33] 6 Feb.90\ 6Aug.90| 6 Mar91/ nilsince|| 3,656 
Do 43 % Debentures ...... £336,900, 100 {100 | 85}| 854| 854, 854] 854 | 5 Go 0 934 84 44 July92)4} Jan. 93/44 July93\44 Jan.94| | 
Wallis (Thos. & Co.), L 30,000 5} 5! 6% 6%, 63 64) 6%, 6 3 OC; 6%, 6} 8*July92| $ Jan.93| 8*July93) 8 Jan.94 } 1.835 
Do 6 % cum. pref. 30,000 5| 5| 6h) 6té 64 6% 6%! 4 9 IGE 6 6*July92 6 Jan.93) 6*July93) 6 Jan 94 wr 
Waterlow & finn, Limited| 7,000, 10 | 10 | 28x) 23 | 214 22x) 214 | 5 9 ov} 234 21 6/Mar.93| 8/ Oct.93)10/ Dec.93] 6/ Apl.94 \ 53.190 
EE Rintnsauttinsvediilivvande 27,000 10/ 10 | 153. 153) 154, 153) 153 | 3 17 6 153) 15 | 6 Oct.92] 6 Mar.93) 6 Oct.93} 6 Apl.94 ’ 
Waterlow Brs. & Layton, L.. 10,000 10/10) 10/10/1010; 10)... | i2 } ee 7 wii --- {10 Jan.94) ... 
eS % prof... ..000...... 10,000 10} 10/11) 14 11 | } lg} WE {| 1g) 11 | wees, 4 BS ee saa 
Welford ha Sons, «os 149,997 | 8 13) 13 1h) 14) I} | 613 3 1f 1 vs '10 Aug92) 8 Feb.93'12 Aug93) 8 Feb.94 7,252 
Webb (J H.)and Co., Lim... 4620 10,10, 5| 5| 5 5| 5& |10 O O| 6} 5 5 Sep.92} 5 Mar93 5 Sep.93) 5 Mar94| 2,026 
Wickens, Pease and ‘Co., i 22,000 5| 5! 1 2 1}, 2}, 2/817 9 2h 18 4 Jne91| 5 Jne.92 3 Jne.93\ 4 Jne.94 5,414 i 
Wilkie & Soames, L., Pref. 12,500, 10 10 | 12 | 123,11;3! 12 | 1244/5 0 @ 124! 114 6 Jne. 92) 6 Dec.92) 6 June93} 6 Dec 93) 752 a | 
Young’ sParafiin. L.& MOil. Li 3. 202 4] 4/ 1a} 1 “aL 1s; 18! nil. 13) 3) _14'74forS9- 909 for 9 for 90-1): 115 for 91-2/ni! for92- ‘3 __ 3,323 ; ; 
ames — a ——— Vee ns 
BRITISH, COLONIAL, AND *OREIGN MINES. _ i 
Prices oF THk |Last yrs. PRICES OF s 
CaPImTAL. | Monta. ‘ divs. yld) 1894. | 
at —| Busi- | Investor} eo 
MINES. | Number | Amt | 13/8 | S| pees (at Latest; 2 ( = Last Four Dtvipenps, 
| of | Paid.| 2 | & B | S | mee | Price, | =| E | 
| Shares. Ste oO; — | 4 [PerCent., x 3 
ee ene! a aot eed } Pe 
in’ bdiaueen { 100,000! 1 re Oe oo oe ae cae. hte 11/ April, 1894 
eee | ae | ala ay al a i ee | 5 % Vober. 1891. 1186p, 1901} 1/6Mar.,1892'3d.sep., 1892 
American Pelle Mines ...| 400,000) 1 1} i ff ey ot me | Oe | | ne ‘6d Mar., 1991 
Arizona Copper, Limited..| 160,000, 4, 4; g # i] 5 gj mil. | 8 Gf - Si \6%p. a. Feb, 8% 
Australian Min. (Chartd)! 18,315) 2¢ 74) 14) 14) Vg) 1a) 14,6 O O 1h 13) 2/ Aug. 90 | 2) Aug, ¥1 | 1/ 
Bechuanaland Explor. L. 200,000 1, 1 ‘ Mg) 1a) tye) UE] | t a et ae - | - 
ritish Broken Hill Pro- | | 
prietary, Limited . . —_ 5 : i 7 : fy i - | * H Dr. re. ae £40,099 | pss 
Do Privileged Shares. 60, 2 co | i oe 
Broken aaa ones. 960,000| 8/ 3/| 2i%|  2z) 21%, 216) 28 Hs 12 . 2% 28; ue pee in 1993 I Feb, 1894 
parma Ruby, coed) — : "7 ¥6) fs ‘ ¥6) fe et 4 i ve | ue ea Now’, 1800 
: 3) \ eee } } : 
cg Cop coee ee 3 2 1 1 fe Le 1 2 6 1s %; 1/3 July, 1892! 13 Dec. 1892) 1/8 June, 1893 HaRea 1808 
. f. 5, { ~ 2 a * i ‘f 
| A gene #5000]. |e22pa| 13 | 13'| 124| 13°) 123 | 71s 9 1a 139 15] Oct., 18027 6 Jan, 1899/7/6Juse, sea Sep., 1893 
| een T 1 | 13 13t ual alo 13 8 1 He % M. 93125 % June,93/25 % Sep., 93): 125% Mar. 1894 
City and Suburbant ...... £85,000) 1 1 | 134) 13§, 133) 13g... | 3 8 0, 34 (25 ‘ apt aa 2 ane, 83 Ii) Bee. Ps oali/ Seti 1864 
} Colombian Hydraulic ...) 75900) J 1 18; 4 3 18) 412 6 3 . g) 1 #) 1/ May { May, \9/ ov., 1893 
| Cons Gold Fields of S. A./1,250,000, 1 | 1) 2b) 28 21%, 2%, 28 | 4 6 " 2H) 1a) i " ets fee 
| Do 53 &% First Debs. ...;£600,000}100 | 100 | oe | 994) 97 | 99 | 992 ee “ $s ia 8. May 
es Kitchen (Tin) 4900] cealzie pa. , al a , 141 A | 
Fe SOG. 6205s.--ereresee- * | 43 | 1123 | 14 1892) 2/ Dec. 1892'2/ June 1893)2/ Dec., 1893 
ites thet 100, @| 2 14, 19] 13s} 19) 1pgiZ2 3 8} 14) 144 2/ June, - , 
| Crows ont eee £120,000 1} 1 | 94! 94 84] 95 1016 5 i 0k 0425°%, Oot. 92:257, May, 99125 % Oct. 95.25 % May, ‘96 
f Dey Dawa Block and | 26d Dec. 926d Mar. 1893)nil Jul 
Wyndham Gold... 498,400) 1) 4 ty # i ; ti i iss fobs 180i 6d Aug. 1891/6d Dec., 1891 iéd April isoa 
Day Dawn P. C. Gold L.| 490,000, 1 ee | 16 is 161317 7 6 my 143'12/6July 1892|12/6Jan. 1893) 12/6 Jly, 1893)12/6 Jan., 94 
agp any ope re soo 100 1084) a nol ash | 1073 | 5 4 01078104 154 July 1992/5} Feb., 1893/54 . can s 100d Hob, 1804 
r | ~ an 
Beal ed bie anonniey | 109 1110 EArt | 2 MOUSE da HOES) dat Ut ga 
obo 8s taltonter Obgs! £745 400100 | 100 2a joogos 1s aed iH a b 3) May, 1893/3/ 1893 
on Great Consols, L...) 10,1 5 ‘s bene} I poil 9 93.5/ Jan., 1994 
paneett Re oceherne) , $700) 691 1, 21004. 74 744 $ 74H 744, 8 me ‘ 624 re $5/ May, 1893 37 (Aug. eee = 11898,5) £74548. 
d Minin 50, Al 3} 9} 93/3) Dec, 1893/3/ Mar., 1894 
Durban-Roodepoortt....|€125,000 Mh esafl andl rol acl ape cf teh tad pant 1802 ¥ pa 19027) Nov, 1802 2/ April, 1804 
East Pool (Tin & Copper) _ 6,400, ... 9/9 pd.) J14) 113, 102) 112) 10% | ‘oo # 4 2/March, 1893} {/6June,1893)6d Sep., '939d Mar. 1894 
Bllchorn, L. .o...s.0s-csr0sve- 175,007), 1/1) ve) 8 1 é 4 e 1! f oyasuly,1380'044 Jan., '90°9hdMay, 189019}d Nov. 1890 
Ei Callao GD Siligudginbaccen 257,600 5 | 5| 1/ Izy 1} ‘. eae J 1393 50 % July 93)50% Jan. 1894 | 
, | ea s \12 10 ‘ 8}, 74:50%,J uly,1892,35% Jan. o oy 
Pee i teceterreretenes es 45,000 1 8) ti 74 | i 14 ee Mar. 91.| 2/Sep., 1891/1/3 Mar., * Sep., 1892 
orvana (1) (Spain) ...... r |] 2 1 1/ Mar., 1893'9d July, 1893'6d Oct., 1891/6 Jan.,1804 





| 

‘Frontino & Bolivia Gid.L. 128-682 on i ai if 1 1 |22 18 9 

~ mited ao ee ican Aiton a (f) Sabject vo Founders’ Shares. 

——— oe Ss haaSaSSSa>s>s>wvnv0f008”8 0  —~—E one 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 





PRICES OF THE | vo yeu /Pnscenes nnn 
CaPITAL. | Monta. Last (tivs.yid.) 1894. 
WEB se eas Prcegrenreerineio 


- | Investor} 























































































































' s Busi 1 } ° 
MINES. (Amt| eid ai 3 | ees at Latest) 2 | E Last Four Divipenps, 
eee ak Paid | =| § 4 Bone |p rie || § 
‘|Shr. | a | | erCent. 
a ‘a4 TT | &| 53] 43 58) ... |g78 Of bal 4pli5 % Dec., 91)10 % Sep., 92,10 % Mar.,93/15% Sep.,1893 
eaeer isis Gee ket eae s| al sl et at rH 6} 5 18 | Bt 84 6/ April, 1890\6/ April, 1891 8/ Apl., 1892/10/ ApL, 1899 
ete "| £200'000; 43) 14g gee 7} 1 Seek’ A.) aap 
Gold Bielde oi Bigeace | sanpoel at gt tt By ik 1h ie 1} 1 18/3 for 91J|uly92,fully-paid shares ajnd 1/ cash, 
Se ae "| osmmannl 9 | og elt a | = wer 
Grahamstownt ............ £150,000, 1 | 1; @# & i a 3 43) aon - lc) ocd. ta 
| | 09) 13) 28 ag! 5 | 12/ Oct., 1890|12/Apl., 1891)10/ Oct., 1891/5! April, 1892 
Beeetienl Wee ae ees EE Re eel eae aw \fLenschteDie Bers One| Min Oe at} 4%, payable 
sla nn a 72) 7 53: 7B! 5 | 2 3) 73! 58\\ June ajnd December 
Re iAaiatcsoc £/1,075,000 10 | 10 | 73) 72) 62 7k! GEIS 22 3) 73) | 
Henry Nourset oe oad oe | | . a * 44 H aS | sal ai In clourse of re-c onstruction. | nad 
ed ao |*Tavoul 81 St sul il sh bh] 54] € 3) 5h) 5h) Dee, 1y92|1/Mar., 1893 t/ June, 1893) 1/6 Sept,1893 
a £30,000 i} 3 aa S| sal Be 53s 13 3) 7°) Bh 125% im 1891}45 % in’ 192/105 % in 1893 
Fubileet a... sseesesseenes < | D1 cielo ala a) sel. cies 10 % Mar,, 89/10% Jan.,1843 15% Mar.1894 
rics Cos: sham] NY ISR gi AR)? 8 6) Spt es an tro 
illaloe Slate ns eee oF asi ant ~ Seat aul cael ie 9l2 il, 93/2/6 Aug, 93 
RGMieth. ...... Sano - 15/80/3 34! 33 : 34 BA 713 9 ae 3h) ve 2/ Dec, 97/2/6 le " ™ 
TT: c:cdssuccrhescsaunel £250,000) & . ; q| 18) eee | 3 x ve | ” 
EES taberriteoin poem I re a 4; 3h 4g| 38 My Se 4/| 93 10 Juiy, 1992|10 Des., 1892 10 June, 1893 29% Mar.1894 
EE rere _aae al sill el | 1°! 17/36 Oct., 1890/3/ June, 1891/4/ Oct , 1891/2) Sep., 1892 
eer) meee S| et ad a ‘B38 B12 10 0 3h & BW6sep., 189214) Mar.,1893/2/6 Sep. 189%/5/ Mar., 1894 
ee) Sees) ees Se 8 | 8 Bikl5 0 O| 3t) 3 |3/ Marz, 1892|1/6 Sep., 1892| 5’ Oct., 1893/4! May, 1804 
Linares Lead Mining, Lim } 15,000) 3 3 34, 3} 3. 3 iW a, ae e a “ar., - 6 % yr sake June, 1890 
Main Reet rovrccn| 4agom} 1/ Xf aj a} at] fa gh La ges apoelarac ae 
MOST cccce eeccccccceces ’ | { i # : at o | 2 May, 2) ; 
Mason & Barry, ges ; rv 25 2's na * | 8 14 6 7 1 — — / * | ms 
May Consolidated? ...... £450,000) 1) 3B} } wee | | 4 ose ove 6a Api, 1894/6d Juue 1994 
ee | 660000) 1) ti How RR lo | lisa June, rsoolsa Sep, 1890) Deo. 189013d Mar., 91 
NIN Ae E i ¥@ 6 16) | oe [ » ’ 
Moodie’s Gold Mining &| } | : ; | 8 a ; i} for 90-1| nil for 91-2 
Exploration, Ltd. .../£240,000, 1/ 1} | fe) fe Ys| a | a A i ei in 108 4 pe i -” #0 a, 3 a et ee 
Ce mic mt | iit) ties see 2 38, 24/4/ Mar., 1303(3/6 July,1893|3,6 Nov., 1893/3) Mar., 1894 
oe | eet ¢) oe) a es tal | 1 | “42 Dec.,” 1889|3/ June, '1890|1,6 Dec.” 1890}2/6 duly, 1891 
Namaqua Copper (L)......) ,331} | #l | 8 | ve - . / ’ * = 
New Kberhardt,L..........| 248,576, 5/ | 3/6, fel th) de oe) te) 6) zs! ae ae: all) Ock., 1892 
oer Guston, L.... ....... | 110,000) 1 | 1] # 6 8 wel &| 8 fe 4! Dec., 1891)3/ April 1892/1/6 July, 1892|1/ Oc 
oe  aemetadhaied 120,000 b } | ds!) th a vs} zs! 3d May,1885,)94 Dee., 1885 
Re incsivncdsvscoascel 000) | ial om = , 
New Jagersfontein} } Be | Be { . Be |. 1894/10) Apl., 1994 
Mining & Explg., L | 100,000, 10} 10 161) 16}, 15) re é| 173} 134 10/June, 1893 - sae ee nee 6d aaa. 1894 
New Queen.................. 160,000) Z = 3, 4| si 2 hid v ° F, FY Ss Me i oe 
SERINE NOMOEN cosnisceiccccesce | 150,000! 10 | 3/ Bit i6| | tee 5 ea on Kes . 
-E. Bultfontein, L. (f).; 100,000) 1| 1] we Pe) gy ge! =e Ye tn, sn “ : ee h/ Mar., 189 
—— ee aetks i 199,500} ; } : | F “al lt ser 28 {1 15 5 2h si Oct., 1892)2/ Mar. — Aug.,1893,1/ 3 yr 
Old Lout Mining, Lim....) 105,000! | ae Bowe | | 4 oe — ! im 
Ooregum Gold Mining of! | pra Se | | as Dec.,18934/ Apl., 1894 
India (L.), Deferred) 145,000; 1| 1 43) Sis 4% 4i| Bis 11 ° s| fa 42:3) Bex : _ , so tenes Deo 189344) Apl. 1804 
a. ) pated) | a} aa "el 4s 4 at lis 6 9 5'| a4'3/ Mars leuale July, 1893:3/6 Deo.,1893;4/ Ap, 1894 
Do DP) tabby tnsevecdrs 24, 4) 8 &} z ia . i x “i | ? 
Pestareaa United Golds] “e7e00] 3| 3 | i i} ti | eon |g! Sle Mar.,1867|1/ Nos., 1867|Dr. bal. June,|1893, £1,364 
estarena United Gold, 4-| : ié} | | 7 | a 
Pontgibaud Silver Lead ! 4 9119/6 Dec.,892 
Mining and Smelting} 14,000) 20 | 20) 11) 11) 11 me ll | 1) 1 '11/7Dec.,1889} 15/7 Dec.,1890)15 5 Dec.,1891|9/6 De 
Quebrada Rail.,Land, ans a al ct ual al ala al | 5 for 1890 |paid June,01'5*pa Jane 
pper, Limited ,,.... ode)! Ls | | ee 3) an aes 8 ove 9| | wa?! 
Do 6 % debentures....../£400,000/100 | 200 | 724! 724! 72 | 729] 72 | 8 6 _ 72 | . e Ben a. Mr.,98 
Do o¢ Prior mortgage | _ | ; | oxpasp.1 6%p.a.Mar.93!6%p.a. Sep.,ol ep 
IN salsitvedstaieoaaed me | 100 {1003;1004, 974)1005 O78, 6 0 01004) 96 “ 
Randfonteint ............ £/2,000,000; 1 | 1 os r + . i V6} | one 
vores oe 54 000 5 | 5{ @ i 3 3} 4 * 6 , i 226 Jan.,1891|l/ Aug., neo Nov., 1892|1/ Oct., 1893 
Rio Tinto 6 % mortgage } | ro 4 Ba 5 April 1894 
bonds, 1880 ......... [£\1,922,420/100 | 100 |1034 1043)1033 104 1043 | 4 16 61044)102 | 5 July, 1893) 5 Oct., 1893; 5 ae os 5 April 1894 
No 5% 2nd Mort......|£/1,036,260/100 | 100 |1014|1025/1014'1023 101g | 4 18 0103 |1004| 5 July, 1893! 5 Oct., 1893 5 Jan., SA bril 1894 
D»5 % 3rd deb. bonds| '593,620/100 | 100 |100 {101#!100-|t01-| 101° | 4 29 6)1014) 973 a 5 Oct., 1893] 5 Jan., 1804) 5 My 1894 
Do shares, Limited...... 325,000! 10 | 10 | 153) 253! 14x! 145] 145) 4 26 6| 153) 144\7/ Nov.,1892|7/ May, 1893\7/ Nov. 189 dey ee 
Robi 643,750} 5| 5 | 6| 6yl 43] 63 412) 5 = 9 68) 48) 5%Dec.,1891| 39%Jan.,1892| 4% Jan.,1893 ted — 
Santa Barbara Gold ..... | 60,000! 10/| 1/ | w Gl Al AL OAL %s| #el0 % in 1880|10 % in 1881 |124% June,’86|124% Dec., 

° ° e * | 2 3 %| ae eee 
aiemena 7 mek im “sane i | i ‘a “ * af t | 5 4 3| . H ie aAs%paNfov'02 8x%pa May 93|7% pa Nov,,93/4% pa me 
Scottish Australian, Lim. , | t ; $74% tpa) ‘ ” ae 
Sheba Gold, Limited...... 614.450) l 1} 1% 13) 1-5) 1% 154 | 3 12 9} 1 Sat vee §d von, seers faa 1894 
Sete seoeeet 2 | 2 = i * * i “2 ° | ‘* a a 1802 oa at on od 1893/9d April, 1894 

Do Plumas Eureka, 1872} 140,625) 2 % J | i2 i isi ct., ‘ pril, 932/9d | > °y Mar., 94 
Simmer and Jack ......... 85,000| 1} | 63) 74! 6) 74 O14 2 ; 74 3§|10% Feb, 1893 0% May 1893 10%, ang. 38 ~y bow 308 
Tinoroft (Illoses) secs e000 Ne aa 13° is 124) 134 of 3 % oa” uf May 1893)3/ Sep.” 1893/3/ Jan. 1894/2) Apl., 1894 
Tharsis Sulphur & Copper, ; | ; s 93\124% May 94 

ONT odes trenbosecis- 25,000! 2 2) 435) 48) 475) 43) 4% 5 12 0) 52) 4% \201% May, 91/125% May, 92|15 % May, 3 To 
ronnie “A shares ” ere 5 5 8} 83) ql 7 7h 125 16 O| 93! 74 10/ June, 1893/10) Aug., 1893 eerste ~ a 
United a ae yo ; - t) é, %8) +8 : ose & foe yt 7 éd in May 80 — 1888 5 for 1900 
Weardale Lead, Limited.. , com | oe} con | | ine = Set ote - > % 6/ Jan., 189% 
Wentworth Gold, L. ...... 350,000; 1 - we atl i ¥ $ 1°65 6 $i 8 |7/ Oct, 1892/6) Feb, 1893'6/ June, 1893/6! Sept., ; 
West Kitty (Tin) eeeeeeses 4,000 see 2/ ? | . oo 97 ul 3 154 15 16% on 1899 3° j ” 189318 y Sept. 93'8 % Mar., 9 
West Prussian Lim. A..| 14,050/ 10 | 10 | 154| 153! 154) 154 154 (2 i 4\16% ‘ % une, ie nosis ¢ Mar.,04 

6 OBIE oa, sive scs ee 5,450| 10 | 10 | 103) 104) 104 104 104 | 8 2 0] 10k| 104.8 Mar, 1893/3 %, June 93/8% igre 10,Apl., 1889 
Wheal Basset (Illogan)...| 6,144) £11/13/pa | 23, 33! 23! 23) 3%] mit. | 33) 9} ch 4/6 May, 1887/4/ Dee. see Ot, 188 
Wheal Agar (Illogan)...... 6,000) £30)10/8pd| 3} 5| 3| 3) 5 mil, | 5 | 23/14) Feb.,1888/15/ ApL, L886 A 1g 110 3) Feb., 1894 
Wheel eens 6,000) £18/2/ pd | 153) 19 154) 173) 16 | 4 § 6 19 | 11 [3/6 Apl., 1893/4) July, 1893|5) Oct., 

Wh Sitty (Tin) St _| see oh ai 
Agnes ...... sovseeeers.| | 4,295) £6)19/ pd) 8) fi & 8 68] (nil 8| 82/6 Sept.,1880/1/6 Jan., 1881 3/ Mar., 1801 
Yankee Girl Silver, L. ...| 260,000) 1{ 1 | fe] vel ae eel isl nid x +x 2/ Sept., 1890|3) Dec., 1890'2) Mar., 1891!1/ July, 1894 


t Limited Liabiuty Mines under tne laws of the Soath African Repablic. (1) Subject to Founders’ Shares 


ee 











May 31, 1894.] 
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TRAFFIC RETURNS, 






















































































































































































| | Cenc ites CANADIAN, &c., RAILWAYS, 
Miles Open in ‘Date of ) - ee 
NaME. a To Date | Corre- | Ine. (+) yi | | l 
1894. | 1893. me “Er 1s93)| Dee. en | vor | Carrent Trafic. 
- a agian emnnnae —_— -— Name. | Re- |To Date,/To Date, Inc. (+) 
7 ENGLISH. ae ee ae | turn, 1894. | 1893 | Deo. (-) 
3 937 | 237 |Cambrian .............. May 27) 87,092) 84,583 + 2,509) — a -|—— -—— 
139 | 139 |Furness 4... 20} 162,042, 165,354,— 3,312) | | | bie f= Ae, ae 
1,1483| 1,1423/Great Eastern ......... | --27'1,483,148,1,473,502, + 9,646 6327 16015 (Canadian Pacific............ May21 1,233,400 1,397,600, — 164,200 
1,056 | 994 Great Northern hexcounes 20 1,623,884 1,594,427 + 29,457:3508 35154 Grand Trunk .............. | 26 1,387,522 1,519,782) — 132,260 
2 2.494 | 2,481 Great Western ......... 20 3,265,340 3,165,330, + 100,010 335 335 > Do Chic. & Grand Trnk| 26; 239,734, 286,711— 46,977 
le 527 |Lanc. & Yorkshire eM 27, 1,770,808 1,710,226 + 6,588 189 189 | Do Det., Gd.Hav, & Mil! 26 75,717' 86,833 — 11,116 
1,917) 1,887 —_ . an niga es a ene ee 
903 | 894%)Lond. & S-Western ... 20 1,222,141.1,190,513+ 31,628) siaidets . 
763| 476j|London Brighton, &... 26. 924,048, ‘929,681 — 5,633 UNITED STATES RAILROADS. 
3 1854} 185}|/Lond. Chat. & Dover.. 20, 489,195, 486,762+ 2,433) $$ $$ $$ 
3 73 75 |Lond. Tilb. & South... 27, 81,646, 81,035. + 61 vei Oo Dat | C Traff 
: 3514) 350 Men Shef. —— 20; 891,637) 840,791/+ 50,846)" °3 UPeR- _ e| urrent Traffic, 
41}, 414) Maryport and Carlisle 19 35,587, 35,828’ — Spey rasa nme 
3 51%) = 51g| Metropolitan seceseeseses| 27; 300,15); 296,354 + 3,797) 1894. 2893. Name. | = tw wy Date aa (+) 
13 13 |Metropolitan District 27; 173,186 165,071 + 8,115 | } Surn. | 94. 1893. c. (—) 
4 1,3173 1,3004|Midland stesensescessceees 27 3,435,804 3,406,379, + ee ry er ee oa ea ae. 
1,588 {1,578 |North-Eastern ......... 26 2,742,523 2,629,017; + 113,506), ; dd s td wv 
2 "12{ ” 12 |North London ......... 20, '177;822) 176.233 + _ 1,589'480 |7480 (Atchison, Topeka, &c.... Apl.23 9,935,479 12056854 —2071375 
4 . ont ania - y' gon 0702 5702 Chic. Mil. and S. Paul ...)May21'10526700 12430700 —1904000 
312 | 312 |North Staffordshire ... 27° 302,105, 290,218,+ 11,887 at Angele ee pa | 
. 71| 71 |Rhymmey ............... 19} 83,104) 80,630'+ —9,404/!885 /1685 /Denver and ee op SEE een eee 
4393| 434 |South-Kastern ......... 26, 795,951; 788,741/+ 7,210, OP | nadia) yosconr yy, | RO 
. BY 119 (Taff Vale...............0. 26 303,203 294,522 + 8,686,888 (2875 | aaa ne ¢ April 5,717,096 6,208,018 — 491,822 
| mane. | | | 12938 2938 ‘Louisville & Nashville... May14 6,812,627 8,037,175 1204548 
809}, 806%/Caledonian ............... 20;1,085,253} 987,953, + 47,300/00> |~ee> iLouleville & Nashville... May*46,812,627/6,087,1-5 —122¢ 
" 3844} 354} Glasg. &S.-Western... 19. 380,914 380,343 + at tos nie a ee eee Rees eet seed cee 
, 3154, 3155 Great N. of Scotland... 26, 121,450 118,763 + — 2,687| 1549 11105 IN, folk ” iw - eee tel’ oee onla soe 0001. 24 ane 
| 450| 434 |Highland ............... 20; 97,441, 95,934,+ 1,507/3499 I9163 iNocthern Pacific 2 Aveil 1'067 27815 857 912'1 790634 
1,092 | 1,087}, North British............ SULM1IO700 SOGDIO + BOSCO, ears fe teeeerees — > soeecnselechademal  saueae 
t IRIs. } (3407 3407 Pennsyivania ihinisiony seteeees Mare AGT ESES ISLES ETS —-BOT1OC8 
. 753} 75}|Belfast&CountyDown, 25! 33,673 39,351 + _ 673),0-5 | gae Chiladelphia & Erie... 1 | 771,050 1,044,166-— 272,216 
F 136 | 136 [Belfast & N. Counties 18 90,652 97.432 + 3,220)1099 1055 Phila. & Reading (Includ- senensieseisell eakaal 
2 MA | 144 [Dublin Wick. & Wex:, 25, 96,817, 96,200 + S08 ges |1964 |st Louie & San FranciscelApl.28|2416,593.2,749,090\— 852.446 
487 | 487 |Great N. of Ireland ... 25 272.975 271,925 + 1,050 3620 ‘coma ; — Sons rancisco i rg spn = — 
576 | 530 |Great South. & Westn. Ss SR SOR + Te eee ae ee Cee ee eee oe 
5 470 462 |Midland Great Westn 25; 198.534, 193,187 + 347/668 17967 |Uniou Pacific ............... Feb. '4,472,692 6,019,278 —1546586 
' ah ' Bitte Tees pero L979 | Wabash .........csseseeeen ‘May 7,3,829,062 4,441,060 — 611,998 
4 ' \ | | | 
Mi — oe : =a taal iD SPEND CSOT Aaa oelioeiecnsan eamamsameananeoomeoeeeataaapemeeen eee eee eRe - os 
SOUTH AMERICAN AND CONTINENTAL RAILWAYS. | SOUTH AMERICAN, &c.—continued. 
4 —— f. . et a een. ee See Ss ore ee. ee gee i cr ; 
Miles Open. | Date Current Traffic. | Mites Open. | Date | Current Traffic. 
— | of |- ew | oO —_e_—-— — 
4 8 Name. | Re- To Date,'To Date,| Inc. (+) | ‘no Name | Re- |To Date, To Date, Inc. (+) 
4 ame | turn. | 1894, | 1893. | Dec. (-) | 1804; 1893. | turn. | 1894. 1893. "| Deo. (-) 
4 cited iets: Prieemarmenne cent neneen eh —————$ —_——_ —- — - 
ar oe ek Me BP | Loa ‘|: a 
t | Bahi Francisco ApL14. 3,804) 3,289 + +=» «585-165 | 165 |\Smyrna & Cassaba.......... Mayl3, 37,016 37,611— 565 
om a ee mre °° May] 256,346, 258,642 — 2,293 /1370 1370 [South Austrian ............ | "13.1,475,163 1,458,202 + 16,961 
2 117'| 113 |B. Ayres and Ensenada) 20; 52,170, 58,441-- 6,271 
1398 {1388 |B. Ayres Great Southern 20 956,413) 953,817) + 2,404 | INDIAN RAILWAYS. 
2 746. | 746 |Central Argentine......... 19, 290,607) 275,005, + 15,602 fae eee ————-1.-—1eal telfecal el 
271 | 271 |Ct. Uruguay of Monte.... 19 263,231) 226,178 + 42,953, HIf Year HIf Year| Incr - 
4 99} 99 |Kast Argentine ........... Marll 6,521) 5,553 + 963 | saan | tame ott 
23,| 23 |La Guaira and Caracas... Apl.29, 43,257, 53,571 — 10,314 | oa | » | 1893. | Decrease 
W74 | UTE |Lima............00.+- eens Mavanl Sevsocl oe7oog— 9,300 461 | 461 (Bom, Bar., & Cent. India| May}9|€696,056| £058,982'4 £7,126 
$2l:| $21 |Mexican (Main Line) ...\May26| 287,700, 247,000 O00! Tel | ood \Eust Indica... | 71912108 91811,904'88014. 200388 
3 242 | 239 Nitrate eeeceecceccescceeenee { 15. 216,400) 226,300 — 9,909 1794 i179 — I ii Peni eevee ; TTTt 19'1.712319. 1.744.015) 31.696 
320) 3204 Ottoman ...........ce0eeeees | 19) 92,768, 104,061\— 11,293 1490 1490 ‘Great oo — a...| a oar etal "ete aaals re 
4 671 | 662 |Paris aud Orleans......... ae. ao er + eee = oy a: Idland........+6+. lap a 260774 a 7 aaa 
” ° : } r o NEL ACTAS coocesccccssescssccsvess . ~ pte ’ — ’ @ 
, 774 774| Recife and San aconmasee tenes 55,81 | ’ - 1043 '1042 ‘Sonth Indian 0000000000... re 17) 172.560 201.2010'— 28.641 
‘ 
; TRAMWAY AND OMNIBUS CUMPANIES. | TELYGKAPHIC COMPANIES. 
‘ ig | = | Cuba Submarine. — The receipts.in the month of April 
4 ‘ J Date of Bs Current Traffic. amounted to £3,900, as compared with £3,946 in 1893, being a de- 
4 0 8 (a oe" crease of £46. 
4 Name. | Ret =~ 'To Date,'To Date,|Inc. (+) 
4 ‘ cee 1894. | 1893. | Dec. (-) Direct Spanish.—The receipts in the month of April amounted 
4 — | — e | c t | to £1,742, as compared with £1,742 in 1893. 
3 | 
4 Belfast Street Tramways ......... ‘May 19, 19} 33,293 33,091 + 202 | pi etsen.—The receipts in the month of April amounted to 
rdeaux Tramway ak Omnibus) 18) 37 | 43,521) 43,209,+ 312 | pseo5; as compared with £56,469 in 1893, being an increase of 
4 istol Trarnways.......0...ccsseee0 | 13,14 | 31,543) 30,429 + 1,114 | Fogo. 
4 Dublin United Tramways ......... | 18) 32 | 46,473; 45,605;+ | 868 | 
7 Edinburgh Street Tramways...... 19 18%, 40,590 ete’ 595 |  Hastern Extension. — The receipts in the month of April 
0 Glasgow Tramway and Omnibus 19 33 | 123,826, 113,231) + 10, | amounted to £38,802, as compared with £41,713 in 1892, being a 
3 Imperial Tramways...............++. 18) 21 | 8,522) 8,112) + oo decrease of £2,911. 
3 Liverpool Tramways .- .... ha 19) 614) 101,510 101,482, — 7.715 | 
+ London General Omnibus ......... 19, ... | 312,078) 304,363, + , Great Northern. — The receipts for the month of April 
4 on Road Car Scccvccccocecccces 19}: ... 97,722) 97,785) i 4 = amounted to £20,000. 
9 London Tramways .............:+++. 19} 234) 127,657, ots aes ‘ oan: te aaa he 
9 North Metropolitan Tramways... 19} 49 | 166,054, 165,018)+ 1,056 West Indian and Panama.—The receip hae | ith a i 
, Nottingham Tramways .........++. 19} 103) 10,997, 10,832;+ 169 ending April 30 amounted to £2,490, as compared with £4, BD 
Sew incial Tramways .............+ 19} 20 oe eal. a | 1893, a decrease of £114. 
tham Tram selenite 19) 5 601) ’ 
i Tramaware Unicon da exccoccsose pee 324 31,064, 30,141/+ 923 Western and Brazil.—The receipts for the week ended May 4 
> oid | amounted to £2,924. 
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BRITISH CAPITAL CREATED DURING" 1894. 
(Vendors’ Shares Deducted.) 
Number 


Amount previously given .. 
CREATED IN May. 


Bonvalet (L.), £5 shares .. ............. in = 
Boro’ of Napier 54 % Loan,at 105 .., B50  .00 
Borough of Durban 4 % stk., at 97 ... Stk. .. 
County Borough of Stockport 3 % 

Redeemable stock .. .....0...46 eevee Stk. 
Glasgow Corp. $ % stock, at 108...... Stk. 
Glencairn Main Reef Gold Mining Co. 

(L.), £1 shares, at 308 .. 25,000 ... 
Goiconda Gold Mines (L.), £1 ‘shares 50,600 ... 
Government of Newfoundland 34 % 

Dil casgussct ates sdisscwussttien 2,308 ... 
Indian Government 3 % stock ......... a 
Inverness Corporation 3 % stock...... Stk. ... 
Mawson’s Reward Claim (L.), £1 

REIE, BB SOO sovinctneteesevecendstoioaiste 40,000 .. 
Metropolitan 24 % stock, min. 934 .. Stk. . 
Naholma Tea Estate 6 % Debs... 100 ... 
Reuter’s Intl. Agency (L.), £) shares 70,000 
Scarborough Corp. 3 % stock ......... Stk. 
Spencer, Turner, and Boldero (L.), 

PIES. \sccicivssteneronnbateasean Wones 73,000 
Thomas Parker (L.), £10 shares ....:, 8,000 .. 
Wm. Rumney and Co. cL. de £10 eanie 10,000 

Do. Debentures . 1,000 
Total created in Great Britain in May .............00s008 


of 


Shares 


or Bonds. — 


Total created in Great Britain in five months 


Subscribed partly abroad. 
CREATED IN May. 
Norwegian Government 3} °/ Loan... 


22,000 


ore 


in 


.. Stk, 


Amount 
of 


5 ... 26,000 
100 37,800 
Stk. 97,000 
Stk. 125,000 
Stk. ... 103,000 
1 .. 37,500 

1 ... 50,000 
200 ... 205,412 
Stk. ... 6,000,000 
Stk. ... 150,000 
1 ... 50,000 
Stk. ... 1,870,000 
100 ... 10,000 
1... 70,000 
Stk. ... 107,500 
5 . 365,000 
10... 30,000 
10 100,000 
100 100,000 





covngesoocns Dp Dit ehe 
1894 ... 23,761,82¢ 


oo - 2,168,120 





Created partly abroad to end Of May.....0......sseseeeee punsateen ooo "2,166,120 








capital 
Created Payment 
in 1894. — 


£ 
se eee 14,217,612 (Inc. with 
calls.) 


First 


oo. * 2,800 
«» 3,750 
-» 10,000 
6,250 


37,500 
6,250 


. 23,080 
see 300,000 
ee 


10,000 
. 100,000 
w. 1,000 
we 8,750 
vee 878 


«. 36,500 

8,000 
w» 5,000 
6,000 


eee 


.». 578,760 
( {ned. 
e+, With 
( calls 


eve 109,400 


BRITISH CAPITAL CALLED UP DURING 1894, 








No. of Present 
Day Shares Amount Call Capital 
of or of Already per Called up 
Call. Bonds. Share. Paid. Share. During ’94, 
£ £ £ £ 
Called in Great Britain 
alone toend of April ... ... s+. ee en ae - 9,774,317 
Amount called in Great 
Britain alone in May, 
shown in lasé issue . née eo eve oo eee be’ ons ene ons | 2yOnO ees 
First Payments on Capital 
Created during May, 
SITE. cccntacesascesanites sos. eos aa chen. bab eee een bb.  weeches 578,760 
Total called in Great 
Britain for five months .., ... ae ee a eee +. 12,679,400 
Called partly abroad to 
end of April... sides eee 
Called partly ‘abroad in 
ORY “ csdseaceceonacnvestosacton’, <0 2 ose © 200 109,400 
Total called partly abroad 
in five months, 1894 ...... 20. se oo oe cee 000 008 ° 1,805,985 
CaLLs IN JUNB. 
Agricul: ural of Mauritius, 
£10 shares ....... 30 ... 25,000 ... 10 ww. 3 -.. 10/. 12, 500 
Bank of China. Japan, ‘and 
the Straits, £\0 shares... 1 .., 190,875 ww. 10 .. 3 5)... 49,969 
Bath Corp. 3%. Red. Stk., 
igs. at 98 % ; Minimum sco Dien £208;060 .. BE... 41,690 
Batley Corp. 33 x oo me 
iss at 98 5 selenite. Wi in OUAT70 1. Ck. BB ... FO 48,139 
Bonvalet, £. shares .. pale « ER sce) AP isa «ag 7,200 
Bradford Corp. 3 % Deb. 
Stk.. iss. at 100 % min.... 11... £500,000 ... Stk. ... 60 ... 40 w 200,000 
Cardiff Gas Light & Coke, 
45% Pref. Stock, iss. at 
110 % ‘minimum... ‘ideal 30 w+ £25,000 ... Stk. ... 10 100 .., 25,000 
Ceylon Govern. 3 % Ins, 
Stk., iss. at 944 % min. ... 18... £500,000 ... Stk. ... 444... 25 125,000 
City of Loadon Electric 
Light., 5 h, Deb. Stock, 
igs, at 116 % 22.2.2... s00r00e BO. cee. — £100,000 .... Stk. ...60-4-pm, 40 ..., 40,000 
City of Sydney 4 % Z Debs., 
1803, ikB. at PAL.. sereoreee coe + 300,000 .., 100 ... BO... BO aco 150,000 
County of Lond. & Brush 
Prov. Electric ee 
Ord. £10 shares.. +> 80 eos 39900 «, .10- . 8 aa 3 >. 39,800 
Dortmund Brew., _ “4h 
Freehold Mort. bds., ot 
£50, issued at par......... £25,000 ...£50;Bds. 25 sss 12,500 
Eaglehawk Consol. Gold 
Mining, £1 shares......... on Pee ee eee 1,500 
Grand Trunk cf Canada, 
Perp. 4 % Con, Deb. Stk., 
ise. at a4 ay ingat . 30... £500,000 ... Stk. ... 60 .. 34 ... 170,000 
India 3 % Stx., ise. at ys %, 
minimum .. . 20... £10,000,000 ... Stk. .. 5 ., 28 ., 1,680,000 
Inverness Corp. "3 ¥ Stk., 
iss. at 100 %, minimum... 15... £100,000 ... Stk. .. 10 ... 90 ... 90,000 
Leicester Corp. 8 x Red. 
Stk., iss. at 99 % «» £247,000 ... Stk... 49 .. 50 ,., 123,500 
Lion ‘UMozambique) “Gold 
&i shares... ee C000 2. «2 ine Sie WY wa 600 
Liverpool Electric ‘Supply, 
New £5 Shares, issued e sa ee 4 22 500 
at £1 premium oo 5, “ -l+pm.., -_ 22, 
Mauritius Land Credit and 
Agency, £1v Shaves ...... ae 80,000 ... 10 veo © woe 10). 15,c00 
Napier (Borough of) 54 % 
Loan, iss.at 108 X 25... £35,000... Loan... 78 ... 80 4. 10,5¢0 
New Central Borneo, 10 % 
_— eb. Stock issuea 
DEL IUOI . conncdlisbeubiigasaiescon = £30,000 ... 100 ... 70s» 30... 9,000 
Ottoman ry a Loan, ivs. 
slof per Bond of bot 5-8 «+» 40,000,009 .,. Loat .., 175f ... 125f os 400,009 
Plym iush Corp. 3 % Red i 
Bik, ins, tO} %, min... 26... £200,000 ... Stk. 20h .. 85... 70,000 
. 8 
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Scarborough Corp. 3 % 
Red Stk., iss. at 99} %, 
minimum... ebéses 
Scottish American Invest- 
ment New £10 Shares, 


£2... £107,500 ... Stk. ... 64) ... 85 , 


«87,625 





ise. at £1 premium ...... 80 ... 50,000 ... 10 1+10 0 
Spencer, Turser, and 47,000 5 9m Shige. 35,000 
Boldero, Ord. £5 Shares 715...) 58'9)9 "gfe Bae Ub nd 70,500 
Do 5 % Pref. £5 Shares —- 39,000 
Syria Ottoman, 5 % lst 
Debs., iss. at 90 % ......+ 30 .» £275,090 oe 30 ue BO ace 82,500 
Transvaal Mortgage Loan 
Stock, teoued| hy ao 1 
ssued at par ... .. cee 00B200 55 100 + cr FS 5. Be 3 
Weston-super-Mare Local ’ —— 
Board 3 % Red. Stk., iss. 
at 95 %, min. ........ . 26 ».. £184,000 ... Stk. ... 55 ... 40 wy 52,600 
Wolverhampton Corp. 3 %, 
Red. Stk, ies. at 100 %. 
eee tne: Wea ee ee ee oe 56,000 
Total calls in June .......0....cccese pesos cosszeccensosscesoncosenessecesenccg | ane aennle 





REDEMPTION DRAWINGS. 


The following redemption drawings have been an- 
nounced during the current half-year :— 


When By Whom or Date of Amount 

“ a. Drawn. Where Paid. Redemption, Redeemed, 
remmana Railway 5% 

Italian Loan of 1862 Dec. 11 : J. annee — Jan. 1 .. £3,400 
‘ompany’s Offices, 
aay § Dec. 1s ( St Petersburg. April 1 i 

Grand Russian Railway $ ( (De. 2) Baring if Bros. &Uo., ( apr 13),°95 £9,680 

Italian Irrigation Canal 

oe cea Sap Dec. 16 C.J. Hambro & Son . 06 
ussian Railways (2nd) neo. 29 State Bank March 20 
Saicieeee jem 94 St. Petersburg, (April 1,) "94 “ 

. ti Dec. 20 Rothschilds. Mar, 20 
Do (1st series)... } cyan i)°94 St Petersburg. (Apr. 1)"94 wt 
"Sane es Brazilian 
ele. Co., 6 % Debs, of 
1880(series “* A. &B.”) Jan. 15 Company’s Offices. Feb. 2.. £14,200 

Russian 59 % Land Mort. 
~— . the Cent. Bk. 
o nd Mort. Bonds 

at — On Ta Dec.13 Thomson, Bonar. Feb, 13 ..... . oo 
ew Russian Co., Ltd 
57 aee. .. ... ... Jan. 16 Company’s Offices. bee £2,250 

Sorocabana Kailway Co. Jan. 16 Lond. & Brazil. Bk. a £5,500 

eaten S am se Jan, 3 HambroandSon. April 1 ....0. £72,000 
reat Northern Tele- 

a. aan of 1983 Jan. 22 C. J. Hambro & Son. March 1..... £10,000 
e Lehigh an ilkes 
Barre Coal Co.'s6 "Fe. sf m= JMay Love £12100 
Steriing Bonds ......... 

CommissionersofSewers ) f Commissioners’ \ 
of the Citv of London ‘Feb. 9- Offices, March 15... £46,600 

Z Loan of 1885 é a \ Guildhan. J 
ussian Klys 4% ns. 

St Petersburg 

heniasilies pee Prs03.. ( a fa Mar. 20 
Oblig. ond 42 Cons, ) 89 x , r( (April 1) . - 

Rus-ian Rlys. 4 ‘Cons. | 1893. | s. Mei Motch \" 

ae — = 
urkish Unpaid Drawn 
Bends of 13.403, | Feb. 13 {council of Foreign | March 13... oe 
and 1873 6 % Loans : 

Trinidad Government ) { , Office of Crown ) £10,200 

Z and 4 % Loans .., 5 Feb- 20 Yes aeten March 15 .. a”, 
iat Assets aay 
Debentures ............ Feb. 22 Company's Offices. March 21... £17,500 

Great Northern Tele- 
graph Co. Dbs. of 

‘ ne. . ee Jan, 22 C.J. Hambro & Son. March 1 ..icee £10,000 
atyglo an aina 

< sronwerkis as... Feb. 7 Company’s Offices. Sep. 1.. ++ £5,000 
ity of Kome Four per 

é wane Leen issue) Feb. 20 ©. J. Hambro& Son. April1...... 240,000 lires 
ity of Sofia Six 
Cent. Municipal Pa. Feb. 28 Anglo-Foreign Bkg. March 15... £5,060 

Poti, Tiflis Railway 5 % wt Potrekureh’” | March 20 
oti, Tiflis Rai aeeP (St. Petersburg). re “ 

Obligations ... “Nan. 3(15) Baring Bros. (April 1) = 
(London). 
Jan.3) Banque de l’Etat March 2% = 
er (15) f St. Petersburg. (April 5) : 
‘oO 4%, Mu- 
nicipal Waterworks Mar 1 —_ mn ) June 30 ... £2,400 
Loan of £150,000, Ist Lond 
and 2nd Issues ....... ( on.) 
Rio Tinto — 5 % Mort- 
e nd (1880) 
inking Fund ......... Feb.28 Company’sOffices April 2......+ £29,680 
Geode antes. 
8 of Ou ort. 

pe rrtiicates (1886)... Mar.1 Baring Bros., Ltd. April 1........ £23, 

ario Nitrate Co., 

Bt »5% Debentures Mar.1 Company's Offices April 2........» £38,500 
oe Priority 4 % (Im rial Ottoman exe 
kane at 1890 for }Feb. 13. Bank (London). { March 13 .» 

6 SES 

Osan amas}. 2.| ui, Oomts} arch 18m 

Swedish4%Loan of1878 Feb. 28. C.J.Hambro& Son. June 15 .... £16,4 

Russian Loan, 4% Gold | Feb. 17.) State Bank (St. | May 20 4 ~ 
of 1839 ........ one r.1.)) ~ Petersburg). oo B) w. § 

Russian Loan, 4 Gold) Feb. 17 { Baring tsros } e 

2nd Emission, 1890 ie. 1.) , (London). ie rane 1) oe 
eb 17) tate Bank (St. y 
Do 8rd Emission 1599 f (Mar 1 We etersburg, "3 3 tee 1) oz S aoe 
. M. Rothschi ove 
Do th Basieslon, 1900 Y and Sons. fiona 31) oe Mi 

Cape of Good HopeGov. Offices, Crown 
4h % Ags ate ray Mar. 15 feent of forthe }April6 ...... £148,200 
Series, April a nies. + 

Lon.Jnt. Stk. Bnk. 

Northern Central Rly. Mar, 22 , oo.'8 = 4 Se £22,800 

more). ; 

New Zealand r £23) 900 

cowie ot 5%} Mar, #2: an PY P r 

an Government Deu 
4% Gold Loan, 189, } Ari 2 (Berlin 
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Amount 
When By Whom or Date of Redeemed. 
tok. \ Drawn. ‘¥ be net Redemption. £ 
. Gov. apan7 % § Vokohama Specie 
poring Ln.of 1873... | APril 2 ' Bk. (L), Loudon, YIU 2 vee £173,600 
o Morton, | 
G Sze ha} as { pe | May 1 oo. £20, 000 
“ pril 2 Rose, and Co, , 
ling Ln. of ages (London). 
— : in Chine | f 
ustralasia & na ’ 
Telegraph Co...” f April 2 lompscangt say ds ‘ £37,100 
Australian ovt. 
“Subsidy Debentures : 
Chinese 6 % Ln. of 1885} April 3 { Baring, Brot end) yuney 300,00 
Portuguese 4 % and | Mar 26 {oa Bros., | 
43 % Bonds ..... ...... F Co. (L.)(London). = 
Conseil Cf Adwinkstes-\ 
oo - ta Pub-; Aprill Constantinople April2 ....., 
ue mane ..... 
Commission Imperial ( 
d’Amortissement a] Mar. 20 a ae J 
St Petersburg Rus- + (April 1) > urg). une 19 oe 
sian Loan 3 % Gold of | 1894 Ono ieeae . a (July 1, 94) 
SO Tice aaliaeas —— 
Russian 5 % Oriental | Feb. 28 (Imperial Bank of) May 1 a 
Be a f — (at oe (May 13) 
i ina wav etersburg 
“Cb. of Brazil. 5} %) P .celetiaeeetione 
Debsuturen, 1880" | Apeil 17 { Hole Dobenk Sone } sayy... £11,200 
State Bank 
Transcaucasian Rail-{ April 3 (St Petersburg) June 3 = 
way 3 X% Obligations { (Apl. 15) oe mon & Co. | (June 15) 
ndon) 
Imp. Government of) : Imperial Bank of ) 
vee rin Lon, ane j Apel 304 Glen, Eaeete: J MAY 15...s0008 £12,500 
ncipa’ ity o ul- M Rob 
gare 8 Loan ot} may 1 { USCaE EGR: JANE nee 1250 
Sardininian 5 % Loan 
by April 25 ose June 1 ......... £94,120 
age Ban 
of India (L.) 5 % 
Pi nn — oe. May 2 i Office. ae ee £29,500 
can Direct Tele- arr’s Banking 
gee X- mers 3 May 1 { = — ~~ \ say ee £11,100 
0 - Bonds ... . Alliance Bank (L.). 
City of Buevos Ayres) . Baring Bros. and 
wd, % oan of 1888 May 2 {cond (London). } June 1, 1899 £12,120 
ussia Co. (L. " 
6% Dede we rsa | nny Se FSUhy Bean £163,000 
New Rg grog ( ) 
vania, io Rail- Cc "3 O { 
road Equipment May § “Gea j June 1 ...... £8,700 
rust Bonds (1890)... 
Cape of Good Hope f Crown Agents for | 
Government 4 %} May9 the Colonies, ;June 1 ...... £31,900 
ee ee \ Downing street J : 
ao bananas on y 22 Gemnery'e tone June 30 ...... £10,000 
onna Thereza ris- essrs orton, 
ae — Co. 5) May 22 \ — and a \ PURE D” ccucce £7,800 
% Se gataceee, oe Bartholomew Ho. 
Lima RailwaysCo.(L.) May 23 -{ COMPARYS OMces ) Satya... £2,500 
‘ Fofia 
Bulgarian Government )\ { : ) 
> May 13 4 (London, Imperial - July 13 ....., -_ 
6 % Loan of 1892...... J Ottoman Bank) ) y 
Blake and Knowles { Trustees, Exectrs., | . 
+ &SecuritiesInsur. } July 2 ...... eee 


Steam Pump Works a 
Se es eaneaisecateacoeses Corp. (London). 





NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN sTOCKS. 

ARGENTINE MUNICIPAL LOAYS.—The Argentine Municipal Loans 
Committee submit information to the bondholders of the cities 
of Rosario, Santa Fé, and Cordova, from which it appears that 
their representative has in each case been unsuccessful in arriving 
at asettlement with the authorities. The committee regret that 
they are unable to give a more favourable report. Financial diffi- 
culties have been succeeded by political and social difficulties; and 
there seems little disposition on the part of the defaulting cities or 
their rulers to do justice to their creditors. They add that it is 
only pressure which will compel Argentine debtors to adopt a more 
honest course; and the mest efficacious pressure which European 
crediters can put on the defaulters is to rigidly refuse to provide the 
further capital, of which this advancing country must be in constant 
need, until its inhabitants show a greater disposition to fulfil their 
exiting obligations. ‘ 

ZCVADOR.—The Council of Foreign Bondholders again remind 
hoiders of unconverted ‘bonds of 1855 that the extension of six 
months for the conversion of the debt expires on June 6 next, 
after which date no bonds can be received by the Council. Those 
who have not lodged their bonds for conversion should, therefore, 
lose no time in sending them in. 








BRITISH, COLONIAL, AND FOREIGN RAILWAYS. _ 

BENGAL AND NORTH-WESTERN. — For the half-year ending 
December 31, 1893, tho net earnings of the joint undertaking 
amount to Rs.10,45,419, sgainst Rs.11,13,067 for the corresponding 
half of 1892. Of this amount, the company’s share is Rs.5,68,087 
agningt Rs.6,24,724, which has been brought home atthe exchange 
of.1s 1 Gid, against Is 2:59d in the corresponding period of 1892. 
After deducting Indian income-tax and making sundry adjustments 
(¢he amount brought forward from first half,of 1893 being £1,155, as 
against £851 from first half of 1892), the sum available for dividend 
is £70,141. The directors recommend a dividend of £1 7s for the 
ha'f-year, subject to English income-tax, against £1.12s 6d for the 
corresponding half of 1892; this will absorb £28,834, and leave a 
sum of £308 to carry forward. 


BENGAL-NAGPUR.—The report for the half-year ended Decembe, 


31st shows that the net earnings amounted to Rs.8,18,351, while th, 
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guaranteed interest uired Rs.22,13,350, the difference being 
made up by the Indian Government. For the year 1893 the net 
earnings were Rs.2,54,054 greater than in 1892, but the increase 
in the charge against these earnings for interest amounted to 
Rs.2,38,194. This has been due mainly to the fall in the exchange 
from 17.05d and 15.68d in 1892 to 14.89d and 14.75d in 1893. 


BOMBAY, BARODA, AND CENTRAL INDIA.—The directors recommend 
a dividend in July next on the consolidated stock at the rate of 10s 
per cent., in addition to the guaranteed interest then due, making 
in all a distribution of 3 per cent. for the half-year, less tax, as 
against 2? per cent. 


BUENOS AYRES AND ENSENADA PORT.—The report for the year 
1893 states that the net earnings on revenue account, including the 
balance from 1892, amounted to £54,724. From this has to be 
deducted the proportion of receipts of Magdalena line for 1893, 
payable to South Coast Company, annuity to Western Railway, 
and interest on debentures, leaving a balance of £12,975. From 
this balance the directors have applied £3,000 in reduction of the 
exchange suspense account, and recommend a dividend of 14 per 
cent, on the preference capital, leaving £985 to be carried forward. 

CANADIAN PACIFIC.—The following is the statement of earnings 
and expenses as received by cable :— 








1894. 1893. Inc, or Dec, 
For the month of March— $ 

Gross earnings. .........+++... 1,382,000 ... 1,568,000 — 186,000 
Working expenses............ 969 000 1,061,000 — 92,000 
Net profit............... 413,000 ... 507,000 — 94,000 

Aggregate gross earnings, $ 3 
lst Jan. to end of March 3,927,000 4,364,000 — 437,000 
Aggregate net profits do.... 973,000 1,262,000 — 291,000 


The earnings and expenses of the Qu’Appelle, Long Lake and 
Saskatchewan, and of the Calgary and Edmonton Railways, operated 
by this company, are not included in the above return. 


DELHI, UMBALLA AND KALKA.—A memorandum has been issued to 
the shareholders, which states that at the last meeting of the directors 
an ad interim dividend for the half-year ended 31st December, 1893, 
at the rate of £2 18s per cent. ie annu, payable on Ist June, was 
declared, and in future the board propose to pay the half-yearly 
dividends on Ist Juneand Ist December. The chairman then 
quotes his remarks at the meeting in December last in reference 
to the competition of the North-Western State line, when he stated 
that if the settlement offered by the Secretary of State were not 
satisfactory, it would be necessary to put the matter before the 
company’s legal advisers. Thechairman now informs the proprietors 
that it will not be necessary to consult them as to further action. 
The Secretary of State has, in consequence of the representations 
made to him, agreed to give to the company the 2 per cent. of the 
gross earnings which he has hitherto retained, and the share of the 
gross earnings to be paid to the company will, with effect from the 
ist January, 1893, be 52 per cent. instead of 50 per cent. The 
increased net revenue due to this concession up to 3lst December, 
1893, has been taken into account in declaring the dividend now 
payable. 

DVINSK AND VITEBSK.—The report for the year 1893 shows that 
the gross receipts amounted to Rs2,664,004, and the expenses to 
Rs2,061,166, as against gross receipts Hs2,232,324, and expenses 
Rs] ,803,877. The net profits amounted to Rs602,838, showing an 
increase of Rs174,391. Before concluding this report the directors 
refer to the decision arrived at at a special general meeting of 
shareholders held on April 27th to sell the line to the Imperial 
Russian Government, in accordance with the terms set out 1m the 
scheme provisionally agreed to between them and the Government. 
As the resolutions then passed require confirmation, the meeting 
convened for May 21 to receive this report will likewise be 
requested to confirm them, in conformity with an announcement to 
that effect which has been made by advertisement to the share.’ 
holders. 

GRAND TRUNK.—The following is the revenue statement for 
month of March, 1894 :— 








1894, 1893. Decrease. 

£ £ £ 
Gross receipts (less cartage, &c.) 312,357 ... 345,967 33,610 
Working expenses ..........-.00000 222,190 ... 246,386 24,196 
Net profit... ss.cccosssseeseseee 90,167 99,581 .. 9,414 


The aggregate for three months from January 1 to March 31, 1894, 
is as under :— 











1894. 1893. Decrease, 

£ z£ £ 
Gross receipts (less cartage, &c.) $33,27L ... 902,332 ... 69,061 
Working expenses.......... dsseaves 677,110 ... 714,480 7,370 
Net profit ........s-cccccersere 156,161 187,852 ... 31,691 


MADRAS.—The accounts for the half-year ended December 31, 
1893, show that the gross revenue was £475,346, against £447,294 
in the corresponding half of 1892, showing an increaseof £31,052, 
or 694 percent. The expenditure was £241,779, as:compared with 
£243,786, being a decrease of £2,007, or 0°62 pet cent. The net 
revenue is £236,567, against £203,508 in 1892, an increase of 
Peer. —The report for the year ended Decemtbet $1 states that 
the receipts amounted to $503,315, and the expenditure in Manila 
to $287,293, showing a surplus of $221,022, w ich, at the average 
rate of exchange, was equivalent to £31,552. © The guaranteed 
interest due from the Government on the second and third sections 
amounted to £13,442, while the charges in Europe were £6,248, thus 
showing a total net revenue for the year of £39,746, which has been 
credited to the contractors’ completion account, 
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MEXICAN. — The report for the half-year ended December 31 
shows that the gross earnings were £234,039. After payment of 
the interest on the debenture stock and adding the cash balance 
standing at the credit of the first preference stockholders, there 
remains a total sum of £17,254, which will suffice for the payment 
of a dividend for the half-year on the first preference stock at the 
rate of 1} per cent. per annum, leaving £1,291 to be carried forward 
to the credit of the holders of that stock. There has been an 
increased revenue from national goods and passengers amounting 
to £17,145, against a diminution of £13,365 in the earnings from 
foreign goods, leaving a gain of £3,780. To this must be added the 
following amounts: —£4,286 diminution in working expenses, 
£2,520 diminished loss on Pier and Jalapa lino, and £626 increased 
interest, thus making the profit of the half-year £11.192 more than 
in the second half of 1892. But the lower value of the silver dollar 
oceasioned a loss on exchange greater by £14,028 than that incurred 
in the corresponding half-year, thus absorbing the gain of £11,192 
and leaving the net revenue diminished tothe extent of £2,836. 
The most salient feature of the half-year is the extension of 
domestic traffic and industry and the equally considerable diminu- 
tion of importation of foreign goods. Various causes have been 
assigned for this falling off in foreign goods, but they all come back 


in one shape or another to the one main cause—the depreciation of 
silver. 


PENNSYLVANIA.— The company announce, by telegraph, that 
they have declared a dividend of one dollar and a-quarter per share, 
payable on 3lst inst. This is equivalent to 5 per cent. per annum. 


PROVINCIAL OREL VITEBSK.—The Imperial Russian Government 
notify that from the 1st (13th) June next the shares will be 
exchanged for 4 per cent. Government gold bonds. In exchange 
for five shares of 125 roubles each, six 4 per cent. gold bonds of 125 
roubles each will be delivered in London at the offices of Messrs I. 


Thomson, T. Bonar and Co., and at the offices of the Russian Bank 
for Foreign Trade. 


ROHILKUND AND KUMAON.--The report for the half-year ended 
December 31 states that the gross receipts amounted to Rs2,14 224, 
and the working expenses to Rs.1,30,712, leaving a net profit of 
Ks.83,512. This, after a deduction for the provident fund, has been 
brought home at an exchange of 1s 1 45-64d, against Is 2 19-32d in 
the corresponding half of 1892. After bringing forward the balance 
of last half-year, and making other adjustments, there remains for 
disposal a total sum of £6,144. The board recommend a dividend 
of £2 11s 6d per cent, free of Indian but subject to English income- 
tax, or £2 10s net for the half-year, and after payment of the 
dividend, there will remaina balance of £1,144 to be dealt with. 
The board propose to place £1,000 out of this sum to the credit of 
the reserve fund, leaving £144 to be carried forward. 


SAN PAULO (BRAZILIAN).—The report for the half-year ended 
December 31 states that the application made to the Brazilian 
Government for power to increase the tariff, so as to meet the 
depreciation in the currency, has been favourably met, and the 
Government has authorised the company to increase the rates in 
currency, on passengers and most classes of goods, to the extent of 
50 per cent. The gross receipts amounted to 5,168,925 milreis, a 
decrease Sof 927,976 milreis; and the working expenses to 61°76 
of the gross receipts. The accounts for the half-year show a 
balance, after payment of the interest on the debenture stock and 
including £15,717 brought forward, of £98,224, and the directors 
recommend an interim dividend at the rate of & per cent. per 
annum, tax free, carrying forward £26,191. 


SOUTHERN BRAZILIAN RIO GRANDE DO SUL.—The report for the 
year ending December 31, 1893, states that the total result of the 
year’s working in Brazil and London is a loss of £10,037, as com- 
pared with £1,683 for the previous year, and £4,135 in 1891. The 
accounts of the company are for the first time made out at the 
current rate of exchange, instead of at 27d; a comparison of the 
sterling items this year with those of previous years is therefore 
dificult. The balance remaining on dividend and interest account 
is £20,032, out of which the directors recommend a dividend for the 
second half of the year 1§93 at the rate of 3 per cent. per annum, or 
6s per share, making, with the interim dividend previously paid, a 
total distribution for the year of 3 per cent., and leaving a balance 
of £11,032 to be carried forward. 


SOUTHERN MAHRATTA.—The report for the half-year ended 
December 31, 1893, states that the company’s quarter share of the 
net receipts of the Southern Mahratta and Mysore Railways for 
the half-year amounted to Rs.2,88,905. Of this amount Rs.2,67,067 
has been paid, and has realised £15,300. The amount already 
realised, with other assets, has enabled the directors to replace in 
the reserve fund the sum taken from it for the payment of the last 
dividend and other charges, amounting in all to £9,473, and also to 
invest for the credit of the same account £8,994, by the purchase of 
£9,000 India 3 per cent. stock. The balance still due by Govern- 
ment, estimated at about £1,250, will, with any interest that 
accrues on the reserve fund, be similarly invested when it comes to 
hand. The directors recommend a dividend of 5s per cent. for the 
current half-year, in addition to the £1 15s per cent. due from 
Government on account of interest, making the payment on July 2 
next £2 per cent., subject to Engiish income-tax. 


WEST FLANDERS.—The report for the half-year ended December 
31 states that the receipts amounted to £66,301, which, with the 
toll received from the Bulgarian Government for running powers 
over the Deynze-Thielt and Ypres-Comines sections, makes a total 
of £67,364, and the expenses to £35,356. After providing for the 
preference coupon, due May 15, and for the interest and redemption 
of the three series of bonds, and carrying £1,760 to renewal and 
construction account, there is an available balance of £11,351. The 
directors propose a dividend of 8s 5d per share, carrying forward £6. 
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BANKING COMPANIES. 
ANGLO-ARGENTINE.—The directors have de 
dividend at the rate of 4 per cent. per annum, 
for the half-year ended March 31. 


clared an interim 
free of income-tax, 


BANK OF ADELAIDE.—For the half-year to end of March, 1894, a 
dividend at the rate of 74 per cent. per annum is announced £3,000 


is carried to reserve fund (making it £146,000), and £15,240 igs 
carried forward. 


BANK OF NEW SOUTH WALES.—Advice has been received by tele- 
gram that, at the meeting held on 30th ult. in Sydney, a dividend 
was declared at the rate of 10 per cent. per annum for the half-year 
ended March 31 last. A credit balance of £21,630 has been carried 


forward to next account. The reserve fund now amounts to 
£1,118,375. 


COLONIAL OF NEW ZEALAND.—The report for the half-year ended 
February 28th last, presented to the proprietors at Dunedin on 
March 28th. showed an available total of £24,791. from which a 
dividend at the rate of 7 per cent. per annum was declared, £5,000 
added to reserve fund, and £5,791 carried forward. The paid up 
capital is £40,000, reserve fund £65,000, and notes in circulation 
£116,793. The liabilities on deposits are £2,024,313; balances due 
to other banks, £7,394; and on bills payabte and other liabilities, 
£780,441. Onthe credit side, the bullion, coin and cash balances at 
bankers amount to £362,098 ; Government securities, Consols, &c., 
£206,417 ; notes of and balances due by other banks, £12,766; 
remittances in transit and awaiting maturity, £684,255; bills dis. 
counted and all other debts due to the bank, £2,013,839; landed 
property and bank premises, &c., £131,356. Besides the head office 
at Dunedin there are now forty branches and agencies in New 


Zealand, the London office being the only branch outside of that 
colony. 


LONDON OF AUSTRALIA.—The firsb annual raport, made up to 
December 31, states that the balance of profit and loss to be dealt 


-with was £5,986, out of which the directors recommend a dividend 


for the period from August 2 to December 31 on the preference 


shares at the rate of 54 per cent. per annum, leaving £2,082 to be 
carried forward. 


LONDON AND SAN FRANCISCO.—The report for the year ended 
March 31 states that, after providing for all bad and doubtful debts, 
rebate of interest, and all charges, there remains a net profit of 
£31,662, making, with £2,685 brought forward, £34,347 available for 
appropriation. A dividend, on account, of 3 per cent, has already 
been paid, and it is now recommended that a further dividend of 3 
per cent. be declared, making 6 per cent. for the year. tax free, and 
that £2,000 be added to the reserve fund, which would then amount 
to £100,000, leaving £2,947 to be carried forward. 


LONDON AND RIVER PLATE.—The directors have declared an 


interim dividend of 15s per share, or 5 per cent,, for the half-year 
ended 31st March last. 


NATIONAL OF AUSTRALASIA.—At a general meeting of the 
proprietors, held in Melbourne on the Ist inst., a dividend at the 
rate of 5 per cent. per annum was declared on the preference 
shares, and of 4 per cent. per annum on the ordinary shares. The 
dividend on the London register will be payable on and after the 


12th inst. The transfer books wili be closed from May 2 to May 12, 
both inclusive. 


NATIONAL OF MEXICO —The Council of Administration notify that 
the balance of dividend to be distributed has been fixed at 10 per 
cent. There will, therefore, be paid on the 2lst inst., by Messrs . 
Glyn, Mills, Currie, and Co., 67 Lombard street, 8s 3d per share, 
equivalent to $4 pershare. Taking into account the 6 per cent. paid 
in January last, the total dividend for 1893 amounts to 16 per cent. 
The yearly dividend belonging to the founders’ shares has been fixed 
at 11s per share, and will be paid also on the 21st inst. 


NATIONAL PROVINCIAL.—The sixty-first annual report states that 
after making ample provision for all bad and doubtful debts, and 
for the rebate of discount on current bills, the profits, including 
£65,516 brought forward, amount to £570,252. In addition to the 
dividends and bonus already paid, a further bonus of 5 per cent. 
will be paid, free of income-tax, in July next (making 18 per cent. 
for the year), leaving a balance of £63,083 to be carried to the 
profits of 1894. During the year a branch of the bank has been 
opened in Hull, and arrangements have been made for establishing & 
branch in Oxford street, London, as soon as the premises, now in 
course of erection, are ready for occupation. The directors report 
that they have completed the purchase of the property lately 
belonging to the Oriental Bank, a portion of which has been utilised 
to provide for the urgent requirements of the business of the City 
office. The balance-sheet, on December 31, 1893, showed liabilities 
—Capital, £2,999,892, ; reserve fund, £2,000,000 ; amount due by 
bank on deposits, &c., £41,826,805; acceptances and endorsement 
of foreign bills on account of customers, £208,071 ; balance of profit 
and loss account, £63,083—total, £47,097,851; and assets—Cash at 
bank of England and at head office and branches, £5,079,745 ; cash 
at call and short notice, £2,992,400 ; investments, £14,810,825; 
customers for acceptances and endorsements of foreign bills, per 
contra, £208,071 ; bills discounted, loans, &c., £23,487,065 ; 
premises in London and country, £589,744—total, £47,097,851. 
At the annual meeting on the 10th inst., the report was adopted, 
the retiring directors were re-elected, and Mr Edwin Waterhouse 
and Mr William Barclay Peat were re-elected auditors for the 
current year. The best thanks of the proprietors were given to 
the directors, general managers, and other officers of the bank for 


their efficient services, and to the chairman for his able conduct in 
the chair. 
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INSURANCE COMPANIES. 


EMPLOYERS’ LIABILITY.—The directors’ report for 1893 states that 
the premiums of the year are £267,960, against £250,045 of tne 
year preceding—an increase of £17,915 The proposed new Em- 
ployers’ Liability Bill and the Chicago Exhibition led to exceptional 
charges on the year, owing to which the expenses are slightly 
increased. The investments (at cost), loans, cash in hand, on 
deposit, and in bank, with the balances due, represent a total of 
£337,639. The depreciation in the market value does not exceed 
44 per cent., and this is fully covered by the reserves. Interest 
to the amount of £9,499 is in arrear on three securities. The 
balance of the year’s account is £157,361. Out of this amount 
which provides for current policies and general reserves, the 
directors recommend a dividend of 4s per share (free of income- 
tax), equal to 10 per cent. on the paid-up capital for the year. 

EQUITABLE LIFE.—The report for 1§93 states that the number of 
proposals received was 274, and 2:8 policies were issued assuring 
the sum of £244,250, at annual premiums of £9,813, and single 
premiams of £1,319. The claims by death admitted were for 
a total sum assured of £109,300, The bonus additions attaching 
to these policies at the time of death amounted to £121,280; but 
in many cases bonuses which had been declared upon these policies, 
amounting to £14,021, had been surrendered either for cash or 
reduction of premiums, so that the total bonus additions which 
had been allotted amounted in the aggregate to £135,301, being 
123.8 per cent. of the sumassured. 3¢ policies, assuring the sum 
of £35,051, to which additions of £9,104 had been added, were 
surrendered for tne sum of £16,402, the total premiums paid 
having been £16,108, showing a return on the average of more than 
the premiums paid. ‘The accounts presented show that there has 
been an increase of £44,995 in the funds, which amoznted at the 
end of the year to £1,174,635; and that the total expenses were 
£11,321, being 7'l percent, of the net premium income, or 3-7 per 
cent. of the total revenue. 

GENERAL LIFE.—The revort states that 1,194 policies for £422,719 


were issued in consideration of premiums amounting to £16,136. 
Claims in respect of deaths under 283 policies were satistied, and 
amounted, with bonuses accrue?, to £104,796, of which sum 
£8,234 were guaranteed and paid by other companies. The life 
assurance fund amounted to £1,290,388, an increase of £59,496, 
while the total income was £245,636. The assets ‘amounted to 
£1,439,789, an increase of £36,829, and interest at the rate of 
£4 3s 7d was realised on the investments. The directors recom- 
mend a dividend at the rate of £10 per cent. per annum on the 
paid-up capital, and that a bonus of 5s per share be paid in 
two instalments with the dividend, equivalest to 15 per cent. 
p-r annum. 

GUARDIAN FIRE AND LIFE.—The directors propose, subject to 
audit, to recommend to the annual general meeting to be held on 
June 1 next, that a dividend be declared of 5s per £10 share, 
making, with the interim dividend paid in January, 7s 6d per £10 
share, or 7g per cent. for the year. 

LIVERPOOL AND LONDON AND GLOBE.—The report states that the 
net fire premiums for the year 1893 amounted to £1,628,224, and 
the losses to £1,070,585. There is a surplus of £70,954, of which 
£26,000 has been added to the fire reassurance fund. In the life 
department the quinquennial valuation has been made on the 
basis of the Institute of Actuaries’ table at 3 per cent. interest, 
and reversionary bonuses at the rate of 35s per cent. per annum 
have been allotted to the policyholders in the participating class, 
The life fund account shows a surplus of £175,650. Of this 
amount the directors propose to leave £88,747 as a surplusin the 
life funds. Profit and loss account presents a balance of £745,622, 
out of which it is proposed to pay from the fire profits a dividend 
for the year of 18s per share, together with a bonus of 9s per 
share, and out of the life profits a bonva of 3s, making in all 
30s per share, being the same distribution as for the year 1892. 
The life and annuity funds are now £4,456,573, being an increase 
ef £557,775 during the quinquennium. 

MARINE.—The statement of the company’s affairs to December 
31, 1893, shows that the reserve fund amounted to £500,000, the 
net amount of premiums and interest on investments for 1893 
was £263,743, and settlements and office expenses for the year 1893 
were £87,473. The total assets amounted to £1,064,562. The 
board has decided to recommend at the annual general meeting, to 
be held on June 28th next, the distribution of a dividend of 
£1 J7s 6d per share, free of income-tax, in respect of the profits of 
the year 1891. The same dividend was paid last year. Of the 
accruing dividend, 7s 6d per share was paid on January 10th last, 
and the balance will be paid on July 10th next. 


MUTUAL LIFE OF NEW YORK.—The fifty-first annual report shows 
the following items compared with those under corresponding 
heads in the accounts for 1892 :— 


¢ Increase, 
1893 over 
1893. 1§92. 
£ £ 

Premium income .........0cccceseeseceesees 6,849,585... 356,611 

migeente under nee fia 
iv se icy- 

ae 181,204 

To policy-holders during lifetime 1,990,181 198,924 

Surplus of assets over liabilities ......... 3,686,367 571,740 

Total IEE. |... ccnceacanyscichsosunbeenaiieniaues 38,338,333 2,386,761 

New insurances accepted and paid for 33,037,542 6,621,429 

Amount of insurance in force ...........+ 164,859,852 11,722,258 


METROPOLITAN.—The report for 1893 states that during the year 
Policies were issued for £214,250, producing new premiums for 
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£7,510. Claims have arisen in respect of 130 polices assuring 


£136,897, and 51 policies for £36,198 have been surrendered. The 
number of policies in force on December 31 was 6,829, assuring 
£5,405,328 ; and the total funds in hand amounted to £1,983,423, 
showing an average reserve of £36 13s 1¢d for every £100 assured. 

NATIONAL LIFE.—The report for the year 1893 states that during 
the year 459 policies were issued, assuring a gross sum of £182,340, 
carrying new annual premiums amounting to £5,686, and single 
premiums amounting to £703. Of the total of £182,340, the sum of 
£10,9€ was rc-assured. The claims by death, after deducting re- 
assurances, amounted to £48929 The assurance fund of the 
society stood on December 31, 1893, at £859,820, having increased 
by the amount of £17,465 during the year. 


NORTHERN.—The directors have resolved to recommend to the 
meeting, to be held on the Sth proximo, that a further dividend of 
£1 5s per share be paid on account of the year 1893. This will 
mske the total sum distributed for the year £2 5s per share. 


PELICAN.—The report for the year ended December 31 states that 
450 new policies were issued, assuring £341,595, of which £294,095 
was retained by the company. The total number of policies in 
force on December 31, 189%, was 4,494, assuring, with bonus and 
after deduction of reassurances, the sum of £3,461,792. The total 
funds now amount to £1,304,594, being an increase of more than 
£2),000 in the year. The income from premiums (after deduction 
of reassurances) was £109,697 ; and the income from interest was 
£51,544, showing an average rate, after deduction of income-tax, of 
#4 18 3d per cent. upon the toval funds invested and uninvested. 
The claims amounted to £94,218, of which £1,600 was for endow- 
ment assurance policies matured. The expenses of management, 
inclusive of commission, amounted to £16,039. The directors 
recommend a dividend of 19 per cent. on the amount of paid-up 
capital, or 2s per share. 


SCOTTISH AMICABLE.—The report states that for the yoar 
ended December 31, 712 policies were issued for £406,075, 
and the new premiums amounted to £16,480. In addition 
to this, £23,820 was received for annuities granted during 
the year. The number of deaths was 267, and the claims, 
including bonus additions and after deducting reassurances, 
amounted to £203 075. The total assurances on the society's books 
at December 31 amounted to £8,212,251 under 14,507 policies, 
The accounts show that the total income was £373,213, resulting in 
£109,319 being added to the net funds, which amounted to 
£3,397,822. The rate ofinterest yielded in 1893 by the total funds 
invested and uninvested, was £4 33 8d per cent., subject to deduc 
tion of income-tax. 


SCOTTISH UNION AND NATIONAL.—The 69th annual meeting was 
held at Edinburgh on May 2nd. The report stated that during 
1893 1,062 new life policies had been issued, amounting to £740.768, 
and yielding in premiums £27,246. The claims, including large 
bonus additions, amounted to £284,210. The life and annuity 
funds, increased by £77,849, now amounted to £3,335,918. The fire 
premiums received amounted to £462,066, and the claims, com- 
mission, and other outgoings to £417,862. The net surplus 
amounted to £96,143. Out of this £29,315 had been carried to the 
reserves, and a dividend was declared at the rate of 16 per cent., 
with bonus of 14 per cent., both tax free, leaving £14,328 to be 
carried forward. The invested funds were £4,214,578. 


SUN LIFE.—The report for the year ended December 31st shows 
that the total funds have been raised from £2,934,424 to £3,034,159. 
Half-yearly dividends have been duly paid at the rate of 3s 9d per 
share, or 5 per cent. per annum on the paid up capital. The 
assurance fund, after payment of all claims and other proper outgo, 
has been increased by £151,237, and now stands at £2,681,471. 
The premium income (excluding re-assurance premiums) has been 
£345,895; the receipts from interest, dividends, and rents have pro- 
duced £107,638; the average rate of interest realised, after deduc- 
tion of income-tax, being £448 5d per cent. Profit on sales and 
re-valuation of securities has accounted for £6,798, and fees for 
£204, the total income thus being £460,535. Claims and surrenders 
have amounted to £201,441, cash bonuses to policy-holders, rever- 
sionary bonuses paid with claims, and bonuses applied in reduction 
of premiums to £34,651, and commissions, commuted commissions, 
and expenses of management to £69,135, which, together with 
smaller items, make a total outgo of £309,299; 1,984 new policies 
were issued, assuring £1,012,634, 


UNITED SWISS MARINE.—The report for 1893 shows that after 
setting aside the sum of £40,000 for dividends, there remains in hand 
—£208,000 paid-up capital ; £180,332 reserve fund ; £183,955 balance 
forward for unexpired risks and unsettled losses; together, 
£572,237. 


UNIVERSAL LIFE.—The sixtieth annual report states that the 
income from premiums in the year 1893 was £102,204, and the 
new business has been 307 policies, assuring £166,682, at a total 
premium of £6,802. Claims from deaths amounted, after deducting 
reassurances and including bonuses, to £72,214. The assets of the 
society have increased by £33,390, and now amount to £1,191,552, 
and the assurance fund now stands at £1,059,407. The board 
recommend a dividend of £2 per share, payable on June 30, in 
addition to the 12s per share for interest guaranteed by the society's 
deed of settlement due on December 31 next, both bonus and 
interest to be tax free. 


RESHIRE.—The 70th annual meeting was held at York on 
Friday, when the accounts and report for the past year were 
unanimously adopted. The total income for the year amounted to 
£187,156, and the funds now stand at £948,776. A dividend at the 
rate of 45 per cent., the same as last year, was dec 
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MISCELLANEOUS COMPANIES. 

BANKERS’ INVESTMENT TRUST.—The directors’ report to April 30th 
states:—The revenue shows a balance of £42,042, out of which 
‘the directors have transferred £12,971 to the reserve, and - they 
recommend the payment ofa dividend at the rate of 44 per cent 
per annum on the preferred stock for the half-year, and a dividend 
at the rate of 1 per cent. on the deferred stock for the year ended 
April 30th, leaving £674 to be carried forward to next account. The 


securities have been taken in the balance-sheet at cost price, less 
the amounts written off. 


BROXBURN OIL —The books, subject to audit, after paying 
interest on borrowed money, and providing for maintenance of 
works and all current charges, show for the year a gross profit of 
£25,564. The directors recommend that £14,329 be applied to 
meet depreciation on capital expenditure, and propose to pay a 
dividend at the rate of 6 per cent. por annum on the preference 
shares, and to place £4,000 to the credit of retort renewal account, 
leaving a balance to be carried forward of £1,235. 


CHICAGO PACKING AND PROVISION.—The income for the year 
amounts to £37,247, which, with the balance brought forward from 
last year, after payment of dividend and the deduction of the expenses 
for the year amounts to £36,065. There has been paid an interim 
dividend at 10 per cent. on the ordinary shares and preference divi- 
dend at 8 per cent., leaving £18,065, which it is proposed to appro- 
priate as follows: Dividend on the preference shares at the rate of 
. 8 percent. per annum for the half-year, £8,00J; dividend on the 

ordinary shares at the rate of 10 per cent. per anuum, £10,000 ; 
leaving a balance to be carried forward of £65. 


CITY OF LONDON REAL PROPERTY.—The report for the year ended 
April 12 last states that on the original properties the revenue 
account shows a net balance of £19,283, to which is added £5,676 
brought forward, making together a total of £24,959. An interim 
dividend of 3 per cent. was paid in December last, amounting to 
£7,357, leaving a balance of £17,602. Besides crediting the reserve 
fund with interest, the directors have added to it a further sum of 
£1,520, and they recommend the payment, on June 18 next, of a 
dividend of 7 per cent. for the year (free of income-tax), which, 
after deducting the ad interim payment of 3 per cent., will require 
£9,810, leaving to be carried forward to the next account, £6,272. 
On the new properties the balance in favour of the revenue account 
for the year is £31,333, which, added to £7,070 brought from the 
last account, makes a total of £38,373. An interim dividend of 
8 per cent, was paid in December last, amounting to £9,000, leaving 
a balance of £29,373. The reserve fund has been credited with 
interest, andthe directors have added to it a further +um of £8,650. 
They have carried to the suspense account £1,500, and they recom- 
mend the payment on June 18 next of a dividend of 7 per cent. 
for the year (free of income-tax)., which, after deducting the ad 
interim payment of 3 per cent., will require £12,0.0, leaving to be 
carried forward to the next account, £7,223. 

DOOARS TEA.—The report states that the net profit for 1893 is 
£19,107, which, a*ter providing for the dividend on the preference 
shares, leaves a balante of £13,857. The d:rectors recommend a 
final dividend of 15s per share, making, with the ad interim divi- 
dend already paid, a total distribution ot t0 per cent. per annum 
on the ordinary shares. This will absorb £15,000, of which £13,857 
will be met from the profits of the year, and £1,143 from the reserve 
fund of £28,549. 

FRANK JONES BREWING.—-The report for the year ended 
February 28, 1894, states that the gross profits, with interest in 
America and rents receivable added, amounted for the year to 
£111,140. The net trade profits amoant to £84,830. Adding 
interest on investments, &c., £1,046, and £111 brought forward 
from last year, and deducting debenture interest, a total of £60,937 
remaics. Dividends of 74 per cent. for the year have been paid on 
the preference shares, and ar interim dividend on the ordinary 
shares at the rate of 5 percent. per annum. The directors now 
recommend a final dividend on the ordinary shares of 9s per share, 
payable on June 1, equal to'a total distribution at the rate of 7 per 
cent. per annum, and making £58,000 to be distributed to share- 
holders. This leaves a balance (after deducting income-tax reserve) 
‘of £2,971, against which the diréctors have charged £693 in respect 
of the balance still owing on the current account which the com- 
pany had with the Maverick National Bank, Boston, when that 
institution closed its doorsin 1891. Thesum of £2,278 is carried 
to next year’s account, and the general reserve fund remains at 
£31,000, but subject to the adjustment of the casks suspense account 
standing on the balance-sheet, 


G. H. HAMMOND AND CO.—The diroctors inform the shareholders that 
from telegraphic dispatches received from America, they are in a 
position to state that, after providing for debenturo interest, and 
interest on the floating debt, the net protits for the year ended 
March 31, 1894, have, subject to audit, amouuted to about £52,v00. 
The corresponding profits last year were £97,000. 

@, KYNOCH AND CO.—The directors have resolved, subject to final 
audit, on the payment of a dividend at the rate of 10 per cent. per 
annum on the preference shares for the twelve months to March 31, 
1894. , 7) 

HOME AND FOREIGN INVESTMENT AND AGENCY.—The directors 
recommend a dividend upon.the ordinary stock and ordiuary shares 
‘fox thé year ended February 23.at the rate of £4 10s per cant. per 
anhbum, £200 being added to the special reserve fund and £225 
carried forward. ; 

IMPERIAL FUSSIAN COTTON AND JUTE FACTORY.—The company 
announce @ dividend for the year 1893 of 5s per share, tax free. 
Coupon No, 7 on share warrants to bearer will be paid at the same 


_ Pate on the 23rd inst. by the London Joint-Stock Hank (Lothbury 
office). 4 ee ee 4 ‘ 
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. tho expenses of the committee, inchudi 
special agent in Pernambuco. All certificates must be lodged with. 
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on May 1 states that the amount at the credit of rey. 
providing for expenses and debenture interest, is £78,530, “= 
interim dividend, at the rate of 4 per cent., was paid in November 
last on both the preferred and deferred stocks, leaving a balance of 
£53,288. The dividend on the 4 per cent. preferred stock for the 
last six months will absorb £15,145, and the directors propose to 
pay a dividend of £3 per £100 on the deferred stock, 


‘ i d « making, wi 
the interim dividend, 5 per cent. for the year on the delerved tenet 
and to carry £22,998 forward. The report states that a careful 


valuation of the investments shows, in the opinion of the directors 
that the reserve and undivided profits substantially cover depre. 
ciation that may prove to be of a permanent character, Beyond 
this, the investments of the corporation, taking those having a 
Stock Exchange quotation at the middle price, show a present 
depreciation of about 10 per cent.; but the greater portion of this 
the directors believe to be market depreciation, which should dis- 
appear with any decided improvement in the general situation. 


LAGUAIRA HARBOUR CORPORATION.--The coupons on the second 
debenture bonds due September 1, 1891, to September 1, 1893, 
inclusive, will now be exchanged for second debenture fractional 
certificates on presentation at the offices of the Corporation, St 
George’s House, Eastcheap, E.C. The coupons to be left for ex- 
amination three clear days. 

LEEDS AND WAKEFIELD BREWERIES.—The directors have decided 
to declare an interim dividend on the ordinary shares, at the rate of 
7 percent. per annum for the half year ended March 31 last. The 
interim dividend last year was at the rate of 8 percent per annum. 
it is stated that the drop is due to the coal strike during October and 
November last and the general depression in trade. 

LIEBIG'S EXTRACT OF MEAT.—The report for the year 1893 states 
that the profit amounted to £52,967, to which the directors propose 
to transfer £27,852 from the reserve, leaving that fund at £100,000. 
The amount now divisible will thus amount to £30,819; out of this 
an interim dividend of 5 percent. was paid on February 15, and the 
directors now propose to pay a dividend of 10 per cent. and a bonus 
of 9 per cent. per annum (both tax free), to carry £1,000 to the 
employés’ provident fund, and to deduct £1,892 for percentage of 
European directors and River Plate local directors, carrying 
£5,926 forward. 

LONDON AND SOUTH AFRICAN EXPLORATION. — The directors’ 
report for the year ended December 31 last states that the revenue 
account amounts to £99,115, and the sum of £85,000 has been 
distributed in dividends to the shareholders, whereof £60,000 was 
in cash and £25,L00 in North Eastern Bultfontein six per cent. 
debenture stock. 

LONDON SOUTHERN TRAMWAYS.—The report for the year 1893 
shows gross receipts £16,937, and expenses £15,613, leaving a profit 
of £1,374. After providing for the debenture interest, there remains 
a credit balance of £450, which is carried forward. 

MALTA AND MEDITERRANEAN GAS.—The report for the year ended 
March 31 states that the revenue from all sources has beon fairly 
maintained. The directors recommend a dividend of 4 per cent. 
upon the ordinary capital. making, with the interim dividend paid 
in December, 6 per cent. for the year, and that £1,384 be carried 
forward. 

NALDER AND COLLYER’S BREWERY.—The directors recommend 4 
dividend on the ordinary shares at the rate of 12 per cent. per 
annum for the half-year ended March 25, making 10 per cent for 
the year, after placing £4,500 to the reserve, and £3,500 towards 
additions to and improvements of the brewery premises and plant, 
carrying forward £3,251. 

NERBUDDA COAL AND IRON.—The accounts for the twelve months 
ended December, 1893, show that the crecit balance of £210 brought 
forward has been reduced to £163. 

NORTH BRITISH AND NEW ZEALAND INVESTMENT. —The report for 
1893 states that the result of the past year’s working has left a balance 
at the credit of profit and loss account of £3,301. An interim divi- 
dend was paid for the first half of the yesrat 5 percent. per annum, 
and there is now an available balance of £1,248. It is proposed to 
pay adividend ah the rate of 34 per cent., making 6 per cent. for 
the year, and to carry forward £144. 

OAKBANK OIL.—For the year ending March 31, the amount at 
credit of profit and loss account, including £910 brought forward, is 
£2,250, which the directors recommend to be carried forward. 

OTAGO AND SOUTHLAND INVESTMENT.—The report for the year 
ended 31st January lat states that the directors regret that the 
profit and loss account shows a debit balance of £1,021. On 
£36,834 securities disposed of there is a loss of £2,833 to be dealt 
with, To provide for. these amounts the directors have made & 
transfer of £500 from reserve fund to profit aud loss account, 
leaving a balance of £1,146 to be carried forward to credit of next 
account. 

PARKGATE IRON AND STEEL —The annual report shows the gross 
revenue during the past year to have been £9,825. After deducting 
interest upon debentures, the ne protit is £7,307, out of which it 1s 
proposed to pay a dividend of 30s per share, to write off £2,000 for 
depreciation, and to carry forward £307. 

PERNAMBUCO WATER (COMPANHIA DO BEBERIBE).—The com- 
mittee appointed on August 5, 1892, is now prepared to pay to the 
holders of certificates issued by the committee in exchange for 
bonds the sum of £2 5s, les’ income-tax at sd per £, in respect of 
each of the coupons ofthe Ist aud 2nd bonds due July 1, 1892. In 


port for the year ended 


_ order that those bondholoers who have not already exchanged their 


bonds may receive payment of the above amount, it is necessary 
they’should:send in their bonds to the committee at the Lo 


The remaining 15s per coupon wit! be retain.d towards payment of 
the remuneration of 9 
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the London and County Bank, in order that the payment may be 
noted thereon. They will be received by the bank on and after 
Monday, 21st inst., and must be left three clear days for examina- 
tion. Bonds and cerfificates cannot be received by post, but must 
be presented personally, or through an agent in London. 

RUSTON, PROCTOR, AND CO.—The report, made up to March 31, 
states that, including £4,618 brought forward, and after allowing 
for depreciation of plant and machinery and directors’ remunera- 
tion, the net profit was £44,531. The directors propose a dividend 
of 10s per share, tax free, making, with the interim dividend paid 
in November, 7+ per cent. for the year, after placing £10,000 
— reduction of goodwill account, leaving £3,281 to be carried 
forward. 

SAN SEBASTIAN NITRATE.—The report, made up to December 31, 
states that the net profit amounted to £14,563, from which has to 
be deducted the debit balance carried forward from last year, viz., 
£4,273, leaving £10,289 to be dealt with. An interim dividend of 
9s 6d per share was paid on February 1, and the directors now 
recommend a further distribution of 1s 6d per share {less income- 
tax), payable May 25, making in all 4 per cent. for the year, and 
leaving £4,539 to be carried forward. A feature in the balance- 
sheet is the reduction in the company’s liability to its bankers in 
Iquique, which now stands at £899, as compared with £19,646 
twelve months ago. 

SANTA FE LAND.—The profit and loss account for the year ending 
December 31, 1893, shows a debit balance of £307, which, added to 
the adverse balance brought forward, makes a total of £80,883. 
The directors regret that no sales of large blocks of land have been 
concluded during the year, although the reduced gold premium 
and general improvement in the earlier part of 1893 seemed to 
warrant hopes of good results in that direction. During the latter 
half of the year under review, however, a large portion of the Pro- 
vince of Santa Fé was in open revolution ; and although fortunately 
no very serious damage was done to the company’s property, all 
business in the district was in a state of stagnation. 


SHAW, SAVILL, AND ALBION.—The report for the year 1893 states 
that after paying all expenses and writing off £35,563 for deprecia- 
tion, the accounts show a profit on the year’s working of £18,640. 
This enables the directors to recommend a dividend at the rate of 
44 per cent., which will absorb £17,584. An interim dividend, 
amounting to £9,769, has already been paid, and, after payment of 
the additional sum now recommended, there will be a balance of 
£1,057 to carry forward. 


8. BOTTOMLEY AND BROTHERS.—A further dividend of 3s per 
share is proposed by the directors in their report, making, with the 
interim dividend already paid, a total distribution of 4 per cent. for 
the year ended March $lst. The sum of £1,059 remains to be 

arried forward, 

SCOTTISH AUSTRALIAN INVESTMENT.—In the report for the half- 
year ended December 31, 1893, the directors propose to transfer 
£15,009 of undivided profits from the reserve fund to the creait 
of the general revenue account. They recommend the payment of 
a dividend at the rate of 5 per cent. per annum on the £500,000 
of consolidated ordinary stock, which will leave a balance of 
£855 to be carried forward to the credit of the next account. The 
recent break-up of the drought has already had a most beneficial 
effect upon the condition of the pastures and stock on the company’s 
stations. 

SCOTTISH CEYLON TEA.—The report for the year ending Decem- 
ber 30, 1893, states that the total sum available for distribution is 
£9,464. It is proposed to pay a final dividend of 13 per cent. (free 
of income-tax) on the ordinary shares, making 15 per cent. for the 
year, to add £1,000 to reserve fund (which will now stand at 
£4,000), leaving a balance to carry forward to next account of £611. 


SOUTH AUSTRALIAN LAND MORTGAGE AND AGENCY.—The report 
of the company for the year ended December 31, 1893, shows 
&@ credit balance of £17,302, which includes £11,167 brought 
forward. The report adds that in accordance with an intimation 
favourably received at the last meeting, the ordinary general 
meeting of the company for the present year will be postponed until 
a balance-sheet can be drawn up to June 30th next, this postpone- 
ment being, as already explained, necessary in order to place before 
the shareholders a positive statement based upon the season’s 
working. The company, owing to the number of properties thrown 
upon its hands, is at present more a “ land and pastoral” than a 
‘mortgage ” company, and the seasons do not admit of a balance 
being struck on December 31st without recurrence to the unsatis- 
factory system of estimating. 

STANDARD TEA OF CEYLON.—The directors have declared a dividend 
at 74 per cent., which, with their interim dividend October 20, equals 
10 per cent. per annum for the year ending December, 1893, ‘They 
pay off £283 balance remaining of preliminary expenses, place 
£2,000 to reserve, and carry forward £391. This is the third year’s 
dividend at the rate of 10 per cent., but it is stated that the com- 
pany has been much assisted by growing coffee, and the high prices 
at which it sells. 

SWEETMEAT AUTOMATIC DELIVERY.—The directors announce an 
interim dividend for the quarter ending March 31 at the rate of 
15 per cent. per annum (as compared with 12$ per cent. paid: for 
the same period in 1893), payable June | next. 


TRUST AND AGENCY OF AUSTRALASIA.—The report for the year 
1893 states that after payment of management charges the profits, 
including £2.28 brought forward, amount to £78,242. Of this has 
been paid £41,697 in dividend on preference capital; £14,754 as 
interest on ordinary capital paid in advance of calls, and £8,75v for 
interim dividend (being at the rate of 20 per ¢ent. per annum) on 
the ordimary capital called up, leaving £13,011 available, and the 
directors recommend payment of a dividend, for the nvlf-yearended 

berlast, at the rate of 20 per cent. perjannum, and of # bonus 
of 24 per cent., making, with the interim dividend paid in Novemibe 


last, a total distribution for the year 1893 of 4s 6d per share, or 224 
per cent. A balance of £2,074 will remain to be carried forward, 

TRUST AND LOAN OF CANADA.—The report for the six months 
ended March 31 states that the net. profits amounted to £11,158, 
and, after carrying to the reserve fund the moiety of profits over 6 
per ceat. dividend, the credit balance, including £6,438 brought 
forward, is £16,892. The directors recommend a dividend at the 
rate of 6 per cent. per annum, less tax, leaving £7,142 to be carried 
forward. 

TUSCAN GAS.—The company has declared a dividend for the half 
year ending March 31, 1894, at the rate of 8 per cent. per annum, 
payable on May 15. The transfer books will be closed from the 2nd 
to the 16th May, both days inclusive. 

UNION STEAMSHIP OF NEW ZEALAND.—Tho company have received 
telegraphic advice from Dunedin of the declaration of an interim 
dividend at the rate of 6s per share for the six months ended 
March 31, payable to British shareholders at the company’s office 
in London on May 25. 

UNITED STATES BREWING —The directors have resolved to 
recommend a further dividend on the ordinary ehares of 10s per 
share, less tax, making 10 per cent. for the year to March $1, 1894, 

UNITED TRUST.—The report for the year ending March 31, 1894, 
shows, after making provision for contingencies, a net profit of 
£6,336. The directors recommend the payment of a dividend for 
the last six months at the rate of 5 per cent. per annum on the pre- 
ferred stock, and 7 per cent. on the deferred stock, making, with 
the interim dividends already paid, 5 per cent. and 6 per cent. 
respectively for the year; slso the placing of £705 to the reserve 
fund, which will then stand at £5,000, leaving a balance to be 
carried forward of £28]. 


WESTERN AND BRAZILIAN TELEGRAPH.—The report for the half- 
year ended December 31 states that the total earnings amounted 
to £80,338, against £86,954, and the expenses to £35,592, against 
£37,165. Inciuding the amount brought forward and the 
dividend received upon the shares held in the “ Platino” 
Company, the balance to the credit of the revenue account was 
£61,659, from which has been deducted £12,027 for debenture 
interest and £7,037 for the debenture redemption. fund, leaving 
£42,559, of which £5,000 hes been placed to the reserve fund, The 
directors recommend a dividend of 7s 6d per share, tax free, on the 
ordinary shares, being £2 10s per cent. for the year, leaving £1,045 
to be carried forward. In the case of shares which have been 
divided into “ preferred” and “deferred,” the 7s 6d per share now 
recommended will be payable to the “preferred” shareholders, 
making up the full dividend of £5 per cent. on the preferred shares 
for the year 1893. 

WEST COAST OF AMERICA TELEGRAPH.—The report for the year 
ended December 31, 1893, states that the gross income was £15,096, 
as against £22,219 in 1892, and, in order to make up the loss on the 
years working, and to meet the debenture coupons, it was neces- 
sary to take £16,536 from the reserve. The traffic handled in 1893 
was larger than in the previous year, but owing to the fall in the 
rates of exchange both in Peru and Chili, which continued 
throughout the year, the sterling value of the receipts was con- 
siderably depreciated. The total expenses were £19,633, against 
£21,920 in 1592, a saving of £2,287. 

WEST INDIA AND PANAMA TELEGRAPH.—The report for the half- 
year ended December 31 states that the amount to credit of revenue 
was £34,265, against £38,358. The expenses were £22,602, against 
£25,155, the balance, including £4,137 brought forward, being 
£15,800. A dividend of 9d per share, tax free, on the ordinary 
shares is proposed, leaving a balance to current half-year’s 
account of £718. 


MINING COMPANIES. 

BLOCK B. LANGLAAGTE ESTATE GOLD MINING.—The directors’ 
report for the year ended 3lst December, 1893, states that the 
working operations for the year show the total revenue from gold 
to be £94,416; total working expenditure, including mine develop- 
ment, being £59,272; leaving a net balance on the operations of 
the year of £5,144. The interest on the preferential shares was 
duly paid to shareholders. The report adds that the mine is 
equipped with everything necessary to its proper working, and the 
machinery is in good order. Large sums of money have been 
expended on the development of the Eastern section of the mine, 
the results proving rather disappointing; but every effort is now 
being applied to develop with all speed the Western section left in 
abeyance, which is proving to be the richest portion of the mine. 
The result of recent operations promises to be most remunera- 
tive. 

BONNIE DUNDEE GOLD.—The report states that the receipts forthe 
past year from a‘] sources amounted to £15,097, and the expendi- 
ture to £13,962, leaving a protit of £1,135. This is sufficient to pay 
the interest on the preference shares, and to leave a balance of £377 
to be carried forward. 

BRITISH BROKEN HILL PROPRIETARY.—The accounts for the half- 
vear ended December last show a profit on working of £49. The 
directors have decided to oe forward development vigorously, bu 
with due economy ; and they trust that these efforts may meet with 

C'S. 
en qROWws REEF GOLD.—A dividend of 25 per cent , being at the rate 
of 50 per cent. per annam, has been declared by the board for the 
half-year ending March 31, 1594, payable to shareholders registered 
in the books of the company at the close of business on Thursday, 
May 17, 1594. The dividend will be-payable from the company’s 
head office Johannesburg,'on June 27th. 

LANGLALGTE ESTATE ARD GOLD.—The direetors’ report for i 
1893 states that, including the balance of £140,334 brought forward 
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from 1892, and the profit for 1893, amounting to £151,904, there is 

a sum of £292,238 at disposal, which the directors have apportioned 
in the following manner:—Mine development redemption, being 
50 per cent. of amount standing to debit of this account, £5,963 ; 
depreciation, £26,962; dividend of 10 per cent. for the half-year 
ended June 30, 1893, £46,700; 20 per cent. for tke half-year ended 
December 31, 1893, £93,400; leaving a balance to be carried 
forward of £119,213. The total profits of the year amounted to 
£190,041, obtained as follows:—Mining and milling, £102,891; 
tailings, £56,808; concentrates, £26,119; add income from rents, 
licences, &c., £4,223. It is stated that all expenditure incurred 
during the year in shaft-sinking development and mining and 
hauling ore not yet milled has been debited to profit and loss 
account, thus reduci: gthe net profits to £151,904. The manager’s 
report states thatthe shafts have all been sunk to the sixth level, 
and that the estimated quantity of ore still to be mined to that 
level is 718,515 tons, or nearly three years in advance of the mill, 
and the vice-chairman announced, at the annual meeting held on 
April 23, that in the Robinson shaft the south reef has now been 
pierced at the sixth level, exposing a body of ore 8 feet wide, and 
assaying over 7 ounces per ton. 

MILLS DAY DAWN UNITED GOLD.—The company announce a divi- 
dend of 6d per share. 

MOSMAN GOLD.—The report for the year ended December 31st 
states that the profit, added to the balance at credit of revenue on 
December 31, 1892, was £5,996, out of which the directors have 
paid two dividends of 3d per share each, tax free. The manager 
reports tha it is absolutely impossible to work at less cost in con- 
sequence of the narrowness of the reef and the large amount of 
material to be removed. 

‘MOUNT MORGAN GOLD.—The secretary of the London branch has 
received the following telegram from the Head Office, Rock- 
hampton: ‘* We pay £25,000 on May 3rd, being dividend of 6d per 
share, free of dividend tax, for the month of April.” 

POTCHEFSTROOM EXPLORATION, GOLD MINING, AND ESTATE.—The 
report states that the funds have been kept together and further 
invested in first-class mining shares and investments. The amount 
now standing in the books is £25,969, representing actual cost 
price, though considerable parcels since sold show a handsome 
profit on the price at which they stand in the books. 

WITWATERSRAND.—The following is the monthly analysis of gold 
production in the Witwatersrand district for March, 1894°— 
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A cablegram states that the total gold output of the Witwatersrand 
for the month of April amounts to 168,745 ounces, which com pares 


with 165,372 ounces in the preceding month, and 112,05: : 
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RANDFONTEIN ESTATES GOLD.—The directors’ report for year 
ended December 31, 1893, states that after having written off all 
development, shafts, and drives during the year, a profit is shown 
amounting to £25,673. The manager’s report appended deals 
principally with the mining and milling operations during the year 
Since the last report cyanide works for the treatment of tailings 
and concentrates were erected at a cost of £10,500. The plant was 
worked with good results, the operations yielding handsome profits 
as will be seen from the statements. A further v0 stamps are being 
added to the existing battery, bringing the full strength up to 6u 
stamps. Ths development of the mine during the year has kept 
pace with the mill, and the directors contemplate, in anticipation 
of the increased stamping power, pushing onthe development more 
vigorously, so as to keep well ahead of the mill and at the same 
time create a strong ore reserve. Atthe annual meeting of share. 
holders, held at Johannesburg cn April 23rd last, the directors’ 
report and accounts were adopted, and the vice-chairman announced 
that since the end of the year the reserve shares have becn sold at 
par, and that out of the proceeds and the profits since earned all 
the company’s liabilities have been paid, leaving a cash balance of 
£17,000 in hand. The chairman, in moving the adoption of the 
report and accounts, said that during the year under review the 
mill gold won amounted to 23,119 ounces, extracted from 54,652 
tons of ore, yielding over 83 dwt free milling gold, having a value of 
£110s7d perton. During the year the cyanide works were completed, 
and commenced treating the tailings in March last year. From 
this source 6,623 ounces of smelted gold was recovered on an average 
extraction of 82:1 per cent., and at a cost of 4s Ofd per ton, the 
actual cost of treatment during the last quarter of the year being 
3s 74d per ton. The profits amount to about 8s per ton. While 
in 1892 a loss occurred on the milling operations and general 
administration of the property of £24,205, during 1893 a profit was 
obtained of £25,673. He added that although the accounts disclosed 
an indebtedness of the company at December 31, 1893, of £45,000 
on loan account, at present the company is in a sound financial 
position, as out of the proceeds of the sale of the 33,500 reserve 
shares at par, and out of the profits earned, the loans have been 
entirely repaid, and they had now £17,000 cash in hand after paying 
for all new machinery, and if the profits continued at the present 
rate he had no hesitation in declaring that the company will now 
enter upon the proud position of being a dividend-paying concern, 


VAN RYN ESTATE AND GOLD.—The directors point out in their 
report the necessity of raising additional capital, and that in order 
to do so, reconstruction is,in their judgment, essential. In this 
belief the directors have entered into a provisional agreement with 
the South African Trust and Finance Company, Limited, which 
will also be submitted for the approval of the shareholders, for 


guaranteeing the subscription at par of £55,000 of the capital of the 
reconstructed company. 


SCOTTISH PROVIDENT 
INSTITUTION. 


THE ADVANTAGES OFFERED TO ASSURERS ARE : 
A greatly LARGER ORIGINAL ASSURANCE for the premium 


charged—generally as much as 20 or 25 per cent.—without sacrifice 
of any portion of the Profits. 


In addition, LARGE PROFITS may be expectedto accrue to 
good lives, for whom EXCLUSIVELY the SURPLUS is reserved. 


The SURPLUS at last Division (1887) was £1,051,035, which 
after reserving one-third, was divided among 9,384 policies entitled. 


Next Investigation, with Division of Surplus, as at close of 1894. 


PREMIUMS FOR £100 AT DEATH WITH PROFITS. 





Age next | Ae eee : 
| sisues | 1. Ree a5 | 80 


iia 











\Onring Lite|€2 1 6|£2 610 £214 9|£3 5 9/441 7 
\21 Pavmentsi€215 41 €3 0 2 €3 7 5) €517 6/4412 1 


* A person of 30 may thus secure £1,000 at death by yearly payment of £20 lis, 
which would generaily elsewhere assure (with profits) £500 only ; oR may secure 
£1,000 by 21 payments of £27 13s 4d—being thus free of payment after age 50. 


+ At 40 the Premium ceasing at 60 is, for £1,000, £33 14s 29d—about the same 
a most Offices require during whole of life. 


56th ANNUAL REPORT, being for Year 1893. 


NEW ASSURANCES, 41,124,700. PREMIUMS, £602,550. 
INCOME, £959,900. CLAIMS, £410,100. 


More than La'f of the Members who died in 1698, had bonuses averaging close 
on 50 per cent. of their policies which participated. 


ACCUMULATED FUNDS exceed €32 MILLIONS. 
The in ‘reas: in the year being £409,950, 
Lonion Office—17 Kine Winxiam Street, E.C. 
HEAD OFFICE—6 Sr. Anprew Square, EpinsuRGs. 
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